
Mighty as It may be, the power or 
the skill of one man will accomplish 
only a human limit. We know of no 
other machine that so greatly multiplies 
man-power as does the Mimeograph. Five 
thousand well-printed duplicates of a type- 
written sheet delivered every hour, with only a 
few minutes consumed in getting ready to print, 
is a truly remarkable accomplishment, even in these 
days of urgent speed. In your own office, under 
your direct supervision, the work can be privately 
and cleanly done — at negligible cost. And if diagrams, 
illustrations or plans are needed, they may be included 
on the same sheet by a simple mtthod of tracing. The Mimeo- 
graph cost) little to install and little to operate — and it is a mighty 
power in the economy of American business. Let us show you 
how it will save both effort and money for you. Write for booklet 
"N l" to the A. B, Dick Company, Chicago— and New York. 
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THE M ATHEWt GRAVITY 
KoLJ.FR CONVEYER it tht pndtott 
fttn ' txp* ritnti j m hitnMm t 
pr*4irmi. TAt Jim \tttt, 
baii-tatri/ijr rilltr stniMjtr w4l * 
M'lrhrU'i. Strut fvrat fnxttnti grvt 
Mathrwi Gravity Rtihr CumDrytti 



Mathews' 
Gravity Conveyers 

Save Man-Power 
and Cut Costs 



Gravity — the earlh force rhat coun tour i nlnmiitiile down 
hill will also i'uiucj >om pr-xliic!* nuniJ) inJ cconomu . 

Put gravity 10 work in your plant. Ljk'f is scarce and COM 
more than cvcx. InstpiJ of t-iv pt-tiii v« man-power, use ihe 
Mathews Gravrry Roller Convener and save lime and labor. 

The Maihewa Gravity Keller Conveyer came* uooJ» 
smoothly from place to place — fium Freight cuto factory, from 
floor to Poor, from warehouse to iruppinR yard — straight anil 
around corners. I n steel, lull-hearinjj rotleM take shell !orj>rnu» 
or dairy pTiiiliit-i-v l«n Its or lunilw — prafrn jIIv anything, No 
delay! N<> experts* for pi-.uet 1 All the labor necessary it a 
man or ruo at each end of the conveyer. 

YViih the Marhewt Gravity Ruller Con\cyrr can speed 
tip prmluui-n inJ R-duto convening null. Il dispenses with 
ilii- entire lund-truck force. It saves fl<»>iini>, met cases the 
available floor -spate. It it durable, limit t.pi wiuh — quirk lv 
pan for itself ai a laltor naver. 

The Mith«wi Gravity Roller Convert* uiiwsn th* carrying nmli 
of many different Industries lis niei art innunwraM* It cumn in 
pottahlr or permanent unita foi liehl or heati nark. In upkeep 
rrqaire* link ati»tsi)oo It* coat <• t»mp«r»incljr n»glig||>W. 

Ijrt our tarprrlcnrrd eneinreis vLall sour [dam and estimate on a 
ennreyina; ayal»m •*[*< ■auy ndui'ird lu j-rtur requirements Write 
the pinnrer manufartutrta of (t»vlfj mnifjirn Wtin for further 
information. 

THE MATHEWS GRAVITY CARRIER CO. 

148 Tenlh Sl„ tJiwood City, Pa. 

Btstnih Fact/trim* /'ore Nop*. Ooforic Lortd^n. t'ngitind 
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STEEL 

SERVICE 



The crane picks up a load of bars 
in a deep able that juts from the main 
assembly bay. 

Swiftly with its burden it moves 
out of the spur and advances to the 
spot where a truck has been placed 
for that load. 

No time is lost. Quickly each cus- 
tomer's order is assembled. Promptly 
it is despatched on its way. 

Here is a step in a system perfected 
through, three-quarters of a century 
and known to steel consumers as 
"Ryerson Steel Service." 
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At thiwty-thr** ha viu the hmd af a promiii'rtf fifffe 
butm*** of hiw own 



Will you be 



one of the 38.2%? 



TjUVE years igu a min of thirty took 
r hti savings, and the saving* of same 
of hit friends, and embarked in busi- 
nea* for himself. He wis honest, industri- 
cua and attractive, there seemed to he e vr r s 
rr.L-, r. why he should succeed 

Today, at thirty-five, he is filling a de- 
partmental position in a big concern — 1 
position no better than the pic he left five 
yean ago. 

What happened to hi* business that 
promised 10 much? Fraud? No. Lack of 
carppul? Net primarily, Neglect? Not at 

The trouble was with the training of the 
man- Ht imj an txptri i<ilti*Ritn bm ht 
kntw abiolultty mthinr of tht olJtrr phaits of 

Trie fajfarea the Inniitute 
could prevent 

HE cmdd sell goods, but he waa wholly 
ignorant □/ factor)- and office organiza- 
tion and control. Cent* and accounting 
were a foreign language to him; transporta- 
tion, advertising, corporation finance— he 
made mistake* m every one of them, and 
each mistake cost him money- 
He belonged to the of business 
failure* which Bradstreei group* under the 
tragic head: " Incompetence," 

It ia these failures — and those due from 
"inexperience" and lack of capital (which 
ii merely another word for had judgment) 
that the Alexander Hamilton Institute can 
prevent. 

For iti Modern Business L'oiirsc and 
Service ia designed to round out a man: not 
to make him a better specialist in the single 



Here ore the Reason i 
Men Fail 

MM Mjparlj rf fry MrmJmtfrmJ 



Why 



' lnci>mpt(«nc* 


39,2% 


" Inexperfenn 


it. 


' Lack ;a| capital 


St.) 


* Unwise irrdit* 


1.3 


' rr OU d 


7,t> 


FaikiF»t it other* 


1.7 


Eatravaira.ncp 


1.1 


Naglact 


i.t 
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Specific condition * 


if ' 


Speculation 


,? 


Total 





*T))tM mn lb* weiifm fiJinm th |1 u I- 
ruiuidwl tasttaia tnkata "oiiM urmnrt. 

Lurk lit Innrun* in ilii rwinVwrHsl* »l»irh 
undirlw iJI hwuMai maWs flV'i i ». rMi |l rtfai. 
Ic«v»ilki«tn ujm ir»nl of tha alpaficiut oi <wb*r«; 
r*!t*ilj«n: »a fxx* niin Jnr r«fUaJr Mirili iln-p-i 
to ih* cmdiiurr i*/r(ni6TiI» of crt rbl riErrriior . 
and t»po*rt Iham '-- VI t b* fran'i wlurh r ff,, \ 

(Ml I IMMII HJlKTTMlCf 



lep-irf menf he already k nuwi, hut to givt 
him a working knowledge of all • thei 
department*. 

'I'li i! is why 40 large a proportion uJ the 
thcmsnnd-s of Institute men have stepped 
from mere positions into businesses of their 
own, and have achieved unusual succcss. 

Will you work all your life 
in a routine jabT 

YOU may never have thought of it in 
thi* way but you are paying for the 
training nf the Alexander Hamilton Insti- 
tute whrhrv yo«i accept iter not. 

If^yott do accept it, the co*t la a litrle 



investmenT in mune? and Time. Hut who 
can figure what the cent of tndeciaion and 
delay may h* J 

Suppose tamorrow an ooporturity come* 
in your prewnt organization for a trained 
and felf.conftdent man tn itep up into the 
clua of enrcurives 9 Or suppose some day 
you, with your savings and experience, start 
a business of your own. 

Most men look forward to such a day 
— the day thrv will be nude executive* 
or go into business for themselves. It i* 
the bevmmnj! of re,il independence. Will 
you be equipped when [hat day comet? 

"forging Ahead in Basinets" 

Tit H Imlttule hmi Vlprd limumini! men '< ill k m 
thaJr p»l)i [0 nidcrtn'lfni' ll makM im nw< 
-ix.in.pr.'. 1' ni« unlv (« «n ir|H«unjlr 1» Ul> Sk» 
lull Urti bri'.tw iboiKhUul nwit (or u^tir (mmklmiHun 
«iu3 dtr mlon. Thai*' <*«• «mli»T"i mio» book of II* 
l>un *nrilUil ''Forinric Aluuul va, DiiHn— 

II <n>lmini th» JJodrrr Cmni mrvl ■ Urn lr> fall, 
tml 1 till iml v)ul it hud'.™ Im mbrr men ia domnium 
MHilUf l» yuuni Any llMsbltllJ Hum BU«* im » 

>«MT otl nqsai. Kbi wnlvoat okbanfmn. rm vnur 
mvniirilrr wr iltlcA » . and ,u«ii«st DM 

I II ll III IH.I, 

Alexander Hamiltun Institute 

9M Aitor Place New York City 



Band n "t^rmnm AhuJ )* 
t may twp wtthoat oltln»t lun. 
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The pa/vr ol primed matter if more lhan a 
commfl/i carrier for type, It hat a message 



all it* nwn. There ire dainty feminine 
papers, ruined masculine papers, paper) 
thai lueeeit clatf , cule and «| u at I i rj' — ' 
&TkATifMOKr_ Papf.rs w irh fm-staitrs thai 
supplement, and wmmmeii Far transcend 
the mciupi in uords. 

You sec this page on ordinary and quae 
nrurrjl paper. It in a revelation fo u-e if 
printed art the appropriate StflAthmhre 
Ksfkfjisite P.m-ih. Writ* for the Strath- 
more DrtTinrHtratiun S<.-i "J "his is a graphic 
cshihit uF ihz M»i»f ewioii-pflwer uf paper, 
type, illustration and dolu^r in jd^rmwiL' 

In. the meantime, your printer will he utad 
ru help y,m find the Kru^THMumc EjiPi.es- 
ill' ft rAPfH. th*t jtucEfstii the pi are, utr of 
characteristic* of p»«r prtuhii't HI the wtirmr 
LifthiHES- STHAfHUiiiHl P sJ'f tt CoMI'ASV, 

MiTTivfAtLrt, MAtsAetn^JCTTt, V. 5. A, 

Strath more 
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WHICH WAY ARE YOU 
RETRENCHING? 

The need for retrenchments induces analysis, and analysis 
makes for betterment. The present need far retrenchments, 
therefore, instead of a dreaded necessity, can be turned 
into immediate results and a promise for the future. 

FIRST. You can make retrenchments arbitrarily 
and ruthlessly, or constructively by careful analysis. 

SECOND. You can make retrenchments by large over- 
all cuts, or by reducing costs per unit made or sold. 

Have you considered these? 

i * Salvaging surplus materials? 
i. Reducing inventories? 
3. Analyzing rejections? 
4 Reducing overheads? 

5. Departmental retrenchments? 

6. Reducing managerial personnel? 

7. Labor savings? 

8. Betterments in methods? 

To meet the need of the times we have designed ser- 
vices to assist you in such a program of retrenchment. 

Which of the eight are you most interested in? 

WE CAN DESCRIBE OUR PLAN BRIEFLY 
ffavr your Srirftarj* write for our Bine ftoak ttatv 



C. E. KNOEPPEL &. CO., Inc. 

Industrial Engineers 
"Knoeppcl Organized Service" 

52 Vanderbilt Avenue 



New York 



February, 1911 
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Wntwtk BMIh N— Tort Dili 
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UIbW Bldf . Cbraud LUU> Bid*.. Ekal-<« 

tWb ■ulharrtcliTii Mtann *p>J mUai w rpfwl m Jm paU'iw of ihi ' hi 
■if ipHaJ if lN.4w HOT f« hfjfl ooJaMML Id whjfji ■■fir— ill la ri^n in llWm 
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Get together all the Printed Forms You Use 



TIM ..|- i.,iir printed form*. Jjwk ihem ttvti 
X—d vvr hon nuiiv t4ii he imprnt n! «hich 
n(ir, OhiuIiJ iIisl jrifiil jiii! uhi-ilirr iiiur dr- 
pamni'iir heads can tuifpew new fine* that will 
uri tour ieorL done nv>re t|iiickl), eaMl-j , and 
ammrrU. 

Kind thic <iut, Uio vrhrthtr ill thr forms you 
u*c ait being printed on one »randard, reliable* 
tvjtertrurked paper 

I' r i > ■< — il sog're selevtiii" paper b>r mir job 
■in a quality bat l*. tnr ami* her hn jmr ..f pru<-, 
for a third because your Mr. I'erer* or your Mr 
Da vl* liken that particular paper iheti fOu arc 

leltmg m id mrn « j*le gmul tittle, in thr* repeated 
ptckine and oho«t*ine, and >nu »rr paying mure 
than you should for paper . 

Store* of hiji huxine** houxe* ban: prmrd the 



iirim i i nil It Bond for 
all their business stationery ft io the one paprr 
uhirh romhines quality, price, ami liisinbuTii .n % . 
an to make standardization feasible 

Made in twcUe colon besides H'hitr. Himmrr- 
■111N Itond <iflrfii Vml the irnl advance of enlor- 

classification lut your varum* form* the "Signal 
System' ' df business. 

Ask your printer - he' II Irll you ilui hr can 
(rive you satisfaction every rime, if ynu «andard- 
ntr nil Hanntiermill, and let bim chnmr rhi- 
rmhf w eight and finish for the -ob in hand. 
And yog' II inne money, fur Hammermill i* 
the l<m r»t-priicd standard hnml paper on the 
market. 

I'orlfi ilio of kprriincn forms, »it<in inn Hammer- 
mill color, and finishes, vent nrt reijui'tl 



H \MMKRM»JL FAPKR COMPANY. fMSt, Pa. 
Look Jot ihts uuiermark — it is run uont of honor to the ptihlic 
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Protection Against Ignorance 

The task of so conducting the schools thai future Americans will be taught to think for 
themselves, demands the attention of the country's leading business minds 



By CHARLES W. ELIOT 

I'rtiiifrnt Kmrritui Harvard f'wrrulv 



(HE OPERATIONS of the 
American people during the 
war with (iermani, <n trv- 
to recruit And train gnuUi 
i \->t£r Arm* mil \ m .1"! k.-- r 

ihc-iu lit to fttrKr as well a» any 
irthrr national army <ir navv at 
brtfef than any. brought In light 
irij.ru defect* in the education, and 
ihr health and vigoi <ii the popula- 
tion, espeti alll. of tuurne amor;* 
young men. Thr draft alto rr 
yealed an amount of illiteracy and 

bodily irh.apa.ntl among i u mm 

Irttwren I Wfiin one ,nul tliitn-one 
which surprised and mortified 

everybody Thew hodlb ami 
metn*] delect* were ti .id rriim-_-li 
m time nf «ar lni! moit prr-win- 
now tee thai the; are ry-t-n wnrnc 
in time of peace, ihrnuijb. rhnr ef- 
fect* on the- productive industries 

nf till! COUIITn hrnuf mi thr 

comfort and happiness n1 (hr eouf' 
people. 

hverybody sees now tIut fu . inl- 
and rn ptevrnl illiteracy jie national in- 
terest* of the liveliest wet. which oiiarit Dot 
cu he kit to slate* or municipalities alone, 
«n that (ffrtriir utrp* will pndtahli t- ukrn 
to prevent illitr r*c>' in thr future in mopcta- 
tive action in thf Natum.l I'mi^ n-..* Si.n- 

La-Kitlatute*. and Hoard* ut Kdu -i t - • • 

itatet. counties, and cities or town*, f'.vrn 
in (hi Southern Statet. whiih hid Ihl'Ii per- 
Certtagri of ■]!, trracy because nf tli,- wants' 
appropriation* of public money tor nrtftn 
u hiHiU. improvements in the appliraiixn m 
educational appropriamma and in theii 
amount are already discernible; and it can- 
not he doodled that then- will rriMii. 1 .ill mrr 
the country a gtrster tiheraht' r.t espeuth- 
rufe on the free elementary and *<CCirwUry 
whnnli. 

If we should be In reed info another war. 
we munT ni>! find in our Armt or Navy 
thousands of men who cannot utidrtMund 
nrdrts oi communicate with thru cnmtadei 
Neither do we wi«h m find again that a 
quartet pait ol the million* of mirnyi men 
drafted lot the Armv or Navv have bodily 
defect* w-lmd disqualify them lot vtvirr • • 
-xildiert or sailors, h'uithrrmore. we realise 
that such hnihlv deirciivet are not the men 
needed in the industrial 4rmir». 

All hutine** men. banker*, manufacfutrt j. 
nf trader*, and e»peci*llv jll emphicelt "t 



WAR TAUtiHT US how ^rrat a number of 
our youag men were ill cc]uiji[«:d mentally and 
phy^icalfy fur even the *impleat of duties. Jf this 
unyrepurcilness be t»ad in. war, what of" it in peace? 
It goe* tu tht hc;irt nf' many industrial pre h i I 

That i> it questiuti Dr. Kliot asks nnd answer* 
with a .fcfiiiiir pro^rjiri f M r inakiiiy out [vublu 

•chool mtcm wnar the father* of the arnntT) 

liUniu.l it tu !h t!n l'.,ui:,l,if n in nn which tti luiild 
a clear thinking eletrtnrate. 

Wc are three ic-iirs lu-hnul r n tmr *chiK>l huiklinu 
program. We luck xume 20 t ooc teachers in the 
mr.il ichmils aloof. Hut lieyornl the neevi kir 
more building* and nrnrc teachers lies the nee<J lor 
better teachitia. 

Cm i Id am task lie more truK a part of the 
Mtma*l business than that which l>r. Kliot ricrt 
sets beftirc u"- : 1'nt \ m mik. 



I -i i ij ■• rn«lir» ill "liand«." imw teal^r rh.i( 
waKe-pariirt" in (rnrial ami ihn-r "li.im.l- 
in particular need tu he aptf-ditei ted. hi 
ready mental powern and an iclicr ^uod will 
All parent* ecen the mint ignorant, feel that 
ttle br»t thinK tbrv can do for their children 
i* la leture tor them a tertiiible rdntaiiuii 
thtouiih a» nuin ve*T* «♦ the lamiU liuds;et 
ewi afford; hut the* wi»h the puhlii -clmnU 
to tuppli in rilm atmn which « ill uiimie<thni 
abb enable their children to earn a Qood 
living w^lieo adult* and to miikr tervirealllr 
citieen*. Hence the educational unhifion of 
the Amcricao penpb- among all claftct i* 
*urr to he higher in the immediate future 
than n ha» evrr been before. The main 
question today i*. therefore, hniv intelli^enlb 
•hall the effort* of the people be directed 
toward the lali^faeliun of iheir edncatrtirtal 
de»ir<-» nod oeed»* 

The First Step 

r T II K tit it ttep in. tbe luiprnveinnit of ITM 
1 American ». Ii.h.U i» ilie mirodoi mm 
univernl plnmal iraioini! for IwtO bov» and 
ijirl* from in tu eiuhteeo yearn ol ai>e. Thr 
program *honld he aiinprrhrnwe ami 
lenible; tn that the need* of different ftpe* 
ol children and different individual pupil* 
. .i iim i It ^fimjlif nu lude the mean 
remedvinu; ctffecr* and maltwrmaHiin- i» Well 



as of dry-elnpini; notttlal bodie* 
It ahould include CMfatet which 
might fairly he called drill*, but 
many more which would properly 
be called game* or ipuruc Ex- 
cept in extreme weather must u( 
the cirTritn ihould be cnttdtuied 
in the open air. Carriage, ptnturr, 
aait. thithrtm-al movement*, atkd 

team plai >l Ill br mirred 

With ihr introduction of uni>rrcal 
pluMiai [f.uonii; ihould gu the 
niueraal rmpiuymenl nf phy»ician» 
and nur»r> ior ioi rvsattl diatpioatic 
and prevetmie wink m »cho<jl* of 
every description. 

The faithful and nitelli|jrnt ad' 
mipiiilfafiiin itt a inond pf«- 
citam of pby«jcal training in all 
American school*, public and pri- 
vate, elementary and ircundatv. i» 
so ii'tenielv a narmnat i- di- 
nni;iii*lird finni .i lin.il intrte*!. 
that the pti>gtarn should be 
pre-si-ribed bi the national Bureau 
ul Kdm anon '■inT- inil-Jiinu. 
Horeau ur Cnmmi**iun. and Oir exrinlum nf 
i lie i>r..|;rim •.Ji.'idii he in'-es*antly »upervi»rd 
by ni>pevt<it' .ippiiinled and paid by th«- 
N. 1 1 1 m j I C Invi-tnnien' |- • . r t h r r thr N i 
tiotial titivernmeiir niijili! pt.iprrly and wiirh 
p.... rn Statr, i ..untj of Municipal film j 
tional authoritie» < or to thr Tru«teri or 
owner* of private school*, a small »nm 
In dollar perhan-: aiinu.iili t-o rjili pupil 
trained tmcUr liie prei, nlwd prnctun 
ii.r une leaf, a* detrrnnn'il 1m the national 
mspectriri When niioetsal phy»Ual tram- 
itlK hai been yiril ..irtied mi (in ixvent* 
lean, jn iinmertsst iittprocemrnl Will he «reti 
not only in thr aspect of the population a- 
respect* poslure. felation of weight M heicbt. 
and muaeulaf il evelaipertettr , hut al*o in tneit 
cmnfnn, healrb and prmlm tneni-»v at dailv 
labor. 

I onrf.al iilii^ical flJiinu- . iiinlmieil «HJi 
nin1i<;il m*vie. lion and nur*i"i; w. r.i.r in 
all school*, will m time remedy in treat 
measure the urave bodib defrvt* in the 
population Now for tflr menial drlrir- 
What are they f C»n «li™ilii«i; temed. 
• hem? 

Ihr main detect* ate plain romijli M'" T 
■Xmermatts, educated or uneducated, nch or 

piHii >t: or »ld, es.rpi th» men iye 

trained for tllr medkal. the atlistJC, m the 
..pruritic prnfeosions. laiutot *ee heae 

<> 
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»iraighi., make 1.11 tiuuif record of whit 
tbri liavr just wm tir lirurd, rcmembei 
riAitlv h>t jii hout 1sh.11 iJjrs suppoir ilieiii- 
selves to have Ken or heard, or draw the 
just limited inference from premises, true 

or fal«, which thry accept. 

If an educated American, engaged in buai- 
IKW or in the professions 1 ailed learned, has 
fortunately acquired the capacity to do aoy 
of these things, the chances are (hat he owe* 
hia unusual power not to hit school of college, 
or 10 anything in hia formal education, but to 
Ins sport* ,.r oihet .,.,u;.)?> pursuit*, ot (•> 
companionship with Knot older person who 
inirtrvtrd him in congenial occupation*, and 
>howrd him bow to work hard at them, ot 
m the discipline with which hit mude of. 
earning hit livelihood provided hint. .A* a 
rule, American achools have not imparted t» 
rheir pupils any skill of eye, car, or hand. 

Again, twentieth cenlun Americans, rdu 
c»trd and uneducated alike, manifest a ca- 
pacity for gregarious excitement which for thr 
time being destroy* the fudtirnent and otteh 
leads to foolish action, This tendency it 
manifested in political convention*, labor 
union meetings, "drive*" fur multifarious ob- 
jects, religious revivslt, stock exchanges with 
thdr ptrpotterout! r union, and public bill 
■Hit*. It produi i*! long-continued tcreaming 

..r Imwl.ii,;. .»n,J rather irr.»[if>ii..il drm, .rs^t 1 j 
turns. These mam (est ations of bodily and 
mental instability in Minings have increased 
rapidly within the put twenty-live yr.tr*. and 
axe probably among the untoward result! nf 
the irrenunui, agitated, hurrying life which 
rooft Amerwrani have lately been living, 
speeded up by telegraph 1, telephone*, express 
trains, thr automobile, and rapid. tllAchinery 
in general. 

Under the excitements of thr War in 
turope many Americana, both men arid 
women, hare become more credulous than 
they used: to he. particularly if the tumors or 

opinions, which come to them full in with 
thrif own habitual impress ions and wishes, 
TrlrJttaph*, telephones, said the daily pre« 
arc larcrlv responsible for this increase of 
irrational credulity. The newspaper* are 
mainly filled wirh hastily gathered *0 -called 
news, and hastily written comments on rhm 
confused mast of funic i and assertions, R< - 
porters, correspondents, contributors, and 
editor! all write in haste with little chance 
Sot cociiideratjnn, moidy on reports received 
over electric ft ire* or through the ether from 
nirn who have no time to discriminate be- 
tween facta and, fancies, and have an interest 
in reporting at l*jii, r rh Insenriruis, *uppu- 
sit ion*, and gossip, whenever fact 1 , are scarce. 
The daily pfrss, therefore, stimulate* in mil- 
lion i of people the herd tendency to common 
emotional inipulsea and simultaneous action 
on impulses, and furnishes infinite material 
for eager acceptance by credulous minds. 

Of course, this err dii I it v in the human 
OR {■ ■ very old story, u the persistent 
acceptance of myths and foolish tale* all 
down tbe centuries abundantly illustrates : but 
it it an interesting observation that popular 
education, in the form heretofore adminis- 
tered, seem* mil to have diminished much the 
i.rednlitv 41 f the masses of mankind, At any 
rate under conditions of world tuff e ring and 
dread famous credulity is prevalent tnJ 
highly mischievous. 

Dming lh" wit. Wifii and prices in 
ill American industries went up with a w>rt 
of stirring whirl, which took effect over the 
whale countrr, Profit* in most businesses 
inrrrncrd in the tame intoxicating way, Thr 
armistice . arnr (vhrii ryi r nvaqarit <-ip rn d|. 
turr had become common in all elutet nf 
Amrriran wtcirty. hut tnn«t in the d*sa of 



wa^r-rarners. wlui Kndinj; rhrmsrleei m 
putur^sion of undream 1 -of incomei took to 
buying costly foods, clothing, furniturr, and 
iewelry. It was again * case of gregarious, 
irrational excitement. 

The present (til inpri,.-- 1. ..nuthei air 
nf the lime wrt. Producern, consumers 
.nni wholeMle and retail dealers suddenly be- 
same alarmed and uncertain of rhe future: 
and most people ceased to buy except for 
pressing nerds, It i> the lashion to explain 
or - interpret such multitudinous common 
hi ti> >n- :ind reaction* by thr phrise "elm 
psychology"; but this term covers nothing 
mare than the common mental impulM of 
ihc herd without exerrise of am reasoning 
faculty or sober will-powrr. 

Can ediuatuin nrrirdv such defects as 
these in a whole people? It cannot immedi- 
ately; it can hy steady work on fl sc hi>|r 
liefteration, ■! feOUfld educational methods be 
emploj-ed. Lei us turn tn rlu- , urisidrralimi 
tif those mrlhdds, They will br found to be 
cmnparativel) new inventions, hut yrt not 
wholly untried. 

The new methods depend for success an 
the personal force and sympathetic qualiti 
nf the tr:nhrr, and hit mvn 1 onipreheiHiini 
n>f thr methods, and therefore reqnirr a fine 

breed of teachers on a new scale; hut thn 
mar be rxp reused in rule* or formulae *> 
follows : 

How ft Can Be Dane 

U* M.I ST thr interest of every pupil in every 
scllcwl ^public or private, elementary ot 
»rcond,iry — in his ditilv ta<di»; in order 10 get 
Norn him hard, persistml, jml willing work. 
■Only through interest in work comes power 
nf mental application, and in due course suc- 
cess and content in productive labor — labor 
which, however, can never be free from tire- 
some routine or from uft-repea.trd rsertioft*. 
The too common opinion, that there is no 
" 1— 1- ful training, rvrrpt in unattractive (if re- 
pulsive subject* ot practices, is just the oppo 
sate trl the truth for either child or adult 
In thU world, stern ai well oa beautiful h 
is quite unnecessary lt> invent hardness or ob- 
stacles for any human being, 

Relate rvrry lesfon to snrnethlrtg in the 
1 1 F-r r-t the child; so that he may tee the tppli 
cation And usefulness of the lesson, and h<iw it 
concern* him. 

Teach all subject*, wherever possible, 
from Actual objects to be accurately ob- 
scrt'rd and described by the pupils themselves. 
Cultivate every hour in every child the power 
to see and describe accurately. 

Make the training of the senses a prime nh- 
jeer every dan;. 

Teach ever;' child to draw, model, sing, 
nod fr-jj nundc. Rncourjige .ill pupils whu 
June unusual capacity in any of these darre- 
in ms to develop their gifts assiduously- both 
in and out of school hours! 

Stimulate every pupil to active pa rricipation 
in every school exercise by looking, liatoafag, 
vpeakifift, drawing, and writing himself. Each 
pupil should be active, not paisive. alert not 
dawdling, led or piloted, not driven, but always 
learning rhe value of co-operative discipline. 

Teach groups of subjects together in their 
natural and inevitable relations. For example, 
teach arithmetic, algebra, o.ttd geometry to- 
gether from beginning tu rnd. IX* the same 
fur ecunornfei, yiiivrrnment, arid sociology, and 
tor his tore, hingrapliy. geography, and travel. 
Associate reading, spelling, and composition 
d«y by day, and make sure that every child 
sees the object of having his dot lompo 
sitions iiuir<rlv spelt and jeflTblj' written. 

Teach chemistry, physics, otology, and 
KrulrjEv all tEHprtlin rrtry werk ibrongnout the 



rntirc Mjunr |tue|\r sratsJ brL*u»r these 

«ub|ccls are gene rail v found working in inti- 
mate association 111 most rtatuial proccises of 
growth, dctai, ireation, or extinctinn, and ate 
separable only for advanced pupjH who need to 
iiu|i-|-,r.iiiil ill, iii.iii in.iLh rhn r.» - aodl imai;i 
Rtaani striates have proved serviceable guides 

to fruitful eiperimentation and retenrch. 

rhe weekly program Jioold provide 
rirn pupil with frr«juent opportunities to 
describe before teacher and class something 
he has enjoyed seeing or reading. Occasion- 
al Ey the pupils who excel in accurate and vivid 
narration or description should have the privi- 
Ir^r ill addtrs'.irn; thr whole school assembly 

Make sure by adequate provision* in the 

program that every pupil has a fair chance 
ut the proper stage to learn, in the laboratory 
method, the element* of agriculture, dietetics, 
cooking, end bvficne, every girt ro acquire 

alto the other domestic arts,. And every boy 
the elements of same manual trade — by 
preference one common in the school's Lo- 
ality. 1'he instruitioji in hygiene should in- 
clude tornni unity hygiene, or the defenses of 
society against the diseases and degradation 1 
consequent upon ignorance, moral dehilitv . 

poverty, and vice, 

To mnkf rnMini for the new subjects, reduce 
class work ,ind rhe size ol classes, lengthen 
tbe school daj, and shcrTten the present sUfn- 

mer vacation, These change* are for tbe 
benefit, physical and spiritual, of all children 
and all parents. 

Increase individual work. Aim at variety 
in pupils' attainments and in rate of pro- 
motion, and therefore at frequent sorting* 
and shifting!* among the pupila. A uniform or 
;ive raged product should bring emphatic con- 
demnation on any school. 

Give every pupil abundant opportunities to 
judge evidence, to determine tacts, and lo 
discriminate between facts and fancie*. 

U*e in - 1 hen'Js -in li cnmulating , cimpetition 
as both children Jind adults use in sports and 
frames lo increase their enjoyment of them. 

Keep the atmosphere of every school charged 
with thr master sentiments of love, hope, and 
duty. Keep out fear and srln*hne*s- 

Thr school* thus planned and conducted 

v, ill ainr J"- v(n :il imuil "i 1 r nh i I - 

"[ h'-s u i'.I 1 •■■•1 he niecbattj ■ i1- sin- -Is 'I hrv 
uill trjih only subjects ill at every child 
ought to have opportunity to learn before it 
is sixteen years old. subjects [hit Will serve 
well die child grown up, whatever its occu- 
P^tiou. The pupils will learn to read, write, 
>pell, and cipher much better than rhey do 
in the existing schools, and a larger propor- 
tion ul the graduates will become in after 
life what may properly be called cultivated 
men and women. Beat of all, the children 
will enjoy their school life, and prefer school - 
rime id vacation. Later, thev will help to 
make wiser and happier the life ol the com- 
munity in which they settle. 

It 11 plain that to carry these firdkKftfef 
into practice in all American schools from 
bortotn ro top will require many years, much 
mure money than tbe people li»ve, heretofore, 
been accustomed to spend on the education 
■if the children, and much effort to train by 
1 In- hundred thuut.iml .1 neii kind oi tea llrr 
The colleges and universities uf the countrv 
should systematically urge these principles on 
the attention of the American public, espe- 
cially tbe women's colleges, because an irri - 
[iirii-f majority of American school teachers 
are women, and also because mothers -gen- 
erally have more to do than lathers' with 
their children's trauma: 

To promote schools of the tori above de- 
scribed will br a busincM-like undertaking for 
leading hosinr«» men all over the country. 
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The Submissive Business Man 

Perhaps he is too busy making and distributing the necessities of humanity to answer 

the abuse fired at him by writers and soap box orators 



IN THE TOWN I am mo« familiar with 
I know ol but ten penon* who in in their 
In ing by writing f or print. The popu- 
lation of the town i* twelve rhouiind. I 
doubt if, the country over, the proportion it 
grritrt Yrl what enurmuut influence thrte 
writing men have in proportion to their 
n amber ! 

The writing men ire not trained in prac- 
tical affair*. Very few of them havr to 1nu.l1 
» * vout in the management of ihe pubtith- 
ing home* from which their manileiturt iuue. 
Motl writer 1 ire talaned men., v> with them 
employer* ire »|w*y* wrong. To nil intent* 
in J purpotet Am emui bmineti men. ill hough 
actually the kindrtl in |br wotld and nur 

*afr»t and beat iiti»en», are 

devoted Id greed in J in 
iinlnr, betrautr uut writer* 

»«> titCJ IK. 

Writing it ■ trade; la 
L'liity in acquiring it Jor ■ 

not imply great abtliry in 
managing public attain 
Indeed, ul ill proirtsiunt 
that of the w filet pottibly 
requite* lra«t of thai prai:- 
tii l] rdu, afnUi w. fu h 1 nmei 
(torn mingling with inanv 
people; wherrat the Hi- 
ijuiremrnt of tome other 
tradrc i» it liberal educa- 
1 1 nn 111 administration. Vhr 
manager of ■ department 
»tore. whrw thrrchold > 
trotted by great number* 
■if people a I ill tort* and 
. i.nditiiifiv Irarnt that hit 
vrr> etitten.e drprlld* i.n 
noil tenet* ind fatraei*. 
Kvery hour nt the day he 
trim* hit own right* 11 
little that he may gram 

mofr U> hi ■ pal ruin 

H.inkrn are natuiilU 
muih mote capable ail 
inmttirainti of nubln 

' - than writer* 

Hanker* knot* people and 
"(■titi. that it patl al their 
ifidr. bring tectiiitrd. It mil 
1 iiioti bu*in<-*» place* 
whett politrnrn ami fair 
|W" are a»»rtt 

]| it unfortunate llmt 
hanker* do not haee taW In* 
fluente in public itfaiti 
etcrctud by wtiteta, he- 
i-aute of their vol and 
necrvtary praam al *m*r. 
Km writer* dn nm likr 
banker* What we greallt 
nerd 1* management ni pub 
Ik affair* by our Mm 
men from all calling*, and 
wit the prrtenl plan ol adni mill ration b* 
wrnet* and thof trelluret. thr potiluiant 

The- •rtttert nm only diilike banket*, but 
■It Viuainet* men And we are a nation nf 
reader*. tnatctid of intelligently te.rkitat 
rrmrdirt for our natural puhlu ill*, »<■ look 
up tm eaty chair *nd in editorial for eimfor - 



By E. W. HOWE 

And abu*c oi butine** i« nut ixciwonal, 
hur cemtinunuv and m>t nintinrd to writer* 
We have the taipbox orator* who denounce 
butinett men, and make satina! of rlir dc 
n urn latum. Mint of what the* tay it tcatfer- 
hriin atuff ; (Art have read it tnniewbrfr 
And wt have the amatl and exclusive "I- 
tiur Mine" club Lutnpoted of men who have 
£ct rikli throujih hunn' ^ mrt)nwj» *nd who 
are to mean they- do tn>i want anybody eUe 
10 protprr through the tame j{'n if> Thr, 
axe the rich intizcm who help finance our 
radical*, and pay tor thr ptnk tea <umuinrd 
h ■ s n,f parlor U'lkhrvik; l.tn the *oap bo* 
and in certun kind* of drawing timim the 
*ubttii»4ve bmine»i man t« the target 01 




firniarnrnt «fotc ol j paclrr m grrrd* that 
he ran hi tautage »* htne* too fair A 
workman'* rmger *u u -ur «6 by new of the 
wdune*. and it **> not tenoned- the roar * 
finger went into tauiage and wu told for 
human (nod. Thit bunk hat been I r in* I a ted 
into many language 1 tu cnltghirn forrtgnrrt 
aa to American buii«» uul kit long been 
a beat -telle r at home. 

J I ••ifiro torn harr been lunpuoejcd to 
much they are almntt a»h«in-d of cheir ■unple. 
lOftect ambition to give g<jod acrvn'r rather 
than good advice Many of them long to 
become writer*. 1 know a merchant who ta 
Ineured In do good it* a large »»■. that he 
•tartrd a weeklt paper in which he nfiijutj 
tiutinen ui iruellv and un- 
truthfully he landed m jail, 
and a ticrihcr *ilr it now 
acting on at hit ttote to 
rn»e mimes with wluih to 
„"-: him not Hukinett men 
are often unfair to their 
own 1 Ian The* brcorne 
mthiutaitk oter 
ganda whi>h mil rott them 
millnmt unneir»irity, and 
tyfe ft amet car fare of 

aia cent*, although the in- 
ireate ol a cent mat he 

rn«miMf and n'.rioti 
There can be nothing more 
vital and nece**ary than 
making a living in iti iat,- 
out phaie*. And making a 
living it hutinrtt It wu 
i» ■■rlert who di-. ..i rred ibr 
importance of libnrty . 
order lempeTMee ami fair* 
nevt The home, the mad 
and w hat n l were cunt en 
•mi e* cTralrd by worker* ; 

work preceded art. liter- 
ature and education But 
pr art Kail* etrnbtMh ha* a 
falac nut nm of b*«aa»afav 
avWdi b onli work. One 
ol the greatett menace* the 
t'oururv facet it thai the 
unlruihjiil writin k -« 
guided or milk i< 
mia/f pre teal log mmt 
■i o om aatl matiititj 
llWwil to go 1 

I can t ha w you 
to popular that n ha» 1 
iti way lo the eilla#e 
tmkrktdecn* and t 
I am the only mat 
haa ever 

thr ullain It ■ 

11 mean thai hi* 




Thr making ul 



a tefoimer. thawing ttui Irlectlom ImBaOcv of ataiotv 



tlandrti.ot .hargrt and it it the nn atnvn 
phere nl our mott p» tourist liter ature " A 
livnritr tett ol thr writei* toncetit* the 
tirrd hutinrn m to who i|iyrr*iatta 
Owl tin and *la*en and who goet to 
on all tormt i.f art and dr^rn-- 

On* uf the hrigfcir>i »ut» i*r our literary 



to htm Taw a w n W 
have raatfy talerted. • 
foe h*a vtlUan, 



famhtet 

bul rtefrtteJ 1 
■nfi thing thw wretth di« 
tetunrr when he letno* nwuw. 

Wr know Orriectly well w 
bat late war. with it* tram of 
• l„r ,. .. S„« K,,.,rt-». ir-rr t*fmk th 
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rnent In be nude in prwt that ihei did it. In 
t-'rtgland it is wid by the vr Tiring mm thai 
sun* wrrr willinjili sacrificed in urdrr ih.u 
father* might profit There i» no cruel, ut»- 
1 futhtul thine rhj[ dors not masquerade in 
hooks, newspaper* and plai* as the rrimr g| 
h 14 much. 

Robert (irartt one <>( thr limit ptnnunrni oi 
•Put u f ttrt«. 1.U4-1 1 )it mini an .n li, Ir in n mnjj 
rinr under this hrading: ""l"Hr Blight that thr 
B<j*tof** M.ni l{j> l.uii on American Life." 
And there was no protest. Indeed, business mrn 
hurijj their hrads a little lower, and io»i*ird 
■ little let* on thr economi and intelligence 
rhry know in he necessary in public trtum 

One of thr great corporation* has done 
almost as much ior agriculture a* the (imrrn- 
mrnt nvrlf. It ua< dragged hefotr a court 
And although the judges Imni the bench said 
thr charge* were untrue — .ilrfmuiih svitnrsse* 
from hundreds of different sections swotr 
tlsej- werr not — the nun pan* was rinrd fifti 
thousand dollars. Another corporation 
fined, rwrnty-foiir milium dultji* fm rrhafirii: 
when the oursrion ttf re hating could not. by 
any possihlr twin of the un agination, he 
drj|tj;ed into thr rue. It »m perse, iin.in, 
purr and simple, to oblige the writing mrn 

Baiting the Business Man 

/ \Ntl day several men and women wearing 
^-^ mourning appealed before the office* of a 
«r|l knmiri mi/i-ii -it \nv York. Heme 
aiked whi thn were *oletnn|i o.ilLmu to and 
fro, the} replied the* uerr mimming i«r tiir 
uirnirn and < hil-dirn rhi* man had murdered. 
I hr nun h.nl nuirdri.-il in. n.iijiro and rhil 
drrn: he it acfualh "nr gTcifesi hliil.irilhrnpi.sf 
and business man I ii all mortal men who 
Iwveevef lived, lie \- probjlili the mn-t useful, 
by reason of intelhgeot giving to the un- 
fortunate. 

I It bow an emplnirr who, according tu 
common report, pan bettrf average wage*, 
than am other on the face of thr earth. He 
i« a! vcj the most liberal in welfare work: in 
providing honiri fur hit. mrn, m i n.mn; them 
to buy stock in his prospermia uiupani at ;t 
lower tale than ont«idert pz\. He tit cw- 
ttantly txtxine his etnpUiire* in he thrifty, 
tempetare. polite and crediTaMe iiti/.eot. 
Some of hii rtorkinrn. m niiht hour*, ram 
titty dollar* , the mr.it incapable oi thrm 
rrctive $4.60 per day, and all these arr tm- 
plufrd ro imptoir. and rarn murr. Vet 
thousands of writer* ahuae and annov thi-i 
man icith untruthful accunattofl*- Hook* have 
hern written to miili|rn him, and the*f tfe 
favorably reviewed. Congressional and 1 hurch 
iTjnun itters are appointed to invr»ricjtr him. 
.m<| rhrit reports are unfair. 

I can name man> rvewvpaper* rh.it h;ivr 
punned »trrrt railway uimpanien into Lunk- 
ruptcy with tharprt to unfair that the owners 
of the railways might have turd thr orw»- 
papers for damages, and snrurrd vrrtJu r* even 
in courts saturated sjrirh prejudice against util- 
ity Ctvporatiotis. Thr people nor only submit to 
this dangrruui and en'T^nr tliinii. hut busi- 
nest mrn themtf Ives dtt not take rhrir own pjrt- 

A M fn.li -v.i Ir mi-?, I rul.J mi" rlir .itln-i 

ttaj that he managed to grt along with his 
employ er», and pa)' hii fairs, with mwe tort 
of gfmd nature, hut that iiimmittrrnirn rail- 
ing on him every day, and demanding 1 nntrilui- 
tions lie did not believe in, annoyed Inm more 

rh.< n nrrir: r'un- m. ih -,ir-:, h In- w i, .i 1 1 ■■ , I 

upon tn deal Other hutinesf men he knrw, 

fir dr, i. ml, trll I- llr djlj, llliS --.II j! .., |l[ i 

vair]> with viEtif. 

judge o| my »nrpriac when this fellow, 
nit In o a week, appeared ai captain of a tram,, 
and made daily report*., at a mid-day luncheon, 
t>f his collections! I know he did nut hclirir 



.11 ihr luiid hritli,' in1lr..fed ill In-. Inlk with 
nir hr li i,l parti, iilarly i-itrd it a> iinnecvMary. 

This is the artirudr dl huiine** mrn toward 
public aftairs. Their judemeor is hettrr than 
thai of those in uiritml, Sm the cuuntrs lacks 
ihr idxnr nf it* hest mrn because of plain 
cowardice. ThrJ believe n i» i hrjper in pa, 
rrihute than it is to h*|tbl. Thry hire mi* 
Turbers In lirlu»r irmfHirnrilv, instead of com- 
prtl?asjj[ them tn behove prrmanrnilr. a* thei 

onuht more easily dn li li n I n .bmui 

hi I nii'i rinr i fir ■. uiiitiibiite id both 

»idrs in pnlirifi, and arr minrratrd by both, 
■hiid m thin, i irrM dju -if t^r tuch irjnlrihu- 
nuns arr madr, an investieatinc committer 
has ill thr facts, and i?ivr* theni mit to tlir 
wririnj' mrn. 

Our lirrrature in lauchrd ,n ahroad, hut 
AmeriLan buvinrss is applauded everywhere. 
Set it li our Im-rjr* mm wh«i li.n,- must In 
.jv in public affairs, Uusines^ men who have 
learned practical and vAiiMt lei>»ini nwr file 
lOUntr^ the beturfit of their krn> wl nl|ie. but ii 
doei nut BrT iL A journeyman who has ad- 
vanced to foreman, superintendent or em- 
phuer has inmh more valuihlr ideas ahnul 
public affairs than any other type of man, 
Srirn-irnths oi nut male* ahnve the agr of 
thirty ore. in fine way anothrr, hu sines* 

mrn 'I 'lie best of these are our safest and 

most useful citizens, hut thr loumr-, ih i 

lU'rd without their attviir. A congrras uf 
hu*irir»» men vmuld not alwatf he fair with 
other classe* and interests, but it Would br 
fairer than the present Congrrsii nf lawyers, 
KuMtirss dors not atwayi civx full value, but 
it* average it higher than any other t kno" 
y Ijiuirir .h.,r.-, ivnfiog mm is tlur 

rhe rounlrv is tuJrd tn- business, M'lirre;i- 
acfualK biismrss does not Ret a square deal. 
When business forces a square deal, as tt has 
firm plainlv insitrd rn do. a good many tool- 
,-h rhings that now 50 on will disappear. 

There lui<- Krr<i i..n roanv Jrnr- 
already, hut I *u(mest another: Divide the 
tountry into district*, according to p C ipulattoii. 
and raise five million dollar). Then turn the 
immrV over to an advertising agency to hr 
n*rd 111 the iollowinn manner : 

Unce 3 wrrk, tor a sear, let thetr appear 
in tvrrv publuaiion of real valur a carefully 
prepared and truthful statement iti drtrn-, 
nf business and common senie gmrralli 
Within a frw weeks such annuUnLemeni* 
ni.nl. I Inn-iime tr.nmr. In the pul'lii atir-n- 
ui rung them IVople would trad lliein With 
mtrrrst ,uid profit Uutinrss has * defmsf 



Irt it be prftsentrd and paid for Businrsi ,* 

not ihr fi-jj-ur We have bcrn Ird tu helirvr On 
rhr inotiin. it* pliih.snphv ■< the truest, f Hir- 
es! and mint important in a world of rugbtS, 

I 1 1 - *aid 111 111 ■ 11 >< 1 ul p <if| firm • arr r.n i In 

verge of bankruph'c because ol unnecessary 
and iniscliirvou* legislation to pleasr news- 
papers, ff thr chaise is tfue. Jet it be pre- 
■ i'ii irj in a wav people will umlrtsjarid 

In cmnniun wtth mo it writing men I have 
prubablv spread nvrf a great deal nf paper 
without if anus clear I j what [ mean, (will 
iberefnrr .Utrmpt In con ret ibr i.iulr In 
hnefiv sutnmarir.rne what I havr attnnpted 
In say: 

1. Business men have better ability and 
phtlnsophv. and are more useful, than writers, 
*o*p bttx orators, politicians mid airsirirn . 

2. Wr would he hettrr off in sll respects if 
biisinct*! men would rnovrr ffnm I heir tank 
Lowardii 1 *, and take cunt ml. 

It iin'f application of «KW and const ructivr 
principles! We nred,, Our real need ii to beat 
back to prtnciptei wr have always known it is 
dangerous to neglect. And il is businrss men 
who krw>w these safe principles best. 

[ never knrw n great sentiment a lisi who 
had clear common sense, Somrwhirr he [l 
an ac*. Mars was; Kousseau wis; Lriiin is, 
M-hrTras common <rnw is thr hrsf essential 
in the practical life of a worker. Business 
will starvr nn n diet that will fatten 1 writer 
There can br no non*en*e in a correct astro- 
nomical calculation : and, primarily, astron- 
omy ia a sailor's blue prim, as common sense 
- thr blur print of the grrat activity which 
frr.i- .mJ 1 l.ithe* huro.iiuri , .in.l preaches thr 

best sermons to the young. 

tu tin I 1'. n il .^r.,r,'- parriciilaili in rrtem 
lears, we have rarel) had a political leader 
who Was nut a sros*. *rnitmrfita1is| ; what 
rvrr babiis nf thrift, common srn*e and r, nn 
nmy thr people naturally have, the leaders 

hive tried to *hamr out of tbrm. < Sfhr" 
countries have hai leaders who «KOv raged 
llle cc'orvomv. dissiplinr and industry neressan 
tn even individual or oreaniratinn of indi- 
viduala, but our most prominent statesmen 1 
have nrarh all encouraged the people in bid 
habits. 

The advice of business rnen is valuable in 
everything because thri are not scntimcnlal- 
iftj. They hive learned the simple facts ol 
life, and neglect nothing of Vftlu«. In th* 
.r.irch for good anil True things, and appli- 
cation ol fhi-ir' hu'-iri'"- 1 l«-:nis 



Wanted: A Policy 



favEiriri^m \s wanted Liut industry asks assurance 

lent attitude will not shift with every ail ministration 

TEAGLE 



that the 



yrivenimi 



By 



W. C. 

PmtJtnt, Sfanataraf Oil 

111 U'l hern nked In (be editot nf Tin 
Nations Brs!*rKss to aay aometliuii: 
■bout the need of government usistaaire 
for American industries wholly or in part 
dejiendent upon lurrign counltic* in the 
onitrer of supplies and market!. 

I have always, maintained lot rhe business 
with which I have bren identified. I 
imagine itlat Other tndlislfics trel much ihr 
same about ir. tint the American busirirsii 

man wants no toddling. He can meet the 
peculiar difficulties offered by foreign, fflir- 
kris If hr br given ciiu.il ,i"i*i>rTiinitir* with 
rlii- citistens of othrt nation*- He should not 
I r r V |Kctrd to struggle unaided again*! speClH 
obstacle* crested, lor hi* eadusive beeieht 



CcM^araiy of \'ru- Jtrtrt 

We aaffcr in this country at periodic in- 
tervals from changes in policy that uimr 111 
with new administrations in Washington. 
These changes ire COStli esprriments, 1 1 
should be possible to lay down a broad poin t 
which could be adhered to with minor until 1 
firations for a long time to come, Thr krr- 
stone should be equal oppor tunirirs to alL 

There is sometimes a wide difference be 
rween the b«t hu*ini*4* rhought uf the 
count t, and fhe ideal nf OUT legislator* JU 
10 what is beat for business. It is not netts- 
a»ry in enlarge upon the folly of disagree- 
ment, for the heat intcftau of government 
and nnvrrned are idetllkil. It should be 
possible for business men to p» to Washing- 
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for guidance and rnumrl without lavint 
thrmtelvr* open H» (Kr iiufiu.m thii thri 
ate seeking *pnul favor 1. 

Wr a»k nnthini: h»r tl>c petroleum induurn 
thai il jit jntrd. wuuhl he mnnii ul in an* oihri 
rndmlrt «r to the welfare ul the inuntn in 
Urg.- Perfevl luntor-t mi Imlh ndr% it ihr 
1M1 -fi™ ki.-i hi mrrrni : rumen [> r i m- 

I think our edumiioii in fhe*e iimirrr. it 
littic. renin n r .1 [Hill s mi J that mure and more 
uui mum* air thinking leu in the terra* of 
row Outtri* «nd murf m the language <>t in- 
1rrnAtj1111.il Jr.iliti|;» Mm Sfwfr I trpaTimriU. 
14 1th it* rrprrtnil Miff* abroad, Jlliuld be ■» 
krriik alrri for thr )>r>t i lit*" rr»t » <il our cifj. 
■rot and their r>utinr*» mlrfpriin a* ihr men 

irrLin^; 1 v 1 ._lp* - iii 1 hiitiur.i abroad. 

Con&tm* tfunild be' teads to cooperate with 
thr drrurimrni whrte ihr nerd Or Irgiilanon 
antra Id protect tlw nation t right*. 

Wr air pattuulatli lutrrr-letl mat pmw in 
rhr ,|,irM >r iinuir snppiir. .1 prtriiiruni 

J he qunrton t« dinVult enough by it»rlf. hoi 
it ha* hern rendrled much Mt( perplexing 
hi' the mdrk differing pnlicir-, tint line hern 
adopted b) Mime foreign government* in re- 
lation to the mntrol of ret r. ileum held* 
With vimrthinc; like .1 ipirM "1 rum -,uu. 
^ivrmmrnl! Iiittr »rt alvml ihr rrrttlirtl nt 
4'fifuiiil hjrrirrt dr»Lgrvrd to keep nthm thmi 
OftM— » of their court me* Irom development 

unfl [h.H nhiniM hr thinM n if ni In thine 
who are willing fa venture their live* And 
rlieir fortune* in inrretiinc the world suppli. 
no matter whrtr rhr lield» mil) tie. 

If foreign gove rnmrnt* mukt on purtuinj; 



thr policy of rial inn alinng oil land*, and 
rr^rtunj; tohmil riejir- r i • In- li.-di 
ipjvrrnroetit Amiiiin. il rhn pei*i*t in 

attempting li> keep -ill »l their own prlrolntui 
dr(m*it» fur tlinr nwn lutiirr lirneht. wlulr 
relying upon thr I'nitrd State* fm u large 
tll.itn nt thcU prr-.ml d.n ri..iU linn thn 
nation will have no Alternative but to taVr 
OajpriMWC lit tin- nttitudr nt loreign cmrrn- 
tttrnt* and, a* .1 natrttn of nrc-eanary trll 
prmritiuii .iiiniiJri il»- ndtipuiiii i>l inr.i»iirri 

i ri. tpnx .i\ \\ i •rrtf o» pefrnl>-iini rf 

Mjurre» for it> uwn people 

It it r<> In- lm]ii-d fli.o <nii nim'i inn. .in 
i I" I.Mii-il in i .1 Li- Mh h j iirji In u. i'. 
nt »ell -drfen4e. This toiintn, h.i- ilii-.i . 
I * on the principle [hat petroleum, brine 
one ol thr H'oild'% i ilal newmitiei,. ^Inmld hr 
proilm rd midef >tn Ji rrjfr Ji rinru onlv at are 
rttrliti I i. . .ni" .-!, me (he puhlu'i nsfll%, 

tltete rectricttanii bftng npplictiblc to citi/rnt 
-Hid til ahem alike 

And m thr Ignited Smtrt. ulihi-ncli m, 

r.,- -.i ii si .i»r in [In ici iitrr. li.i . trili 

idmittcd thr i-itixrnt of other wiuntrie* to 
the jiji jiirjL'r* <ii itt prnductiun, it fa oMitird 
in 4skine now that it* people be admitted to 
thr development of the petrolcttttl r**oMrtr. 
nt ntlirt nmfirtir, ml rhr uinr rmiix ,n ihrir 
iritirenii h»ir been wrli'nmed bete, 

Wr vlull rtnl trt jm i iirl*nl< i -ililr .i.lilirn.i 

i i >n|i|iK . .r i i mil- rln . .n.;h .if. oipr- In 

tnvernmeetti cither trt put limitation* nricin 
forriRn nirnpaniri or thetrr«elve* rn entrr 
thr li*u nt iipej.'itipr». The ivnrlil ^lnoilJ 
look for the *upplv of thr nil for tihiuh i" 



it isllini; rn rhr inrri nbii ,k nuiagrd in ihr 
nil hu»inf*>. jind to the ii£ortnit rrrruit* 
wlioeii the p«lii> ni frer and un reunited de- 
i .-lifpniriii mil hunt t'i ihrir r.inlt* m the Ju- 
tute. Nnllirr (fir ml indoitr> ».t ans fai'm. 
I»r nation or tin |>u%rrnm.rnt »hould *eek 
tpenal and enclutivr Aitvantajjei, in the drvrl- 
opulent of nrw field*. 

The Ajnerimn prtrolriim milu*lrt fa nut 

i i>li r I'hrnwr over the fwt rhai foreign jjrov- 
rrntnmt* nnd their citirens are acciuirint: nrw 
wurrei of tuppljr, but it it frankly ditturbrd 
hy the avowed polici of rrtrrvina tmh 
tourtr* in muninrn imdrr tlirir ninrrr.1 or 
inftuemr for theil own r\ilutivr i»i|va,rifa.ge. 

I hr Umrrd Si.ui t h.i I. -i r<- fn interfere 

with the politira.1 rrlariimn >ii mi piiwer 

i. .Hi .i tuluni, ii prolrtrtotatr. or a mandatnl 
area; bm vihrn it it pmpntrd to u»r (hr*e 
relation* to err ate exclusive economic *phrre*, 
within which th<- deve tnpmrnl nf ilHtiitai 
i .-nii.il i - hi to he ii in fiord in r'v- i ■ .t. r ■- 1 1 1 i i 
ifiiniinanr inuntri, xnd to extend ind hntfr'a* 
this rxclutiivc alliance, are jumfird in* 

r.,i-,nii; mil i in |H.if'--( 

With itt ponitiun in world tradr, arui the 
r imnmii ami timnnal «rapnnt read* at 
hand, the United States cauld undniihtrdU 
inrnpel a nrw allotment nf foreign ml terri- 
tory *r> a* to give it a tharr of what nrhrr 
tiatmn* are now propo»in|f to keep lot them 
trlve*. Hiif wr dn not p|opo»e thi>. Miabf 
never make* tmht. and the itnallrr Loiintric* 
witboot timilar mean* of htrrfttl their n hj 
into *kK'li a division de*rr\e hnrrt irr.i incm 
ir imr hands. 



Talking Ourtown to a Standstill 

Words without works never built anythiiiLi, as witness this story nf the community that 
found it best to make the speeches after finishing the job 

By LEE SHIPPEY 




WHEN we iirtia- 
ixed the Com- 
MHJWfll I lub it 
was tor the announced 
purpow of pulling O s iit- 
mu'n on rhr rrup Wr 
realirrd ihat nor Lit> 
iva* v,-j Jrnd thjf it 
Rand, McNally had B*tr 
based of it they long' 

IMktfl had forgotten It, 
hut Jattlet ritrKiihrrt t 
Hall, thr ardent younir, 
nrw»p.iper man whti had 
rrtrnttj com* from the 
1 1 rv lo i. Jtt liii lui jnmrii; 
u* ai editor and mrnrr 

(of the equity) of ihr 
t.xftrti, had rrnimded 
lit that I'hicajjo imtd to 
lir .i inndfl'i-r hole rhan 
our*, tliat Main Strert in 
Kan*a> Cm once would 

il4.tr IimiVi-iI nkr .in jlln 
, i>m[urril l«i .i huiilei ,|rd 
betide our principal 
thiirouchfai-r .iud fli.it I m Vniifle n li.i I 
lumped from an Indmn villa|!r to a real city 
ju*t berauti- it lud uot ihr luinpio^ flilhil 
"Am rown on earth car grow and protprr 
and procte*) and hr urnud of ittrlf if it will 
ii^r gel in work u.nd dn it." inrrrrd Jjir-r. 
KitiKobertf. "I.ouk at all the town* fh.it h.u..- 
done it, and ate dniru; it. Haven't the;' all 
come from behind and walked rijfht iway 
from nrighhorini; town* ivhirh had junt w 




Tk« value at thin ttojy lie* in Ihc fact Ihat OnrEown ia a type and thr plan 
it found Micccmul will work In huadred* ul other. Amr.iir.an coraniuniliri 



Rood rliltiaie. iu»t a* crrat iiaiotal iirlv.iiifac;et. 
and a head ttjir n> bunt* The right *ptnl 
of riitrrpri*e and nervr and poll'lourther and 
jntmc* fan make a real city anywherr. Let'* 
ori;anifr and adirrti»r." 

snimd* all fifiht," drawlrd l.vman Kutt. 
prrtidenl ni ihr farmrrr. li.ink. \\h> liadn I 
m.idr Jin raorwy hut had i/iheriled it, "but 
ivfiai luvr it r j;i.t r<i ,ijf. rn»f > " 

"Some ut out leading !m- m rtirn for mi'- 



triinj{," mapped Jim. who 
«■« a little too quick 
with hi* tongue at time* 
like that. "If one Rip 
Van Winkle madr the 
Catikill Mmiiilaini fa- 
mnin wr inmhi tn he ahlr 
m brini! tnuriitt here hv 
ihr ii .nil,... nt m Imn vt r 
advrrtise that wr have 
forty." 

Lytnan joined ut thr 
laugh which followrd. 
lot Jim had not >rt Jr. 
cided which of our two 
bank* he was uomi* to 
do hu»ine*» with. \m| 
itr, i 1 1 1 . . r iinlntiii uridri 
took tn ih rim cold water 
mi hit rnthu^iatm. 

Wr launched the ilnh 
in »nle. with a banquet 

.It ihr L n m WB'I Cl^a] I 
HiiUie. ,th|ili mil fifty 
i rttU a {ilatr K r r d 
Newman nfTefrd u* a 
price of lord cent* a plate il we'd have 
the banquet jf hit t.ittlr ilrm Cafe — rhr one 
the traiehrii; men .ilou^ (hr hrjmh .ill tprak 
nl a* the Little Irrrm — hut whnt't a dime, 
when you'rr liuiuhiim an entrrprine which it 
e«in|i to affrvt the whole luturr of youT Cih 
Jnd thr pfimprfilV .in, I rtrlfarc ni M'lir*r!f 
jnd fanil) 1 ? So wr told Kred tbit mnvr- 
NMrttt Wit young >^t. that therr'd be Inti of 
nihrr banquet* later »n, and He'd »ulr en 
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hi* sluic, and went ti^ht *hrad like plunders. 
We had fom-swo business men at tile ban- 
quet, «n<| rlrvcn others dropped in after the 
banquet w*i over, in time far the organiza- 
tion meeting. Thrir supper* had all been 
prepared at botne. anyway, they said, and. they 
didn't feel like there wn any uae in the 
double mprnK. 

That banquet ,oulJn't lnvr been fuller of 
enthusiasm il it had Iseen free. A* toon 11 
ihr tablet wrie rJearcd lor inaction and the 
stogies were paired, Henry Hick* got up and 
cleared liii throat three rime* in rapid suc- 
cession. Hank had quite a speech in hit 
trateaa, but he never kt it go that trip. He 
Wasn't used to making speeches Jind hit vni.i- 
was such a mixture of huskme** and squeaks 
that he gave II up. 

"Gents." he managed rn wheeze, "you all 
know wli> we're here, I will rww tall on 
' our ijf m fellow townsman, Mr, James Fitr- 
Kobr.rt* Hall." 

Well, it was worth the price of admiisiorl 
Just to hear Jim talk. He showed us right 

there that the tnndiU he won for oratory in 

high school wain 1 ! given him because of 
favor it Hi.:- He drew such a picture df the 
future of UurtDwn that 1 decided to give up 
the trip to New York I've been hankering for 
for twenty year* Wid just wait till I could 
*ce it ill at home. 

A Surplus of Ringing Remarks 

[ THOUGHT (hat Would be about nil The 
* real ipeech -in iking, hut it was jut t the 
it Biter. Doc B recline turpi bed everybody by 
get tine up And tellinp how badly our town 

needed a KWct syitrrfi, lit drew such a pic- 
ture of the horrors of epidemics which wctc 
sure to sweep our city if we didn't get sewers 
that half of U* began to feci symptoms, "Lit 1 ' 
Ijskr. followed with a item winder speech 
about our need for mote paved streets, anil Hi 
Campbell, who wai president of the school 

board, iimhIiv, mnctd us th4t bond* 

for 1 newblgb school wnuld he 1 mighty good 

intntiTKnt 

Jim, got out hi* pencil and began making 
note* on each apeaker and we knew it would 
all come out in an enthusiastic article in the 
Etipr*n, which only added fuel to the ora- 
torical tljnitx Men whu hadn't dreamed oi 
making speeches got up and made a few 
ringing remarks. 

In Hue,- hour* we hjd the sewers in, the 
stfeett pared, a white Way established, a 
new railway station built, a new high school 
under way and. 1 lot. Df new equipment pur- 
chased for the h,te department. 

Then wt elected Hi Campbell president, 
Jim tecretary and every man who had made 
,i srwch was appointed chairman of a Com- 
mittee on the particular improvement he had 
advocated . 

Every man jack of them tried to beg off, on 
the ground that be was too busy, but all 
protest* were overruled- The. committee* 
were liked to get together the next day, and 
M many days, thereafter a* waa necessary, 
and map out preliminary plant, which would 
be pg»*rd on by the club u a whole at a 
♦peciat meeting to be held one week later. 

Sim days later Jim met Doc flrecklinr on 
the street. 

"Hope you're guing to make A committer 
report that will stir thing* up at the meeting 
tomorruw, Doctor," h« said. 

"What meeting's flu! J " inquired Do, 

"Why, the special meeting of the Cuni' 
menial Club." 

"Oh, I'd forgotten all about that," answered 
Doc. "I'm afraid I can't be there," 

Doc hurried on hit way. The (act was, 
he'd made that speech about sewer* because 
it gave him a good chance to show i.'f his 



medical knowledge, and he had never called 
his committee together. 

It was the same with ail the other com- 
mittee*. Not one had met. And nobody 
showed up at the special meeting except the 
president and secretary, and half a dozen 
others Jim had personally rounded up, 

It took Jim several years of residence in 
our town to catch on to it* ways, but he 
never lost bis faith that any town on earth 

can get up and march ahead if the right aorr 
of men in it will get together and pull to- 
gether to make it do so, We Laughed It him 



To Build a City- 

CJO Jong Jtt there: is a. margin in any 
O American city between what it it 
as a place to work in, and whit it 
may beeomt, there is work for the 
modern chamber of commerce - 
There \$ no dark mystery about the 
successful organization of such a 
chamber. There must be aimj'lc 
machinery, frequent coiuultatiatut, 
a short, definite and practical pro- 
gram, tifficerfl who inspire confi- 
dence, an efficient stan and ad- 
equate provisions for revenue 

A chamber of commerce ia not a 
debating society nor a training 
school for orators. It is a project 
organization. Iti committees must 
be workers instead of talker;.. 

Colvim B. Baowx. 

Matttttrr, OrrjHizilion Smiee Bbrr.m, 
V. S. CfinmSfT of Cnmmrrcr. 



a good deal, but we liked him, and we couldn't 

any of us talk to him without bring sort of 
stirred ourselves. There 'i nothing like 
faith to inspire faith, but at tint Jim couldn't 
realise that no country town can have faith 

in a young newcomer till he hat proved his 
*tability. In fact, the only newcomer a 
country town can, have absolute faith in is 
one who is big and wears fine clothes and a 
tilk hat and tells Oklahoma nil leaves or 
bonds ttir piiner railroad*. 

Jim wa<s disappointed but not discouraged, 
and he never mined an opportunity to talk 
with the hardest headed, most contenrativr 
men in town about what might be done. At 

the Bank it gut an that every time he dropped 
in Id have one of bis notes extended, Malcolm 
Straight, the old president, would invite him 
into his private office for a chat, and give him 
friendly advice. 
When the Commercial Club died a natural 

death J tin ju*t laughed and said. i:onfidentl> : 
"We'll reprgani/.e in about two yean, and 

I've already got Rule I prepared for the new 

■orgRrtinatioCu" 

That made us all curious, hut he wouldn't 

divulge* 

For two years Jim plugged along and be- 
came shj much one of ui that we forgot hii 
name ever was James FitcKobcrl*, and for- 
gave him all hi* othet earlier faults. Then 
one day Malcolm St flight +>ked ten men to 
come tu a quiet meeting tn bin offkc that night. 
When Malcolm Straight invite* people to 
come they come. There was a one hundred 

Eef cent attendance. Nine of us were old 
rod*, men who had been standby* in Out- 
town for yean. The other one w.it Jim. 

M aicem made us a little speech It wasn't 
14 well worded, set dramatically spoken or «o 
grammatically perfect, but otherwise, in sub- 
ject mailer, it was jusf thr jmt speech Jim 
had made two yearf before. It didn't create 



quiie the mummiary enthusiasm Jim* bad, 

• -' from iV bej.i ci ,,-.,r 3ri,iiri^ 

hnanrial institution, the vaciine in il took in 
* way Jim'* hadn't. Every up* of tbo»e men 
w»s in that same since again at teven-ehirty 
next morning, and promptly it eight thev 
sallied forth, ijt^.iru.-rd iniu rwn i unipeting 
committee*, m secure (ienatmres to neatlv 
drawn up documents they carried. 

When a meeting to organise the Chamhrr 
of Commerce of Ourrown was held four 
days liter erne hundred and twenty -two paid- 
in -advance members were present. 

That was three years ago. In the -past 
three years Ourtnwn has advanced wonder- 

ktllv, Rand, MtNally know a ]ot about it 

now, and so do a lot erf other people whu 

hjirely knew of its existence before. This 
progres* his been due, everjhodv has been 
saying to the splendid leadership of M akolm 
Straight, and some of our folks had been 
wondering what would become of our town 
when he became too old to take an active part 
in municipal affair*. But at the dedication 
of our fine new high school the other day. 
after he had hern introduced as "the man 
who doe* big dungs for Ourrown," Malcolm 
surprised us all by saying: 

1 Friends, it il not I who have dune big 
ibirLg.1 iut wit town. It is our town which 
I141 done big tilings for itself. 1 used to think 
when Dur town madn* upotadic effort*, at 
getting up a commercial dub and putting 

!-.. |f ,,n rhe iiuu, rli.ir i; sv al ii(de us-e. [ 

felt a* (I je had been tried and tried and tried 

again and failed — that there wa* something 
unresponsive about our town. 

"It took me s long time |o learn that the 
fault watn't with the town but with our 
clubs. We'd hold enthusiastic meeting*, but 
We didn't bark (hem us with enthusiastic 
work. We didn't realize that after a malt has 
made a good speech in favor of a thing he 
feels as if he had done hii duty, and muTdrft 
afford to give any more uf his time to it, 
^o when we organized the present Chamber 
of Commerce we had two secret rules- The 
first was: 'Appsiint no orator* chairmen of 
commit tee*. ' The second: 'Appoint no com- 
mitteemen who will not commit.' [ believe 

any Chamber of Commerce on earth could 
advance its community 1 lot by adapting tho»- 

two rule*. 

Results at Laat 

VOU all know that our Chamber ha* suc- 
ceeded in securing for our town paved 
streets, sewers, ad improved water and %hr 
pi ■ nt, this high school and many other im 
prOTfmcftt*, and our whale town i* proud of it, 
We ire happier now than before we became 
enrerprising, 1 have been credited with lead- 
ing all those campaigns, and in s way 1 have 

led rhrm. Hur Th.it w;is heiause my age and 
experience in this community miide it best 
tn nit to lead them. Now to give credit 
where it is due, every one of those campaigns 
sva* planned, nut by me, hm bs the youn): 
man who first made me see the mistake oi 
hi r i"ild time commercial club sy*tcm. That 

louiig man has inaugurated every important 
move for the progress and welfare of thi' 
town in the last three years, except one, 

That one tome of the rest of u* hive been 
planning these last few week* as a surprise 
to him. but I'm going to let you into th> 
secret now. Tomorrow morning our com- 
mittee, -without ttis knowledge or consent, is 
going m launch a boom for the election of 
Mr, James FitzRobem Hall as Mayor." 

Well, sir, I'd had the idea that only a few 
of us insiders really ippreciated Jim. he'd 
kept himself to quiet those last three years- 
Bur, sari Vou ought to hive heard thlt 
crowd cheer ! 
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Don't Desert the Lawmaker! 

The loudest voices are those that demand unsound legislation; it is the duty of business to 
furnish practical help to the legislator and to guide regulation wisely 

By HARRY A. WHEELER 

Put-prt$tdt*t, form T*K»t Ctmfmuf, Cku*t<t; farmer prrtuttml, Ckmmhn ./ C+mm'nt tf r*r UmHtd Stmln 



r' PROOF" it devired til the batn. wiundnr** 
of condition* in the United Sulci iC will 
be found in the ttraajtnett urn hi tvhu h * '■ 

■ re meeUrtS production, trade, and pn.r 
rradjuttmrDtt uiirr thr tfrratect rcorvvtiiv 
debauch in thr hi*torv of our country. The 
mrnta] airitudr tif the puhli, mdu .itrt i 
brlirf ihli we are it lait on the way la 
nurttial Irvrl* irnJ ihil rvrti. i.irr 'mlm,' 
(roup will rate i(*elf into thr net* bate Willi 
it liirlr jolting m pio-ohlr- 

1 1 pre and ihrre, 14 in the i 4*e lif the grain 
vtttke of the writ and thr .<irrnii irrikr "1 
lb* youth, we find in effort to brtnj; about 
to roe traction or pttividr tome arlilinat 
ttimulu* toward a rrvloratkin of thr hi^li 
pricn of latt yummrr ; but. far the rmn-r part. 
.« i* mlited thiit every ilat* of our riti/rn* 
vharrd in thr m rn't "I the period through 
tthirh we bate pitted and all mini now wt 
llr down in j m»tr .tahlr operating and I" 
mj baai>. 

An addrd proof of tlir ttrcngth of out 
national petition i» that we arr negnriaf \na 
our adj uttntrm* in thr face of * complete 
change in our federal adcmniitraimn I 
not contend that there ate rto undercut rent* 
uf nervnut apprrlirntion in thr country. Sornr 
line* of bruiirtrt* are affected with an incipient 
(aw of ihr "fump*." but by and large it it 
rfi r g ntifd that we ha** to any difficult pnb- 
lemt to tolvrj, profiler., that will ta* ill* 
reniut of our people and require the ekwtl 
(ooperation between { iovernmenf and bu*i 
acta if we are r» meet tutcrttfulty the rr- 
tumption of world rnmpeininn arid the utile 
ennKhft «urr to accrue in rhr •truBc'r f"t 
t ummeriitl tuprrmacj. 

Government's Duty to the Public 

r l 1 MESE problem* may b* J a Mined either 
■ la American butinrtt problem* .onfrnnt- 
me the Governnvmt or at problem* >l the 
ti internment innf renting Arn'mm himnet* 
The formrr . would teem to lav the burden 
of mlufiun at the door nf the (»nvrnimrnt 
and that, in my iadpnent. i« not a fait , 
tmiitaa to take. It it nnt ihr ink .-.< i . 
ertuaent ripeciatK lo consider the re^uije 

■ •-run i| huiirirti ra;epf n th<H»- trtjiiil' 
menti may fit ima a general polity of publi' 
welfare, but it t» the i>lili«atuui nf AmerKan 
h»i»ine»» to tnnprratr pr<ieirrl> 4 nil nmii<t 
mtly with the (iueemmrnl. and thtmitf!. 
that LiMj<wran<m to hare a definite [>jt! in 
eitahliihinr; the tntemituinal relatinttihip* 
nt ibr future, both pnhlH al and enmom. 
.ind in he I pm( m frame w<»e IfinUimu anJ 
m make wi»e mil workable title* fuf rh» 
retulatiuei of iHir nitwnrMjl and inJu.ii'.l 
operation* 

We huune*! men hate a \in hut ttoK a r 
of br^pinfl to tWt men to (lifur and ihrfi 
fnr«teriin< all about them. ex. ept 11 the- 
*d«<K*te tbinei thai are not nt inpil 
wuh nor own hett ihouchf and then w 
kaire been mure tikelv «inpl» tn prnte«' 
than Is like ibr trouble tn point mit the 
error and th* retwedi thetelor 

By ihe rlrcliun of 4 (Bin m puhli. .1*. r 
we do not (lotbr htm wfth ■ <«p«rtty, ww 



d«m, ill ripenrntr whw hi hir did w>! pre 
.■ii«;-. pn»ie»«, atld thr 'it r'r 

■ ton dn not thIow a am with Mty luper 
nitutal ability in the adminittrat ion ol 
atinri The nmr e<iinomir vmv, (he aim>* 
Mpacity for admmicttalUW) Will follow th' 
tnan out of hit private life, and it he lai i 
rutential qualitiet in private life, thm br 
mutt alto lack ihrm in hi. publtC CHWT 
I'lir nirrl whu H'.ll pfrvrlllh ukr ufB - XX' 
no ditirrmt i;i 1 haratter or afnliti ot 
riperirnrr from the men who have hrld 
taflk* durmu ihe Itvt eifht >earv Mam nt 
thrill have J.Mr mil patty anltationt, aomc 
oi thrm perhapi j Uttlr htoader eliiia, 
M.nir »f them iiui he mote itmptihrtk ill. 
in. lined mward tindini; * wa> tn br.ni; lhi» 
needt of l«j*ine«» in line with thr (innun 
ufriiuardt lu the public welfare. Sotuc 
ol ihrm may br mure willing linn nTlift. 
to aciept jdvu.e anJ iouoi>rl ttrmi mrn whu. 

are in ■ potitmn to know, but b} and 
larae. n <ou nuke nmi anaKnt. »uu Mill 
tind that rhn are r.f the ume type and 
Wilh the »aaHc average CapArity aad *Wl 
ttw no* lack of ripe rime* at the men 
^»li.i hut- lakfti iikr .ifli-.v, alter an. na- 
tional, itate, or munuipal elmum in the 
U*t eight teatK 

They Aren't Supermen 

r pll>' indi.iment I would U|r at th* door 
* of the bunneti men of tile (otwirj m 
their fnr|rtf ulrtevt of the limitation* of the 
men r|f k trd lu puhli. ulfi. r Se%n li.i. i 

new admimtirariron bren tunfronted with 
mure trrinut problem*, not ha> one ever 
••egun it* work with greater upporttimtir. 
than rxiat todi) 

It t* infrequent that an idminitti 1' 
i"l.l. i -otupleie <impath. vnd tuppott of 
both the kgnlatrvr and rievutivr depart- 

mrntv in >mh a meature at to IHUlt the 
adoption ol any pottery adVovatrtL Thr 
puweatKin uf »«. h \ pi 1 *» r r huoj;* »,tti 
'he full weight of t etptwmhtlm and ttnli 
out rej(a(d to our parti (hntfkmapoa, it wijl 
be neve tain for ut re give the in...- 
ctUtfBaL petmitieni and unweMvh i-i vn p a ra 
boa 1* the ffv.iji\i 1 lie adnnnitiratkm In 
ntder that the legmlalimi «if the neat four 
vratt niy he .nnttrw.tivr, and the regu 
UtMMi 'f. whi h tvnir»*-»« mutt »nbie.t ittvlf 
*hall he «l a ihataatn which, while iale- 
atuatdmi: thr public welfare will penait 
nenrthrkra*. freedom of ■ rum in ill .am 
nir mil aeinTitktB> 

Suppote we dtarWM • few ptaitn.*! prok 
lemi: The l imed Stale* ol Wtm m 

■leirUrp a -khnur and ,onimin'.. r-.rt 
n.i< .-ral pnltry, and rhit p^Uv mint ear* 
hfant hoih pOtlTtvil and iMnmn.nl rr|a 
ii..n.lnp. rVttttKaiU. the whole watld it 
trying t» reajpuu ictetf and ta willing to 
rtprtinvnl » ilh new and untnrj .u.irf ,. 
mrntaliiiei m the- hoot mi arriving at 1 
bau* of agrrenyevyt wharh will pfi-renr 
intrrnattonal innfti.t and enable wa to buvld 
a new and f- hrr . mliraimn. and to repair 
the iw reduSU Iraatw* anting tmrn the wa«r- 
of war. 

In an international pol.tMil p»U<* it n 



rrawmahlr ru *u{ipo*e that the diplomat 
and the statesman would haie a wider 
knowlrdgr- ind .Irarer .>n.ep, M)n ol »..rk 
able meavurrt than would the man nf but* 
ran, yet t am ttiervuKed that even in thai 
field, if the development ol thit pol. v >» 
left only to the diplomat and the 11110- 
man. the brtt fevultt will not be axiom 
pLitbed. betauw rheve men will be ■** , ~*' J *^ 
to iiinvidrr the matter tolcly from the 
traaidpoint ol thr pobtx al relattonthip. 
The cooatnrtital relatiunthip* whtxh art 
oc tta llriiy interwoven, will h* ma«> tn - 
ondary ot loii »i s ht of altogrcber 

Sauunal inllntimi {• tM Uogrr pwiiUi 
That m > tnt i » e gcttiaa by which (ommuni 
tltTlin hat hern made f u ait h l r With even 
rorncr of the world and traratportation 

l.i. been .0 . r ' 'jped at to give a world 
market to all producttoo, hat, to lung a* 
thete *eevice* are ■ninttt rupif d tiratroyed 
iwUtion. It mmi br ohvtoira. thtrefote 
thai u ifb Sirrir r. down we mini rv t ibtalh 
■n thr new political relniorwhapi of thr 
world him «M*rr. or forum, or lourt. or 
atHHriatton, or Itragve. if may br, that wfS* 
to far » notuhle, inauxr the peace of ibr 
world and tea uninterrupted prog ret*. 

The other tad* of the inrrroanoraaJ potto 
w ihai whw h bear* direvtli upon u\*t . '.-«' 
tawrdal Kfc Tb« poluy thould place the 
of the t jvn crwurnt bra i n d the 
of ill cinr-rert and the invevtrorettt of 
their capital wherever our peoplr ma. 
rewde or mrett their tuhtiame, We are 
htuitng foreign naniMial loan* and loan* ot 
t.ireign munoipaiitiev. I "bete are all well 
enough in their way, but they are not the 
lid* to th* rypott butane** ol the >onntr 
rhat are moat to be devirfvi. 

R«g illation. Will Continue 

IN drrrr^wnng trade relat > nih t pi the 
trade ot a tuuntry goev Iw righrt to the 
coonlfy whotc citicrm helped l«> devrk«r 
the rraounr* mt tha bt**iaa tution, and 
until we erteod our finamial help to the 
building of railroad*, the di tihrnminl of 
public unlitin, the opening of miatet, rand tbe 
< reanon of Mich other wealthy 
. trumentaJitvr*. ore thould not evptxl to 

a larger tharr of th* world . rtport 
■hart that which c oai i i hn aw rhr r 'otincfi 
dettrrd (anewt b* obtained *l*ewhet« rka* 
triun .iur»elve» 

If it it tMraUe fcoe Ante r» an imiawt* re 
a* iti pott tn adiiung aw trvtrrwatHHaal re- 
ytbipa, it 11 even more unpor lartt that 
rheve time Hllorrvrt-v ahould he nertod hi 
thotw matter* that daily ami dirtxth afha-t 
ttw rot it* hiuiin n fahrtc I tweak in ptut 
tnulif ot the meature and mutner of 
Lai too which thall he 
rtventahlie* wf 
wh**aWr tfker ha aerie* at prainr. Ji U 

l"*» tnjlh certain that we hare MM r*t 

Ihe government <omr*d nrr-nnf (forme da* 
war gave m a tttaVveni rtpa 1 wativ wtih ptm 
Cawmttwt t-otvtml no produce an av*r***M m rfo 

ountry mt a cwjttmuam » *f that paiiry 
V*f we mot*) am ian agme t— . 1 . > r ■ . 
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Ulltlltltr 111. .IgJin bretl Ot»ulW J t the 

trolling Im-rnf nur eenmuiui life. lh»1 those 
who advocate x |M>lio- of complete tavern- 
rnent control Jm-- .rated tci 1 una ion lhr> 
arr WO. king 1* intldnmsll <t ever, though leu 
blatantly, and if pritaie initiative fail' <u 
tati.t'i (he public, that will be found again 
bringing iWiT d>«. ! rinn forward with abetter 
chance io have them tested than c*me al the 
dote of !hr wnr. 

Rntmest mm t .r the most part ufT . a!l 
oiliocalfl of private operation at »Uiin»l 
government upriafmn and it vtr hour 1» 
maintain what we believe it t<ir the hesf intr t- 
rsii nf ihr country in ihis direction, y*e mud 
also admit that miifjnmfDl Tegulatiull will 
hate to I allow, nur oiilt *■ mntroJIirtj; K«h 
purrarion and communn jnrm srrvitei .and 
financial operations in a measure, hut like- 
wise appltitw tu industrial and marketing 

„pri,H * in ■' "i-iiiii" which wr have nT 

f\pri irnced u|> lit thi- imn • 

If, then, Bovrrnrtii'ni operation is !■> I* dis- 
couraged and private initiator with govern 
mmt rr-gulannn i» In be hrnih rmrrn lii-il H 
beriimr* ol vital importan <• tu know »™' 
will make the rulrt under which the regu- 
lation i* rrtotcd I rate the rule mating M 

ihr p ihr,.. .111 iiI-i.'.i ■<■ il h I 1 1 ' ■ 

.uhicr. and vnu will h«« r a TrguUtmn thut 

mil drtttm. tut ust be inuembered that 

thrtr arc many advise** to llune in politn .il 
power and lli.it ihr rnurr unsound the meotfa 
thr luujrr will hr Inund t lit- court. Unlets 
the** **r counterbalanced by wise counsrls 
rimn experienced source., no fault i an br 

t | M illl ■. ilJI pui'll iiA. i.ll 1 II'" IO''' 

ti mug .mid sttppiills mi ml pni 

A Good Start 

117 I fir-' rm our ttarine hook* some excel- 
VV tent legi»l jtiutl, leuiilatinn r h a t it roll- 
tttuvt^r and jin^reinvr. hut em lull » « ttret 
aai«e4 that W*» put the temilt nf a Mni 
miMi and a innsprcmntr hill i MMM he id>?*l 
nor ntfl tuflitient m e^eri re»prtt. Tltr ltlO*t 
cun^trut'tive lavt> riei-d amendment, ftfld UCAItV* 
lite tg uildu n "t the latv i* nfcnfWq olwervxd 
by thnte upim vthiien the la* beat* and rnunl- 
mendationt fur amnidmetlt arr forthtuminc 
whrn the pmnsion* afr fouttd Iturdenwittle, 
IcRitlatimn will nut perforin it* full function 
in iiphinJiuntr the mtnlUHiT and indintrt <it 
ihr tijimtri. 

A little whllr 1 ai!*J we pa*<ird the Ttiini- 
onrt,iti<in Art It prnvided i"i lip 1 ifrmn i.i 
the railroadt nf the .mintn tu theit futnin 
owner* with terrain i!narantieii RTtd a$*ur- 
attret takuUted tu he helpful in reatorillC 'h' 
ettrirnqi' of our railroad *>*[tm. Till* law 
pruvideil that Iut tu ritnnth-. .itrrr thr t e t rri . - 
imiinn of ttm'rrninenr lontral, the govtrnmrnt 
H'niild Kuataiirrr rhr fevfiinr* c,i thr- rn.idt tu 
he enual tu tln)*f rrvenur* K»ar;inteed durinp 
thr jiriimj n( ir,i r riunent upcratiun. 'llir 
drjuil arwnK from thit guaranty amiMiiiH ii 
lo mote than Um WNMUHJ. Ol tins .iniuurK. 
<2i H i " N •i.t^M i iu i, , mr J in the tu4d< 

durira; the peri ml uf Kuaraniv, and mure than 

• H Hi.'JMKi rmiaim tet to be paid, The 

law providrt that pn>menr thai I be made tu. 
I Ur TlVfMH7 np"" '' ,r fertitkare of ihe Jnter- 
• uii (. LHiniirri.rt uinmin.itin. '['he ]nter*tatr 
(.'ottimeriT i'omnti*«ion i» rr-adi (u i-rrtift rii 
eertain uf the amount) at iih rrtuinrd. The 
"I'ri'.itii r\ 1 ><'v-\ rlmrnt, rifidlt interpreting the 
Traertpo nation Act, deilairt it will make Oa 
pat merit of thr amount* guaranteed excrpt 
they cunatiiuie a final acvooniint: hri«een the 
cjirrirr and the (iovernment A final Mnvtl 
itm t'ajinut he had in some inMAjifet perhap* 
far )c»i*. yet tin law is capable ol the in- 
trrpretation given it hi the '1'renMjrt l)rp:ni 
enent. deiirinK un<]ue*tionahU to tmir rhr 

roads to an tarty tettlrmrnt, holdt mil tbi* 



I arte iirm of mime* ar a rime when the rom- 
merce of thr (uuniri lindli nrrd« the eupen- 
difurr of thr*e tundt. in thr ^nteirtit rtl ,ui 

rrtkirnt ivervic*. 

Shnri fit rtjuipmrnt and with the far (hnpt 
u f the loiuitry |»r™»etted of U»» rhan one- 1 hi rd 
of rlini vapacirj nf nrder«, the Treaiutv uf 
ihr l T mtrd StatD hold* up monev that would 
itnmediairh promote cat building and thr 
rrttt.ra'UHi «il ruiupinrnt hetaute nf » tei hm 
valjl} in thr intrrpm alum ol ari uthefwi^ 
ItMtnti* aft. It tlie hu*in«* mm, of thi> 
kuunrrt Jo not unitedly demand (mm 1 on 
fm» an interpretatiuii uf the Ttantpni tatiun 
Act that will override thr detitmn ul the 
l. iimpirollri of the Treatun, thei. de*erv( ttt 
H Mirhonr tiiHhirnl tran*porlalion iiiuf ri. 
■■ultri I lie IntT- tt In, li in lit: lr-.oh from the 
Jrl.it in selling gnodt into and nut ot rhr 
plain. 

.\nrit hr-T pir.r of nmittUCtivr te|!i>btU>n 
that nn pa**ril ill the J'rar IS I I i- flu I 
etal Reterve Alt, Thi* act hat lu-m amended 
.li.iiu timer time it* oripnal pattuc' *nd u 
omit (i In -irnrnili'd ^iiiur mo"' Wi .in 
paMllR lor the emmet jr-mnred for commercial 
operation* trjdu> the htghrti atliuuni that I 
llave evrr liumn in mt ettprriente. and fur 
long t mi r- tin in. ing ue «re paying ,i pet inn 
that will lat hmti burden* upon ihe lurnre 
I hit pel t:ent b maintained h\ n ten high 
trdi*counl fair. ettahh*hrd undn ihr present 
puli i ul thr federal Krnerve Hoard to mr- 
tail tpe, i.i Jtmn and limit credit rspansion 
What_ I have to uy n not t ritual ui thr 

heiard't policy at it> iriv| In- ante it took 

ihr toiiTvr whi' h in normal timr^ hat alwai t 
heen tStttUti hut we are not livini! id normal 
time* and the effect hat hwit thr re\'er*r of 
tihac tv.it e\prgtrd. vet the pulm it t.n|l 
maintained. 

SitKe thit. poltcg Wm inangutatrd <u thr 
tear of I rhr rrdmcaunt rate hat hern 
adtarnrd pracltcaJh two and nne-hilf per 
it-nl. In »pite of rhia the *tOtk of monrv in 
UfCulation in the I'nilrd State* 
hsi imreasrd during thi* period 
jIhuii Ibu) dollars per i spit a. 
the In Ant and discount* of 
metnhf r banks hair in- 
> rrjiiid mute than two 
In 1 1 ion dollaiv I It r 
lo.ins ami dt-umnts of 
all hankt prnhahlt ri\r 
billion dollar*, ihe 
interest i liargr. aritini! 
fn>m the fact thai 
hank rate* followed 

tii- r- ,liM."iiiit ratet up. 
Invi an additional bur- 
den of, perhaps, four 
hundred million* upon 
ihe public, and with the 
advancing inttrcn rate 
the beit securirie* in 
the wutld declined in 




tii it k <- r t.iltf govrmmenl it>tie* Jeiltning 
two billion tajtaUl and utility and indu*lri.il 
bond* rren more than thai. 

FurthrtmoTe, the operation of the law ha* 
heen ragged and umtm. Twelve regional 
bank* have interpreted the neoeiwitje* ol thrit 
ilmrittn in diti'erenl ways. isctme dutrict* 
1ia*e heetl penalt/:ed by lieavs incrrasri in lh* 



rrdi«ounl rate oet amounts in eXre»* of an 
arbitrary ban"*. Other dtsiriLit did not adopt 
the proirrrtuvr rao Inn tivnl .i uTRigln 7 
per cent rediscount rate, while four other 
iiiirt maintained a rediscount rate of t> pet 
rent Thut the linrdrn* have hern tninpiaHh 
placed, and with alt the burden there ha* been 
DO Itmrdt. such as was soitiihl tor hy the 

■ tJupl mil 1 ■ 1 t hi pt'lll . 

Ii is hardh likrU that the hanks of thr 
loiuitry will he effeitivr in set uring a change 
nt point, but the lointllrl, mI inter r*t* of thr 
ttuinfrt. tsearfng so ninth <il tins hutdrn, 
should, by unitrd atfiun, orfir UpM the Frd- 
rral Krserve Itiuird the adoption of a new 
point, tvhk-h tsutlld lie In rejin e the tnji- 
rnunt rate, to put a limitation upon the re- 
diu'Danf* uf all metnhrr hankt. and lo pive 

additional teji, t pimleges at nn in 

created rate whrn hated upon thr legitimate 

■ umttirit lal lieetlt hot with the power to 
make -i progresttvr tare i| it tvimll appear 
lion ihe rediMounfs were, in whole ur in pari, 
'i ted for speculjiiive purposes 

As io The Federal Reserve Act 

I I "he I'edrral Rrteeve f.atv d» originally 
' pasted, or file l'hrlun Amendment a* pasted 
in February, had rontained a mandatory pro- 
tttion fining a ba*ic ltmir of rrdtstountt for 
all member hanks, u positive inttrumrnt jlin 
Mould have bertl in the hand* ol the f-'edrral 
Reserve Hoard, which would hate heen more 
rffrtfivr in it* restraint upon -r,l,t evii.ui.inu 
and lot evprnsivr to the public than the in 
strunaentality ti*rd. ttamrlt. the incTeaacd re- 
.ii-...iint rate. I'nfurtunulrli the law per- 

"ulietl t litrilation tci dis n'i and left il 

with thr judgment of the renioiial hank* lo 
make this provision effective, Americaa buti- 
new *hould uige upon C«*tttett it once thi* 
mandatory provision, in order that »orae olhrr 
inslrtimenialtti than the raining of the dit- 
iount rare fan he unitormlt applied to ruth 
. rrtfit expansion. 

No proh:i-ui , mil r«nling the (fovern- 
meni demands mute intelligent co-opera Unit 
than the revision of our Krvepue Laws. 
Hrrr the ( iovemment wilt he fer|iiired 
to make prot ision for large revr- 
hut ion uf coal lliruugh the special 
nue«, even though rigid ccurtomt 
is practiced. Taxrt, unwiiely 
levied, may to far redutr the prorit 
nming from business, operation* 

a-, to ilr»[Tt>v the irrt, source of 
revenue, Butdensome tavation 
nuit he borne for many year*, 
and no revenue bill will he uni 
ver»alh approved. Much can he 
dune, however, to distribute hettrt 
and more equitably the burden il 
American bu»uir*i with unselfish 
inlrlligencr wotki with Cun«re«. 
in framing the pruvisiuns nf the 

in n I. in 

Initiation, both >taie and na- 
tional, aiming tu control prices 
will undoubtedly follow thr cftutr 
uf Indiana to control thr price, 
quantity production, and ditiri- 
Coal and 1-ood t iitliniittum of ihe 
H state, and of Montana to tutttntl 
the prices at which a diversilird 
list of useful commodinet ilull h- 
»old within that comimmw r.iltlt. 
A ijrrat principle it invulvrd that 
must need* hate ihr careful tttu- 
tioi of the courts, our legislative bodies, and 
of business men, 10 determine the limitations 
to be placed upon frdrtal and itate power 
In control price* and direct production. Jo 
these subject*, American business can make 
a contribution to world rehabilitation a* 
great a* ant mnl rihtitirm made ht it during 

i he war. 
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Five Bridges 

AXYTIMNti thai rt'lmci Ihv mar t>r -iii^vsK (Li- sweat and stru^di- of 
modem industry Is hateful to the avt>rai»e artisl, Sd our gnllories display 
mQn of pink and careless goddesses, aires of fat c lipid* (with wirijjfs Lhut miild 
never earry their weight). 

fW nil men in America, the one who ha* pet-hup* hest pictured the spirit of 
I In hu.dtir.s* ahoul hiro is Joseph IVruu'll. lit Ilji* n\wnys ^lorifird work, lie 
says that "work is I he ^rentes! lliin^ in I he world tiwlay and the arlkl \\\ny heM 
records il will tx'sf he reim-inhered/' lit I lie etehim,'* of American bridges tiiat 

follow, he has caught I hi' strength ;un| fniiulv thai was e -rived in I he minds 

(hot designed them and wrought hy Uu* hands that built l hem. 

The pirfunfi in-i ■ ItuHtiiitti Ifrit (itiit Itriiiyt - iwkuiruuiui Vituttirt; 
Tfu JtiiiK, Vhit'tuja; Eutltt Bridge; t'rith r The Hridyw 



I-ii <■ limn- IVmicll rtcliiii|(» »hirtiili|{ Aaertraii rail ImiiinaN 
hill in- run in the Minrh minilwr r*f The Nation's* Busisrsas 
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THE NATION'S BUSINESS 



To Break the Vicious Circle 

America now stands at the international cross-roads; there is one certain way by which we 
can renew our expansion and increase reproductive work abroad 



OUR KAKMERS today itr suffering 
great li»ie« and our workmen great 
uiirmplovmrrtt, Thit is due,, to a ton- 
■idrruhlr degree, to thr stagnation in order* 
for our rupcrt surplus.. By this stagnation 
thr conaurflii*)! power of uur own home mar- 
ket i* reduced, and the effectl iff cumulative. 
And MJirlt today, with these furcri thunder- 
ing Jf every door irt I hi* land, Wt should 
heed the uft- repeated warning thar cur wel- 
fare i* no longer isolated from [he welfare 
of Uir rest of tb* world, 

Wr must face the mue that the- economic 

ilia we suffer front arise in large degree 
ti'viii in iihut Kdnomii circles which cun be 
broker- in <" P r w jy only, b) the r»[jl'1i«hmrnl 
'if ..frill l* jhro.ul, f!'<! 'Iir .i.n'^r r.i .-. JiuT'- 
rimr credits in which wr have- already be- 
lqciie ovr r-e v tended, but the long-time in- 
vestment in reprodui riv-e rniciiuisr, [V 
war ha* brought a ureal many new phe- 
nomena in hut international economi* lifr, and 

ihr crrmcx i>i thr*e is that wr will f.n 

a lone time to comr. if rvrr, be able to 
etti»li|j»h uur foreign trad* upon a balanced 
intake of ujjnmoditir a assisted by thr minor 
factor* of remittance and service, tf we 
would givr full-time employment to our 
farmers and our wnrkiri}» people, I" our 
laborer* and our busines* men. mi must he 
prepared to invest abroad some part of the 
value oi the *urplus wt hope to expott. 

The Slow Progress of Peace 

TH ¥. *oCial and BCOOOtuii: demur alir ation 
of Europe, thr -shifted woniirn k irlatiofl- 
ship* uf rhrsr Slates wilhin the frontiers of 
Europe, the slow progress of peacr, roiilrr, 
Europe unable to buy largely utiles* the re- 
ceive* credirs of material and food upon 
which to rebuild her production and her ex- 
ports. Even if we « tended there credit*. 
And even if upon Europe'* recovery w« at* 
' •! '.. i, I ihr pii-mrnl -I time siumi 
ht ihr import tit cammudiliet, we should 
introduce a competition with our own in- 
dustries which no ran if wall could turn 
back. 

furthermore, the war nil wrought a tran>- 
formaiirm. Wr no lonprr nerd to export 
commodities in payttimt of ihr principal and 
intern! [hit wr had lo borrow from abroad 
when we werr young. On the other hand. 
We must rrceivc vait quantities, ol com< 
modifies or wme ulbrf fiatm uf repayment for 

the Hum i of ntonry we have now loaned lo 
Europe. 

We have today an equipment and a »kdl 
In production wraith yield* in a surplus uf 
commodities for rtrmri beyond any cumpen- 
Htkm Wr can usefully take by WAV of im- 
ported iittlllHinllTlri 

Gold and remitlifKei and atrvicrt carlrmr 
cuver tbi> itulf in our trade balance. On thr 
other hand, it ii vital in (Yd) wnrVuiaii in 
the United Slain that Europe thall recover 
hrr exchange, heT production, recover her 
ttandard nl living. Otherwise wr muit be 
dragged down to European turpdardi. 

To me there it only one remedy, and 

tin' !■■.■ C lie iiitrrtlJM'. (.leilti.UKdir f 



By HERBERT HOOVER 

ment of our wealth from iurplu» production 
m it productive enterprise 1 abroad. W« will 
thui reduce tht return ive mu»t rex'civc to 1 
return of interest and profit, and we. ay did 
tlic States in Europe before live war, natui 
tike lortrtwnijtiun for the Uhur of our people 

in thr increinrnt of out IJtflltt outride uf our 
hojdef*. 

Wr are. in fact, at that chanitinj; poinr 

in our national rcnndinkf which the Bririah 

Empire faced an 1HW). when no l..n,:i f could 
she take full VJllur in cunlmuditie* fot (he 
'i ommoilititi. wlnJ-i ^lir ("i poiird. Jt bwarrw 
clear that if tile Would continue ta expand, 
centinur to progresj. she muat invrmt ihr 
re all ration of these CorUrnoditbES abroad, and 

that by doing so, »he not only would ex tend 

thr capacity J nil the absorption of Untuh 

KOOcIl, but the would lift the itandard of 

living over the entire world. 

The inv eat ment uf •,'apital in reproductivr 
works is the moat beneficial opera! ion known 
to numanitc, Short-ueor credits, on tutuutiv 
able com modji ties would only itave oH thr 
evil dii, We niu\t m-ikr [ontj-timr inv«t- 
jnrlili in. rh.H ih.il l.ni . t rnucipriie utlnll 
will build up theae standard&. 

We have so fur but Little financial Btich&ft- 
ery and bur little personnel in thr United 
Stales, devoted to such purpose, nor can sve 
forge this, arcenaary link in uur ettmomii, 
chain until our government is, prepared In 
give prolrcliull and support Irt Americans 
jntereated in the development uf American 
enterprise abroad. 

It fa far better that that problem* be 
■olyed by the procrssrs. of business and thr 
individual initiative of man than that they 
be j r irrupted by not Csui riiinietif- The re- 
tort to direct loans by the United Urates 
tiovernmeni to foreign govrrnnteflts with (lie 

irirelHnili ,->] ]H- .rln.l nl|: . nlUUer." . ..Hi lead 

only lo vicious rndi In such loans a Urea! 
nation, tuch a* oura, etruwt ntact a higher 
rate from the borrower than our Government 
mutt pay. Our Government could not enter 
upon inveilfflrnt banking and in thr*r> cir- 
cumstances, foreign merchants and foreign 
manufacturer*, nrceiving from their gftvetfl- 
enenr* loans of money uriginaiing in ihe 
United State*, would receive their capital at 
lower tatrt I ban our own cittern*. 

Our ( imvernmcnt. moreover, would be "sub- 
ject to every political ptes»ure that drsperate 
ibreifjn atatomen could invent, and their 
group* of nationals within out borders would 
clamor at the h«IU of Congreat for special 
favora to their mother cauntric*. 

Our rtperierxre in the war showed that 

foreign government* borrowing our money on 
ra*y term* could not and did not »pend it 
with ihr r. iirinrrn « In, h pro .ire individuals 
practice. Thit traultrd in vast Waste. Our 
Government cannot higcle in the market to 
exact securities and returni appropriate lu ihr 
varird risks involved. Mrtihnnr« Mid banks 
can secure adrquate protection, our Govrtn- 
rnrni tould noi. Kinally, the wUertiejo of 
ii drhi r< r Trr-.i-.il n from a foreign ffov- 

rrnmrnt would art afoot propaganda asain*t 

our officials, there is nu court to sehich uur 



(ios-rrnment can appeal, except a battleship. 
The whole pfiXej* of intergoverneprrital loan* 
involves inflatieu, wnsle .uid intti|fue. The 

only dirnl foreign l-,jn< .et mil I ii.vmi n> 

from now on should be humane loan* to 
prevrni starvation. 

Now, direct loam from our Gcrvernmnrt 
IO forrilin i;os rtnments fulloiv J dltirlent 

procrt* from our Government loans to our 
merchants or upon out merchants' guar an- 
rees. Thi-se had ihnr ban* in the War 
Finance Corporation , and indeed the proceat 
<rf that corporation dor* riot tor ef end u» 
from any of tlle>r difliculties. Hut ihete 
loan* are in the main ttmpanty. 'Lhey are 
not loan* fur reproductive enterprise. [ rjo 
inn with lo in lh.il the War Finance Cur- 
puralion should not in the last rrtorr DOMibly 
be revived, hut every avenue of private ini- 
tiative should be rthautrrd before [hit i» 
attempted, 

Every consideration a* to the meant by 
which th» viciou* circle in which we are 
enveloped thall be broken, to my mind, come* 
back to the one conclusion, that we musi 
set up the machinery , tbr personnel, by which 
our export surplus can be reinvested in pro- 
din live enirtptue outside out border*. 

The world it not in need ol credit m»- 
Llunery alone. It it in need of economic 
itateam^ti-xhip. Before the foundation fot 
recovery can be laid we mutt have peace. 
The German irtdemuiti must be definitely 

fiacd at an intelligihle sum which will enable 
Grrma.ni'* return to production and ro com- 
merce, Livable conditions mutt be settled 
with Russia. There can lie no recover) in 
[his world to long a» hundred* of million* of 
people are not engaged in productive enter- 
prise. 

And the Farmer Is Paying 

THE world hat pn to slop thit orgy of ex- 
penditure on armament. European gov- 
rrnment must c*»*e to hilaoce their budgets 
by publishing paper money it exchange is ever 
lu he righted. The»e arr nm theoriev To 
mention one minor item alone, the American 
farmer is today paying a toil on every hoc 
he ship* to market, bcvaivte the consump- 
tion of fat in Grrmans continues below 
normal. 

During the last tw rati- five year* We have 
seen the extraordinary ({rowth of greaf na- 
tional association*, covering our entire 
country, representing ttse special HHMMk 
Ertrtis of different i l.it-set, of the hanks, the 
merchant*, the employetv the workmen, the 
farmer*. If these powrrful national organ 1 

i .' _• r -> are ro rvpand their ilaim* tor -in . i .1 

favor in the niinniuonv inio a trrat u inflict, 
thrn ihr w hole fabrii oi our national life 

has gone by thr board. If, on the other 
hand their is developed a practical step in 
yo •operation between these great group*, we 
« ill have laid ihr fonndaiioo. uf .1 nnv rc<>- 
rvrjenic era* we vsrill have solved out mmomte 
ill* of the last century in thr only fashion that 
drmncrax-y ran solve its irouWes. hv the ini- 
tiative of the individual and In tttr hen i 

setvii-e in ihr -onnin a* i whnlr 
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Money for 3,000,000 Homes 

TUm is the hciusing need of the next fUx years if we are to restore pre-war conditions; 
it n rid !£!..•:• nul ... -r •••,.n *er for itiiiUTinK rvv.. viul kv] i nsitt's 

By ERNEST T. TRIGG 
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I r HA> BEEN -*>d on g#od 
I jLthiir.n ili.ii i lit re «i« in the 

t oiled J. ''I faiHlllf, lw 

«m |IM h<imr» Uotrit Knowln 
«*T* down in hiv recent hook on 

hotitutt an rtnmare ut tu» null 

at the dwelling thoftagr. Cer- 
tasnt, " «* I"* rh jiii iw 

MhJIhxi . jnd if »f acrrpt *SjO(JQ 
M lt»e average cnti ot a homr, we 
hnd (bit »r Jir urnlm-Minf N ltd 
sn immrdiarr md imperative tivr- 
hlllnMi tMJai pruhli en ,t idr 
ln-Wr.1 ntinutr. 

Ir it an MMOrdiiM" jmrdrrn, be- 
nu» unK rtrri da) th.il puHi 
We arr gerring (urrhrr in armei. 
ti it an imrwiitite problem be- 
iiuv rhr pr rifin condition* 

gratrh jflnr niir nilnKl.ll hrallh 
and out kkijI industrial and 

hn.4m.ial srructurc. 

It it mt purpose herr to ditcut* 
[he priil'kn: m drliniV pluvr, 
THe tramii, fur ir lie principally 
in rhr restrictioni limine 'he was 
of Imildint for Mi] but war pur- 
(kjx«. and air. ] takt it, ivrll 
entiufih known. Another reason, 
prehap* not. u} acutely realized, 
ti that ihii workmen hatr athieved 

■ hiphc r ttandatd of living and to 
dmiand belter homes, thus in 
eflrvt in. re atmg our population to 
that csrenr. 

Sirn» rhr Armiktirr wat signed we have 
lallen further behind, inMrad of gaining; And 
it may be taid that it the average annual re- 
ijniTrnirn! t'-r rhr nest tivr yrart, ditrrcaid- 
tag the natural increase* in population, wetr 
to remain thr umr as during a typical pre- 
war jwr (or, let US sal, at 4.10 000 homes), 
irr mutt lonstru.f it Iran rhrrr milliun new 
hotnf* dunnc rhr nm rive (ran. if *r are ra 
»akr ,i(i thr fKKi- Vrmittur khotraKr. Hrrt- 
<rr have a Aitrrn-billfnn-drillar ta«k wt for 
uv <vilh thr tondition that, even if itr take up 
the load and tarry it ■tKt'r»*fulh. we wtli 
•tdl al the rnd i.t thr fivr jtmri. harr US 
familm for rveri 1 00 Hornet 

Evrtt in • t a wiili y m rkh at oura. ihi* 
mudi-rii-' »tarrmriu nt thr rate gut* into 
figure > u'hiih ma, he tailed tla^aennj!. I~he 
quftfjiin uf tinantinii' iherrfore, i» of primary 
important. We tannui enpett. during the 
next live year*, to malrrialtrr fifteen hilliont 

■ if dullari nut <i| thin sir, antl it prrtent 
tonditium |irnail thrrr tmm linlr pri^peit 
iif Ufltins; tuth a titm frnm ant other tourfe. 

Mnrr than half our population it in the 



CH) ACtTl*. « iHc huutirtf iborra^c jtt Apntrna 
O'hBt the Nittcfi*! t'wjncil of the Chamber of 
lonimefcc til the I niicd States, whith will tun 
vc«e in Wniihingtnn, Umurt j- ami J^, «till iIimtuvi 
ntca»ur<»of relic I. 

(In rhf Hr*t tlay the *ub>ect> f<*r iJishuhiod w||J 
fiL- the Immmn prul'lern in it* relariun to the welfare 
of the public, the program <A the can* fruition 
iniJuitrics, tht cfiinloy t rs" intttot, atiti tc-gtt.|jjinn. 
New England mcfhtxl* in rnecfirnj the cn»i», means 
af finant in(t tu««ruciii>n. Ijlmt's part in the build- 
ing program, ami the effect »l the fvuuting ihurtage 
upon standarJtt of living. 

The accond day** pmgram will cover the stand- 
ardization ul manulactured protlucfs tri houie 
turn true iiuii, the >Tdndatdi^atiun ul lmildmg laws, 
the labor altuafiun in the InjiLtlinij industries, rhe 
supplies available for consfructiun, the organiutiun 
of a une-indu»try hnusing cumpony, of a civic 
housing Lumpany, and the financial aspects of the 
situation; and at the same afternoon session papers 
mil be read on goud housing at an essential, and 
un American liuustng and the immigrant. 

A full report of the conference will be carried in 
the March number of The NATtOK's Business. — 
'1 HI Forrt>«_. 



tenant clati, Thr rninnnri, ithnh ownt Hi 
rtome« lin, hirdlt evel provided ihr lull 
tipirnj tt'hrrFtt'tth tn build them. In thr pre- 
war period rhr prn,pe;rive hnrnr-dwner 
<ould obtain mnnev through the tisutl 
thailllrLt where lit had paid \ai the ground, 
and in -i irm- . asr, hr ,iu.|J iHirrou- fundt f'»r 
r,r.n nt ,ill> ihr ulml< nprutmn. thr nhliga- 
[ion to he mired over a period of leaf*. 
Nnwadatt not only mutt the ground be fie at 

hut the builder tnutt provide from one- fourth 

tu onr-third of tlir comtrufrknit <n*i brfuee 
he can hurrmt rfn l,,il.unr J hit I, dur tu 
the fatt that the realty market i* now at it> 
|iriik. ,,t n iirhrird rn \« Monet Irnder, 
aniinpatr a revcitinn in ulun wbnh miKbl 
*o encroach upon the equity at to wipe it 
out and endnrvrr thr |ir.,tr<tmn behind the 
loan, 

A real eatate mort^afft, in uihet tvordt, no 
longer enjoys thr high favor ot seven or 
right xrart ago. We have twelve billion, of 
lax-rirmpt teiuriTiet aiiritilmg to an r,nniare 
Ifrrlerallt ai'rrpled; and free capital owim: t,r 



the ufcome tut. rlotti into ihnn 

and mil of piihdu, rive utet. 

Even when a mortgage rrpft- 
tentt mi nnull a tiattHm ot rhr 
■nvrahnmt at to be regarded at 
gilt-edsed, it mat not altraxt the 
latgr invrttor brcaute, under the 
pretent rai tyttem, if ofleri a re 
nun m the cert rtih ,»! unit alkmi 
■u,. pr r , rnr 

ft it trur rhat more ihan mne- 
lentht n| our inoriSM|(r tnueirt 
is in turna ul $2. HO or leu ; but at 
unt: meant of relieving the tifUS- 
tion it lu> hern tuggmed that 

m.,r rj.l u 'l - i.r r\rtl)(i1rd Iroltl 

taxation for a period of rears b? 
thr I'ederil uirvrrnmertr and that 
building* br exempted by Stare 
IruitLriurt. At le*n two Stain, 
New Jersey and New York, 
.i Irr, lilt luvr moved In en r nip I 
bvnldinpt. In ■mnr qunn-t. 

there it objection to this plan, cm 
the icrnund that il would redutr 
rrnmrnlal revenue and that 
esrmpriuflt are rconntHKaUy un> 
sound The obvious amwrr it that 
monet notv tied up in untaTed te- 
curinrt would he released for 
permanent improvements which 
would, in the long run, bear ihr.r 

full thste of the tan burden, 

Thrrr it the further arguinetir. 
in regard ro mortgacn, thar to 
ten againtt property and then asainit thr 
trcutrty hated an if it a form ot double tsta- 
tion. And if the exemption of securities it 
nonnmualb' objectionable, rhr fact remain* 
that we have to many Federal and municipal 
is*uet of that character — issues which it it 
impossible rn i hange uvrrnieht — ai to make 
it thr ten'iblr thing for ut to face fact* a» 
they ate and meet then ai best u we can. 
The pnurf tci lax it the power to detrxut, 
Ta exempt inaj he lo trive life. 

t)n the r on,rrittl!iiO tide ilf thr rjur,lirni u r 

rmonnrrr difbcultirs beeause of the high cost 

of material*, because of the need of atand- 
ardtnatiun. and brraute of the labor situation 

jllli,,ni;li l.ihi.r b-i- been J [i-rirtlr i j, (or in 

..iniiii,' ihr [ r, I'I'iii and would he i pnrpr 
beneficiary from tulving it. 

ttuildintr matenalt havr been incrratinj 
ffraduallv m cotr tince 1907. but during the 
World War they jncreated leu rapidly lhan 

ut her tomtBodirjes. At the time of the 

Armi'tiir rhrv smud hut R4 per cent above 
pre-war levrb. whereas, the general com- 
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a»dm to*' had VfVn 10" t>rr rrnt. Sin • 
then, however, building material* havr in- 
crraaed tn njoi e than one and one-third above 
prr-uar lev.di, which ii ffrater thin thr 
(fnml ritr^ KaW (n.iiriul u a minor IjiTot 
■» coottrax'.ion wart The (Ml oi htUkt, 
fuel J'*) Uhnr are the rhirf item>. Thr 
labor feem I ivill rrtervr fol mention a tittle 
l*"Vr. The If »nipert*finn, And fuel tifuatiun 
\ tilth ili.it .11 the promt iniimrni (here i* 
Ito liable market for building material*. 
' There " only M extrrwely underlain tpoi 
market. 

I'tKf- Generally reflect thi» 11111x11011. We 
unnot rstunjle coatt of building material* 
with mil degree of certainty until wr have 
condition* which make the delivery of fuel 
and nf »,rher t timuioditic-v f.urly . rrtiin. 

Huildnn: hat been more ut le« haphj/jtil 
in thii country, under 11 vs»t variety nf hmld- 
inc Hidn in different communities ( )m 
rruuLkiinn 4 ■ I I he mJmlrr u nut thnfuo|{h 
nor HieniiML. Wr thould hive general re- 
cognition of certain fundament.!! fitimiploi. 

Fur iflataoce, wt thould have the same 
pm tiie in all coram urtiliet Am Id "tuttjjhing- 
m" mr a »u t etfueo 1 1 lor plumbing, to that a 
lead pipe need not be *er ***™ iflchet if mm 
rhe cull. ia 1 io tine tuwn arid eight inchr* 
in another J nmc in - hi- 1 



Wr thnuld h»V( two Of thtfe *i*r» and 
fUii tir three ttandjrd tprrth for elevator*, 
tn relieve our manufacture the nrceoiry 
of carrying many different kind* and to re- 
lieve the purchiaer 01 the incrraird cotr thii 
entail 1. 

1 1 oitshr nut to he racce*»ar> in «iop work 
nil .1 funi^e .mil u.Lit fur i!)r n mdin', frame*., 
It-it ilin he of art ndd ii»e and en I ail a lot 
of rearing down or patching to .inoinmini.irc 

I firm 

factory product* fur building »li<i'nld hi* 
mad* in definite prr-deier turned Rfatfi. Thtit 

much rime and e*-prn*r could he *»v*d- Wr 
hair diirir Mimethinjj in 1 hat direction, hut 
our propria* has been more marked aluim 
rtiEinfrritif! line* in big construction than on 
>mall work. I do not nieun <if umtie, in 
tjnM ttiiridardixatiun of Krchitectuie, 

Wli.tl »«■ nrrtl 11 ,1 llrlirl.il |i r .!• < !■• r in .. i»n- 

«l ruction parti not in i.tmMrutiUwi devien> 

By mJ (Mr* tm-H, tmiitteri jt> il rule, labor ii 
ritimatrd ax 85 pet tent of building cott> 
Thin itnludri til Ltturirf llir labor which yoei 
inio prrparinc taw tnalenal ivt convtfH^tinn 
Miqwa**, but e*en m it mi\ he hij^i. Certain 

if t» thai labor n a factor of! vital impOfttUKr. 
War tended to uj*et nunditioni urinuily, 
an J trail-plui t.ontrac1t r then and »ifk'e have 

further di»ofy;«nif ed them. Workmen are 



now produtme Imrn JO » 40 per (fnt kr»* 
than thfs did H ruk Jai en, for intrant, 
whii formrrli laid I, WO brirk< a da>, 
now l*y *even or eight hundred nr Irw- 
in orher linrt of labor the utuafinn ia almost 
at bad- 

The workmen of the United State* owe it 
as mutJl to thrrrnrh-c a\ to the nation to 
produce efficiently to the bett of thru ability, 
arid I am confident (hit chow who. perha^n 
LinrnntrioLisly, have hrrn retardin)> piodm- 
non. will per«tt¥T it* detriment TO ihnr 
oicn M'ell-bemjj and will meet ihetr duty 
IjitIv 

Wr have land in plrntv. wr have raw m »- 
trriah aplrriTh. and hurh rhr r«nn, ut the 

I Hill Jin] (ii. 'il ! ■ If I Mi .tin jU 

arc willing tn tell for huuiing purpoiev 
Thr difrii'uliy In front of tn it to set their 
twu clashes into profitable lontart with the 
builder on a rravruMr ha^i- lliiriri L - thr 
war they were leyuralrd by priority otdrr* 
and the diversion ni tavtngi. into uotJtTed 
wcuritiu and ihort-timr loan*. We niutr 
bnn|! (hrm to^ethrr rlii-t r -.. ooornirt by 
•tlandardii-jtitm of material* and by providing 
adequate furl and tran»po nation, and ltiok 
10 labor to (Jive Uk efhfirnt help in solving 
a problem which i* juit ai Intimately labot'i 
prohiem ai our own, 



Industrial Housing Does Pay 

I* rhc unqualified opinion of an executive who carried out the most extensiv e private project 
in the country with the result of a great saving in labor turnover 

By FRANK A. SEIBERLING 



PrftidrMt Thr GtuJftur Tier <inJ r?«**er i"Tflm*i»iry 



INDUSTRIAL HOUSING ia commonly 
a u ppeaig d tn he of immediate niitt efn only 
to the Ur£f emplo) rr of labor. I hi* u 
a cravrij' nuxtajken Mrnn It 11 of hilar nit) 
tn every per«m n~ho handlri thr proJmTk 
of Labor. TO every perwn who consumes thete 
piodtictw Fnr jaduatrUL h«iU»tnf hnj I viral 
relation to rosla in manufacture, and tta big- 

;r-l r!ti.1i-- j rr -it;' iri iJir proi 1 I mtjri' 

teaimnaSJe rmul* rhrnhi^h n liith-,itJe hutld- 
ii>C oprtjtirm-,. but throu|;li iti effect in rr- 
duciu£ labor TitJTWVer mJ in producing 1 
more tontertted and nvurc elbcjrm; working 
farce. 

In Mine indunriet |hr i^ipt of labor lufn- 
«H fur unskilled wnrlunm in a* low at SAO 
nrr man. In our i*wn , air we Itavt ejrtimaied 
the jtvem^e 11 a, link morr than $7(1. and 
ifhen it i* rrali/ed thai during the war oUf 
ithir tufmivrr Ini run ,1. h 1 1 - h '■ ll M 1 per Cent 
-mar 1*. the mtpluymrnt of three mrn in the 
cuotje of a year to keep unr m.m at work — 
.r- , ntilmr^ rna\ (w; apprrciatrd. Thi* tott 
i» reflri'ted in rhr finished product, afld ia 
paid by the comumrr I do not put funvard 
1 uinfortahlr and adnuiMte llouiinjt u a 
panacea, of courne. bur I do know that >l « 
4 prime remedial agency, An 



I^RANk -\, SEJBHRUNG was 
1 ii pioneer iinmng AmtTiciin busi- 
ness men id industrial hauaiue, ;uid 
(he < jojJytjr pmiect in the L'nitni 
Stales is the Largest and most am- 
bitious ever undertaken tm private; 
initiative in thin country t 

Has it proved a white elephant 
in the present industrial ifump? 
Was it unable to weather the ■storm ? 

A staff man » js sent to Akron to 
mji these < 1 nest kin* f« ^tr- Scibct"- 
\ina t and the; ACcjiiitip^nvinK sir tic It 
tpihodies the answer. — The Eun iig* 



anulyiui uf the raitvrt »t liirnutri 111 out 
plant revealed that, while wagr» wi< a tnuU 
1 actor, bouiitlg Wat- at (he ven forefront. 
A* )'et wr are equipped to provide hornet tot 
onh a imall fraction of our men. but the 
h a]'Oiiir-.v pr«lr nf 1 11*. nrt» hi t» and permanrmy 
of that fraction it infturntul in widening 
cifvle* th touch thf ill in' - 

tn the decade prior |o !9jU Akron, where 



our main planr is Intaffd. more thin doubled 
■I populatJOO^ A« a conuqumtr. pru^le 
were living in baiemrnti and in half-finhaanl 
nttic* where ihey could not nand erect. That 
situation hi wrioutly affected the o.ueation 
<■( rmjdni mrn< tlur thr prnvi*nio of housing 
became imprrarive; but we ww* determined 
tbjt. lnf.\'-\-r prr^tinc thr emrrgeiHry, out 
emnhorc dumld ntit hr a»krd In enret hastily 

- ! rut ri-,1 mil 1 II r.,i ■ ired bi Ii ••; - Wr 

were drfcrmmrd that "hat we built thuuld 
be a »uilahle and a durable hmiir 

The <joodyrar llricbtn Realty Company 
Waal organired in i to handle our bmldinjt 
fii<i-:rajm Mtd it» firtt allormrnt uf 100 urn 
wit divided into AMi lot*, a,vr raging 30 feel 
in width and 120 fret in depth. In 1VI7 
rhr re waa a aerond allotment of J50 arm, 
divided into I, SOI |oi< ol limilar tine. A 
ihitd development of 35 acres in 325 lota 
it almotr in rradmrat to he opened. At 
present wr havr 1. 1 SO dwelling!. 

In tiondirir Height* tbetr are no 

"row" hnu.net and there are only a few 
duplet and double huiuiet. Thme were built 
by *peciat rrqurn »f ihe loturr tinnrn, 
Pi .11 in ally all of the dwrltines are separate, 
Kach it v* ell buili, with modrrii 




: 
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inrproi riwnii, with plenty of *unlijfht HI 
li.a*erj twm. »■ tituatcd »t tn ert beautiful 
imt atratt the I j (1 Ir I'.n iki(i River 
t«l|rv well d- nurd uilh rlrctrit Ucbl ind 
gat In) ,.«ik,n L - iii.l hfitin; with h.irdit i«>J 
turn tnd floor*, with modern harhtnomt in J 
frith rwmu >u arranged at to pirate rhr 
kwrixlr The •tt<Ti» iufu Tn i«intorcn M 
rhr Lat of thr land, wbn h i« milium *»d ■<■ 
Mitr plain wooded Thr ttrrett arr imcil 
uiih «ixv and concrete curb* and gutter* 
<fij with Irr* hrltt bftwrrn iKr curb and 
rtnuaetv'fe. There arr no alley*. At the 
aide of , '"h rmi.tr there it room for a mad- 
W*l or" »nich **hr* and nthrt trfutr mil 
he (tantputtrd to the Wrrrt lor i<tllr\ti«t. 

The** drtaih givr but M inadequate MWM 
of f|tmd*i.ir Hrii;h"< Wr hate iiinijrj 
ntmwnaf hi rirnnt ihr Alliance ol houtrt 
from the »lrm linr. by u*e of brick, atucro, 
limmr and chr . .imhinalion* of the*r *nlr 
rrnal*, by thiftinr, tS* lotatioti of porchc* 
arid by turning Liable, al different anjle*. 
Sunvtimrt wr Hai r been Ltitmird .it J Imlr 
loo iiunmn Sometime* Wr have hem mid 
that worker* did run appreciate thrtr drlailt 

and rh.H n r *rli |t.li.|l.: !.• llinn hrrtrl 

than they detersrd. Our rtprrirncc it an 
ample antwrr To thr»r ohfr» turn*. TM rager- 
nea* and rnthu«JJ*m of houir-ownrr« in 
(Joadirat Height* hat been tn thr Utt e*> 
treme cr-»ti(i mg 

One qiirinnn which confronted ut al thr 
outset intol ted thr pjevemion of tprvula- 
tron To nceomplipii thi» w; provided that 
rhr tenu- monthly payrornt* fnr rhr hrit fivr 
tear* *heHald he eitimatrd nn a rral rstatr 
valuation of thr property ruthrr than on cost 
Value — that it to *a). II 25 per crot more 
rliah thr outlay lor thr itrurturr and hit. 
At thr rnd at thr fifth inr, when thr pur- 
chaaer it atill m the employ ol the companv 
and tiiU retain* hit property, the difterence 
between the two value*, with the interrat 
thermo, i* cancelled and urdurd n> him. 
Fven with that »afrcuird. to urcent wat 
thr demand f"' Immri in Akron, speculation 
U'rrit ahead- Frrqurntlt rral rit.Hr men 
offered 00 r emplmet twite the to-cjlled 
tealtf value of their holding*. Kin ally wr 
had to ttipulatr thai am rrantfrr of the 
pToprrtr must ht tuhjrtt to the apprm^l nl 
out tubatdiart realty companv, 

WTien the prrteni tinaru lal t|nmp hfji.tn 
wr taw t<t it ttirongh <jiir prrtonnrl dcp.vrt- 
tnent that thoae who were in*r»ttng in fwmr* 
ahould he rruiririi mi "i f [uiroll, and where 
it «ii potiible for them to work rjnh part 
lime wr jdjmted rlirir pat men it (u rhr nrw 
rnndiTiun* It j hunir pur. h j-rr ^uflrrt un- 
iriiu! hid tutk or niikneis of himtrlf ur in 
hit farm's wr mnlr provition for <.'arnirt|£ 
him without payment* othrr than thr artua) 
tntrrrtl cwi thr invr-atrnent. In errry (ur, 
through penunal invratigation. wr fit the 
wnn mnnthli intialmrnt to the worker'* Ctr- 

cmataacc*. 

Errri, part "t (jixtdyrar H r i i?h t» it "itlnri n 
milr-- that i» to far. within rati lulling dn 
t*ne*—ejf the Goodl**r plant*. We provide 
fair urnatn-ti red huaea, however, for the tran*- 
purlaiiurt nf thr mrn .ind their faltiiliet at a 
five-cent farr to thr III Ml IMI Imr 

tt ieemt to mt rhar tuo ILltlr itlrntion 
bit hern pren. in contidrnng the problem 
of financing (treat hooting project*, to the 
mource* avail ahlr thr»oj:h in*u ranee coro- 
pani fundi. Here in Akron wp hMvr made 
*omr ntr of rhrmr yrtnurcr* but the retervoir 
lut been only tnpprd Tlir inturjnvr nun 
panirt of thi* country are a tower of linsn- 
dal atrrngtli and are in command of rnor- 
nvnjt trMiiiurt uhikb orrJ hr ..r»1t «rtm- 
liquid 1 think it will be found that mam 



ol them arr willing; tn auumr pan iiinrnjatrt 
on houtuia; pn>pr.T> 41 fjtonaMr rare* ol 
intrfM atvd thut attiti 111 the Iwwahnt 
pr.ifilrm ht Ivriitiiv • tnhtrantial part of 

the hnartciat burden. 

1*he liotidyrar torn pan > hat invratrd a hour 
$7,000,000 in hcumng Even al a tinir Mr 
■hit. when a teverr attain it brine frit in 
every quartet, T feel that the evperiraenl hat 
amplt jMtiihrd iitelf I di> nut renret a 
prnnt id thr nn>nrs we hare i f rat . I feel 



HDUSING i* one of the thrri.- rtaen- 
inlt food, (Inthiny, thrltrr. An 
inadequate tupply ol any of lhe*r 
pnnlui.r» imtrtediaie »unerirn£. If inadequacy 
1* long continued it pmduir* permanent ill 
1 !1r. fii-l I ! ■ f 1mf1uJ1j.1t thin. M 

widespread, upon the conon unity. 

Houwrqr differ* from the other two in 
being by it* natute a Inna-Timr propntiiiuii. 
A tliuriujir i«f liMid imr >r.ir nn; hr mrunmr 

and forgotten when a bumper crop it har- 
vnttd thr next- When the utr of iubatitute 
rnatrrial* in rlnthe* during a period of ihort- 
agc *lop*, thr old clorlirt arr thrown -iu.it 

.mil |i iLjntrrn ,1 iirn L'i"i! Hi.itrTL.il t 1 1 r 

prodticrd. An agricultural area tWrpt clean 
of in crop* by an mmhnu army can recover 
its proapertty thr succeeding yenh 

Out a dry whntr buiJdin|rt are drmnliihed 
riie* afain only through a lung terie* tit year* 
And if it* rtaurrertioit it not witely guidrd, 
if flimiy, lil drtigned, badly Incited building 
are e reeled on the pie* of aerrinjf tmmrdiare 
rtcedi Irmporarily. thr city may be prrnu- 
nmtly injured, it* convenience a* a place of 
hijiinei*, it* henithf Lilncu and atl ractivr- 
nrti at a place of rrtidenc* pr ttn itnrn I li 
impaired. 

A* a rrault ol the VVurLd War thr wliole 
uettrrn hrmiiphrre it trrioutly undrf hon*td. 
Itri.ifr the war ocir industrial ritk* had never 
madr fully adequate provision* for htiytin^- 
1"hr tlurm of Kniflith .Link Amrrican citiet 
were the nhprctt of attack by reform or(»iini*3' 

tioru which deva.de titer decade proturcii 

uime improvement through enactment of laWt 
that *et mitiimum nanSardt, Bui we had not 

u: bt 1*1 1 F» arrived j" .1 i"Hid %t;iridard vet 

tally applied, Since then there has been trtf"- 
grr«*inn due In the limited aupnly of dwelling* 
which brnught into ute huuir* which had been 
tnndrinnrd hi. I he health authcirifiet mO 
cj nurd terinus overt rowdinj: rjj tit her*, 

In Am r tii. a the effect* of trie war varied 
in different parti of thr ruuntrj 1 ! m migra- 
(urn fuving practically cloned, thr wur indut- 
trie* cervtrr* drew thputand* of neoplr from 
other pari* of the Country. While Phi I a.' 
drlphia, Newark, WathtniitTin becarn* *o 
nvereroirded that the b ed rral Goverrtmrni 
had tu Mrs in and pvr lotne rrliei, St- L.tiuit 
and C'hiraco had temporarily a turplut of 
dwelling. A -wider dittf ibution of vi-ir «m- 
ir.n ! - njiin ti'.li-d rlii-m 11/ u-i li • ■ ■■• ■■ ■■ ■ Wbn 
thr 1,1. .1 r H-hili-J flii 1 [i.MuT il inirr-jii ol [!■ ■;■■ 1 1 
non accompanied by the rottttnurd cettttion 
of hiililding prodded j n^itinn u id e hovhinu 
nhortagr. Tlir effect* evert where, etce-pt in 
■ he rural ditiricr*, varied from acute, dit- 
cuinfurt tn hardship. *U*totD |! and a diatinct 
Li.»riini» of the 1 [uiida id of liviiuj. 



thai it hat hem 1 wi*e undertaking and thai 

it will he m« rraiingli fruitful <■( brnrlu rm 
ir.i.lit tliif LL.Likmrn irr rnmlrd lo a pietr 
i.i mntlirt rarth lhai the^ nu| tall their own. 
«o hiunrt noi rw.vrU |"hrt are entitled to lhai 
trntr nf tet'uritt and wrll bring which comet. 
I 1 lunk I mai aai, chirFlH Irom h unr ownei 
thip I niplmrrt arr rnmlrd to lotal, con- 
trnled and efturnr vrrtur I lir-r itungt t an 
hett he anvnmplithrd Wi pmtidine altractiie, 
1 uoitoriable and adei|uate induttria] hou»ti£ 



Tu (he tuperficial nharrvrr thit larr ha,i not 
nlwats hren evident. Not only do bouir*. 
held tt-i talr unit tomrtimn remain vacant, 
but ihrrr are ixcanional rental huu*r\ and 
apartment* without -Oti u pantt . 1 1 ihc Ob- 
aertrr were hinnelf a hnmrtrrkrr the 
teatont fnr thi* would be clear to him. The 
pvirthate nf a houie ii a matter nf trfiou* coo- 
tidrritiun. e*peei»lly to the family of imall 
mrant, It involve* not unli the *aving> of thr 

1'.l-l !ui' in,. n- ii:ri, lln.tr <it thr 1 n .,. m^lt 

1'hrre mutt, therefore, he Hume confidence 
thar it nffen a fairly life inveitnyrnr, that il 
i» reaaonably well huilt. that iti upkrrp and 
repair cott* will not be ettr*v*uanr. 

Meanwhile, the cuntinuance of hifrji rent* 
hjia forced many familtei to double up and 
tn t«kr in Indfrrt, Otllrrt it ha* fun nl mm 
puurrr quarter*. So in two way* it ha* 
lowered American *randard* nl living, firtt by 
forcing an invaiion nf tlir family circle, 
tetond by voffiprlltng the family to accept 
more cramped and 1*»* hraJthfut qn drier". A 
ie.it or run .il-i we heard much ol vaconcie* 
in old, antiquaird building*. We beat little 
of that today. 

'Ille f final and et'ntinmir efftrl* ol thi* 

I'irt 1 uric of rlu \ tn . ■! ■ I..-, I il lis ,n.: 

are alrr^di , .niMiii: teiiiiiit cmicrrn to thoir 
in a |n»itinn m uhtrrvr rlirm h i> hy ihr 
General atandftrd of jiving thin thr i 11 1L1 ration 
of a country may be*t br niraiiured. Hlii 
more concrete *re the re*lilt* utmn health, 
moral* and efnrirncy. The public health of- 
ficer* of the country have Already i»iued n 
w a rn ing of till at we may r ipev t from p re*mt 
DTCTtrnwding. Tboae whose work bring* 
them in contact with thr retult* of irrunnraliit 
we with aritirry how all locml lifr 1* hrtnu 

iTiindnJ ,iul 11 f tlir In fill i- 1. 11 r ■ ■ the I. 
:oid othrt puhlii' phicr*. Within thr dwell 
LIlLT. thr LtoU'dltig !>t fjnolirt 111I11 tp.i, r ijr 
nignrd lot -m one family, tend* to break 

down mo-tat ttandard*. In •owe of our moti 

cunjtetted urban dittriilt tin* r.ilr ul illri;iii- 
rukt i* mount inp rapidh. 

All thi* tnuat have itt direct effect upon 
every phate of our national lifr, mi hiding in 

du*try. The great e* I nurt of a nation il it* 
prnplr I .t |ihii tiL-.r hr:illh .Lrid uho.lI IiIvi 
can not be hrnVen dnun uithout naticmal 
diiaitrr. 

Even if We Mop abort of a breakduwn, rvm 
if ur go no furihrr thin ur hate mm, th-- 
d.im.Loe done will take yean tn repair. Rui*- 
jug a nation'* tiandatd of living i» • alow 
prove**- it helmuve* ut tn br|rin the talk at 
orue. Wr cannot affnrd to raiir a generation 
(if children who*? conception of hotXK ii • 
tingle tuotn in a tenement or a hou*e shared 
wim Other f amilie* or with ludgrrt. 



The Penalties of Bad Housing 

[\\ kce-ping ikiwti c 1 nisi rut iiiin, the war hits icf r us n dtffitit in homes 
seriously affecting the moral and physical standards uf the nanun 

By R. GOODWVN RHETT 

PrrtWrm. Pt»#n .WroaW Jr<rjr». C.ktttirHtn, g, f .', , Farmrr frniArni, {.ktmbtr „t 

(lummrrf* */ tkr t'mtrtt Statrt 
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THE NATION'S BUSINESS 



The Business Man in Congress 

An analysis of the last election shows that many members of the new Congress will bring 
to their work first-hand knowledge of commercial and industrial problems 

By AARON HARDY ULM 



■ 1 USl SESS will be rrprctcntcif to an 
r\ ununually large rvtrnt, especially in 
' rhr matter of distinctive a hilttv .ui«i 
variety oi association and experience, in the 
Sixty-tevtnrh Congress, which will begin to. 
exist gn Mirth 4. Even among those rtaisrn 1 
amfctaatMllly i» lawyer* there are mailt who 
arc butinett and commercial expert*. 

"I think We have managed TO fin! a 
,u ■ pri iing luinirif'T iff l nncifnmf n and semi- 
nar* who are men of affair*," iiid ■ campaign 
manager of the a«rndant political party. 
"Several »i .r..f il candidate^ would liavr 
hern barred it urn the pus lihiiity of election 
tix or eight year* ago because gi bis buiincss 
affiliation!. Hence the DHV congressional p<t - 
sonilel bdicsttp thai pyhlje opinion, which a 
feu 1 years age* held the man at bic> business or 
large financial irtterctti dnejojlifird fur high 
elective offiir, hji undergone at least lome 
change." 

rYrhapt that change it ben indirated by 

the predominance of firit-i lat* busine** nirii 
chosen In r Senators; in rrtlth, J majority nf 
f 1 1 r rim Senators appear in that classification, 
Tfi Hint hut yet slight extent, business 
men teem to be crowding lawyer* into, a 
trnaturial miri'inth , for ttir Smalr as it itartd* 
Dow i» by no mean* to thunderously legal a* 
of yore, when legal ,-ind its accumpany ittR 
oratorical capacity were uientiali to leader- 
ship in that body. 

As lo I he New Senators— 

/~\UT of seventeen brand-new senator' 
elected in November, «an by six belong 
distinctively to the lei; 3 ' profession. They 

■llr llrfliri, <il Ahlhjin.i I afaWJi ..I Ar 

kansai: ShDrtrid^e, of California; trust, of 
Kentucky; Willia, of Ohio: and Harreld. of 
Oklahoma. And lllr List two have other 
atfodation* (hat equal or surmount tbdr 

•filiations with the I aw Mar re Id, I bough 
a former judge r*f disriri. r , n -i i-m pnru- 

ii[irr .cr.ir H'.Un ■ fU '■ ■ !• In I rh.,u 

practitioner at the bar. He was for long 
• professor En the Ohio Northern University 
and vn not admitted lo the bar until about 
the time he entered active politic*. 

Several of the remaining eleven new Sena- 
tors are^ lawyen "by profession," » the 
Cong regional Directory biographic* lay, and 

Kmc of theni ar« or nave been lawyer* of 

note. Bui thee 1 appear to be at muih or mure 
business enrn than suurt advocate*. TWa it 
even true of Thomas E War mo, the radical 
extremist and farmer Popctliir leader, who 
rune* from Georgia. WatWHt it an onfttr 
Mtd operator of aatRfitlirt farm landi and 
even nrnident of a bank, H r hai rui( prac 
ticed law for many yean, having devoted 
hit time to tnitinrif and writing- Df*[HTr hit 
ijihcauiatctt., he in one of the tafeat buauteta 
men, they say, in tire South. Likewise. Cam- 
eron and Oddic. the Senarort-elect from 
Arizona and Nevada, mptctivriy, ate law- 
yer« «hi> hati- had extended bu+ine-** en- 
perietwe and activity. Cameron bU'ed (he 
famout "Bright Angel Trail" that lead* inn 
iiir < j rand Ctrl v no. He hat raining irtii*ie«t. 
Oddie N-uan life u a rral eitatr ope r mot 
in Hnioltlyn, and it waa »• an expert realtor 



that he Ant went to Nevada at the irprt- 
tentative of a big New York, estate. He 
hat been identified wi(h motion intereatt and 
other huiinei* activitin, in fact, with him 
law hat been only an incident in hia tateet. 

Stock ratiMf> and eapeciaUy aheep raikin^. 
iiai two ttronc exponent! amr>ru; the new 
Senator*. Either Gooding, at Idaho, or 
St an fi i- Id. of Oregon, Can ride for dtyi 
rhtuugh hit thoutandt of acre* of grazing 
landt, Horh are rated amang the biggest 
ahr cp growert in the world, while the Senator- 
e!ei.t from Oregon it a biu Lommerrial dealer 
in, a* well at producer of, wot>l v The new 
£ crtfl tor -elect from Colorado, Samuel D, 
Nicholson, like his itiriivit. Senator Law- 
rente C. Phipps, it one of the world* bijtjieat 
operatori in mineral 1 -, fir, like Fhippi, it 
a man of large wealth. He organ life aa 
a mine laborer. 

William R. McKintey, of IlIittntB, who 
eews from the Jfoute rn rhe Senate, » the 
elrurm railiv tiv tint; of Ms Stale, at Well at 
a biir banker, OvingTon F,, Wrllcr. who 
will tucceed John Walter Smith, n farmer- 
banVer, a* SVnaior from Maryland, it a 
financier and capitalitt. Hdward S. Brout- 
aartL who goet from the lower to the upper 
Houte at Senator from Louiiiona. it a law- 
yer, bur more ot a tuttar planter and buti- 
ne<5 man in privare practice. 

Wr»tern' (arminj! aoj f^.e, i.ilti ii« prob- 
lem of irrigjition grtt an anldrd tenaioria] 
evpufifrll in the person of former Governor 
Peter Morheck. of $outh Dakota, who will 
succeed a. lawyer in the Senate, Nnrbeck 
til am i aVStnaelf a* ■ "welt digger," which it 
a more important p ruf es* inn in the dry Writ 
than in the well-w jtr/rd Ea>r. The well* he 
tank were fur irrigation purpoart. He ia an 
extenaive former with a variety of bu«ine»* 
aaaociatinnb. Hut of all the firming rep re - 
»eritativrt. the recent pulitinl overturn add* 
to the Senate roll the one whom all believe 
"ill be rhe tnoft valuable to fjttriinB — to the 
Senate and the country — -Dr. H F, Ladd. 
of North Dakota. 

In the *is hundred nr more rnemhen of 
the EnsLth Houte of Cnmmont there ia 
only one roan who ha« drvuicdl hit lift to 
tcirniifk: retratcrt. and av a mrsrihrr of P,n- 
liamrnt he ia a rarity. We have been equally 
at negligent of tnence in trlri run; our na- 
rional I au maker*. There uaually it a iprink- 
linu of college prnfeaton, like Dr. Simeon 
D. Eel*, of Ohm, in the Houte of Kcpre- 
tentativek At a rule, the) t'r teichrrt ol 
nolitK't. Ii«' or nbileisophv, The Senate hat 
rareh had the aid of even that rype of 
« irntifii man. 

Dr Ladd it a rhemiat of international 
renown, and, ufuve all, an .niri. ultutal acteii- 
1i*1 H* b [ii-enident of the North Dakota 
A^r til ultu r al L'oltege. He know* every ^et. 
rion having to do with farming: from the 
point of view of tticntinC tit u dr. &*en the 
hard-boiled " reaction ariet" web. ■in- Hi.- ■ 

inji to the Senate of Dr. Ladd, though he wai 
elei ted aa the candidate of the radical Non. 
Fartitan LeajjUc. fn fai'r. the eonarrvativr* 
are laughing up iheir ileevrt over rhr flec- 
tinrv of llr l.a^d ^ n fiiiVinal t-iJh'il II- 



it the kind of radical they wartr and need; 
for fiii ladicalian it backed by the "know 
how . ' ' 

One -half of all the Senatort elected in 
November are preterit member s. of the upper 
Houte Among them are twelve Uw-j rft and 
iix butirtrts men or tarmeri. It it tijjniricanr 
that where outright change* were made, hu*i- 
ne*> men fared hrjt Smfal oi Hae re- 
elected lawyer-Senator* are of the hmineaa 
type- Among thaae are (JndcrwoihiJ. of Ala- 
bama, and Pen rote, of Pennsylvania. Among 
the re-elected buiine** men there arc two 
iy<rwi.pjper proprietori. Ilia*, of Virginia, 
and Aloaei. of New Hampshire. There ore 

three hold -over cdirort in the Senate, which 
mrajta there will be five exponent* ui jnurnaJ- 
itm in rhe nearr, at in the pretcnt. Senate. 

Business Mvn Too- 

IN ADDITION to rhe two editor*, the 
* re-elected buiinttt men Senaliyr ire 
fletclu-r. of Florida, a banket; Wad>worth, 
of New York, a big farmer and rattle pro- 
ducer; Smoot. of Utah, manufacturer arad 
banker and long the business authority in the 
Senate, and ^nuth, ui South Carolina, a 
tig farmer. 

Among the hofd-ovcr Senator! thetr are 
many butinevt men; t. /.. Calder, of New 
Vork, a builder; Ran*dr||, of Louiaiana. and 
John Sharp Williartu, ot ^Ji^5i»^Lppl, cotton 
planter*; Key Pittman. ol Nevada, Irnvner 
h> profetMOn, but a mine oprtator at Well: 

Kern, of New Hampthire, a farrmr; Jones, 
of Arkansas lawyer, but chiefly a Hack 
raiser; Owen, of Oklahoma, lawyer, but"» 
banking and financial expert; Page, of Vet* 
munt, a "dealer in calf •kin*." »a> • tail Dt- 
rectur\ lnngrapht ; Warren, u) \V. mninp. one 
bf the world * hicgeit raiKlinten; Solbrrljnd 

and Elktna, of Wett \'ir£inu, both mine 
operator* and capitalist* ; Ball and h ranee, 
of Delaware and Vlarylattd, rttpevtivrly. who 
are physician* by profession, but identmed 
with extended hu»ine»» intere»tv and Dial, 
of South Carolina, textile manufacturer and 
banker- 
It it probable that mare than one-half of 
the men who will inakr up rhr Srii.ue of 
the Sittv M-vcnth t uni;ret* in in pn.tice 
hutineu men. 

The proportion of buiutri* talent in the 
House of Kepretenrahve* it not w> large but 
in tile new Coeujrcti it will he bigger than 
utual. Manutarturet. hl1 M 1 ll*t hank- 
ing, mining, (arming — and nw<l vanrtie* nf 
those calling! — are represented amon£ the 
new member* swept into othir ** itli tbr Re. 
publican tidal wave. 

The Houte Interstate and Foreign Com- 
merce Committee, which look* alter rail- 
roidt. mil he headed b^ Congressman Samuel 
E. Winslou-, of Mataachutcrti. a butin*** 
man. Wintlon' u perhaps the count rv't big- 
gen manufacturer of roller »karet He em- 
ploy* much labor. There cittnrt to the Houte 

from Ohm Thruch.rr Hcu: n r i li-ijn 

of the Houte. then of the Senate, and of 
fate year* president of a htg New York bank. 
Burton i- -1 lt»(rr i'ii.t. i. but h ■ 
talents inn i> much ot nwrr along contttut* 



Mil \ \ J I ON S HI SINKSS 



m» Suiine*» lun \\r ■• in rxprtt cat »Mrt- 
uli<m<l liitintt. and ntaV and u«i** 
During thr I wl )C*r or nm fc» ha» '("-m 
Mi»ti tunr in the Far £a«* ttudyinc ihc 
Drvflial uuntMHL Hi* re-mir* lo the Hwh 
■trim much in sound bvunf** nortooij and 
id Uieh and mrtert rovrrnmrmsi conception* 
of puiMrrat of 
fruMiu-tt and ln- 
ditttr. 

f'»idrrnr n| ihr 
th»H|;iac temper 
ai thr nmri it 
aJbirdVd in <hr 
elntmn tu thr 
Huutt of fo»eph 
H H'ror*. nil. 
linuirr Heel mwl- 
ufaiiurer of L"an- 
tawi Ohio- Hi* 
cr«i>rrn an im- 
jHiMjnr integral of 
dlC United Stale* 
Steel LurpoTittoo 
And Mi' H inin- 
■rr C untie Id. b a 
diujhirr nt i 

Standard CM a>ag- 

njif. Concrr**- 
manitrit J limn 
it no pelted toon 
of [im wrtlrh. 
Hr began *• * Cm- 
Jrr-fwrmin in a 
•irrl null aod 
workrd hi* way 
Of n> i fmfr«J 
m*n»£r r,hi|v He 
hat made j ttudc 
of foreign tiadr 
p a I t i i u i .. r 1 \ 
III South Anirim 

Ht i» only 36 
year* old. 

Mini other big 
ami or industry 
•ft* among the 
BJt w mrmbrra 
turning lo the 

Hnutr. AinnnfT Tbrm arr rmr of thr cMbV 
tfr't foTrmim rFji« minuf jirfurrri, several 
oil operator* frntn the Middle We*t. l 
dorm of more nn\ ipaprr proprirnjr* «ev- 
cril coal oprratort from Prom) ham a nnr 
hotel proprietor, numrruua mrr, :h an<» und j 
asaa who manufacture! bicyclr*. 

Families norrd lor wraith have representa- 
lion in mrn tike Hamilton IMi jr him- 
self a director Ml com r mi likr thr Mrrgeft- 
ibnln Linotype L'umpiin and thr Slirrdded 
Whrit L'ompam, and f>cden L Mill*, Uith 
of Nrn lurk. Tlirri ..num.; -lir in v. ninn- 
her-, thrrr are several limrn like I'eter 
Ten F.jtk — a former congressman — who have 
Wmmr huunrtt identity. Mr. Ten Ert-k i* 
aaaoriatrd «ith railroads and railnud appli- 
ance* manufacture. 

It it worth while nntinfi that several lar^e 
indut.triei likr the raitroaafc, «Mp building 
and ucran »hippincr vrrm to be without an 
ripcment in the lt»rtnhrr»hip of tht nnt C'o«- 
a|fe»». th»nfh that tinte ai affair* it b> no 
•nrani new. In Great Britain, wherr par- 
troWafMart terrta it more of ■ profririnai 
than in thr United State*, there arr at leait 
twentt ihiphvilden or occati »hipprr» in Par- 
liament. But it it prnbabk that in buiineit, 
and mduatfiit reprrtrntition a> i «hnlr the 
Six rv- Seventh Conflrr« mil r.«c liitfhrr than 
either the Britiih Parliament or the French 
National A»*embly u the>' now itand. 

F.ven Mia* *Ali<r Rrdirrtioo, c(mere«t- 

woman-elei-t frnm Oklahoma, it a hu«ine» 
w(rman. who durinc her 65 trari of life hat 



had a widr »*firti «( mnna^rtial experience. 
OaM the hutbm tinned unman in thr 

fnvrrnanent «eru<r «T Waihinsrtnn. then r(te 
r.l U.OOIU1 In Sevnnir [Holltij.lf I in a hr>1- 
clit* tin. the mm opeiaiea b>u farm* and 
tsMi a popular lalrirria m bet Hoene Mtwa, 
Mu>kocee. And »hr i»n'l a »uftr«<ette. 




Art tmuaual photograph of Ih* Waahiafton mDBttmeot 



Sp**>er Gillettr, whilr a liw) f t ia — next 
to public life — more of a t>u»irte»» man. Con- 

.•rr.»m»n M'tiidell uu urns t\ IradrT, ii 

a In it Lite nun i»f wide and varied expe- 

rhaoct oi bwUkkz, merchandising, uock ra«»- 

ing and inifir ipprrjlmj. L'on^retsniaii Fot^- 
nn nt Michigan, vr\\u will i untinur lo head 
thr Wm and Meant Committee, it • lum 
berman. The Hanking and L'urrrno dirn< 
mitter will be direrted by Louit T. Mc- 
Fadden of PennayKania, ■ man of buiine» 
icttatity. 



A Follow-Up for Discovery 

Bv Cai-T. II. P. Ski i.win 

AT BRUAKFAST the other morninn I 
found an egg in my cup, hut the waitress 
'had neglected to bring knife, fork or 
*poon and [ pondered nmhile upon min'i 
limitatinna. [ wa* un.ililc to enjoy Ant real 
benefit from the egg until the proper tool* 
haul been supplied. I needed exactly a knife 
and a xpoon tu ttantlatc that r^f frnm a 
I j lent reviurcc to a real one. 

Two or thw time* every year the govern- 
ment chemtm discover half a dozen eggs 
amid the chaff atul vuaw t >\ thr iijuntfcj 
factory by-product* and wait* materiaJi 
with which they experiment- Someturte* an 
aw U filkxt with the meat of > profit to be 
gained by the utilisation of a wane product, 
sometime* it it a new and cheaper prncei* 
for preparing a material already well known; 



sometime* it ia ■ new dyetttiff. a new loud, 
or a nr* glue, fiber, prrteevam-c or drug 
In the rourtc of ihcir invrttlgatkini, tin, tbc 
rhemitt* c«ntt icmtt a jc^k! main cgg« that 
lack the ricaliiing gem of profit 

hvety yrar the guvemmeni cbttmn- 
♦elect two or three fertile, iiicjI l egtii.jnu nrfei 
them to the I'. 

lir«, men, nun 

ulactufen ami in 

vr*ronofAm«ri<«L 
But ri*i ")rcn thr 
chemiat who du- 
envered the egg u 
uoiiMe tu lurnuili j 
knife and lurk. 

Thi» waa the old 
ay-ttem, but (m»i- 
netii science de- 
manded Mwne thing 
dlfTercnt, anil |>r 
Carl L. Altherg, 
who head* the 
Bureau nfChemia. 
fi i . t . S I Itp.in 
mtnt nf Agricuf. 
tiare, fi j* set about 
Utorgamrc a corps 
of apevulrtta that 
will do the umc 
thing* cor the in- 
ventor cimaumrr 
that my knife and 
ipourt aiiii fur me 
jt the brc a kf a t r 
table. The wort 
under thit prnjecr. 
will be Cuhmtcd to 
d!>L"ttncn made 
by (he ipecmliiti 
of the Bureau ot 
Chemittry. 

Thf rn 11 * tetvice 
to butinrti will he 
nfuanijrd it the 
Office of l>etelop. 
mrnt Work and 

Will Jir Mi i h urate "I 
David J Price. It 
ia proposed ro create the new office at an engi- 
neenrrij rather tlun a chemical lour, and it* 
ttadf wilMtemadc up of practical engineer* whn 
L.ri tr.n. .late ihr ni.itt I i.i I in I > -i 'il ,r ■ .i.i I 
tenti ci] ui pmen t, co*t-of-production pnwppctu* 
fur the man who wishci tn munutacturc the 
new product or to equip with the new 
method. The chemi*t, the diacoverci 1 , verv 
often lacks the trairnnw th.it would enable 
him to tee hm process from a bumnea* *tand 
point, He is unable to trll *hc*ber hi* 
product Can be manufactured at a profit or 
not, and Hi* judgment i« naturally biawd by 
the pardonable pride of amhnrvhip Often 
the manufacturer faili to appreciate the 
value cf the upportunitv offernl him and 
the development ia lost. Often, too, hw 
plan* are culurcd Itv the chrmr»t't tuo-hopelul 
pro*pcctu* and he goes so tor in the other 
direction that he lu»rt muncv in nver^levelop- 
ing a proce^i that would have been immensely 
profitable tin a smaller Kale, 

t.rtiif* of thi» inrt will be minimized bi 
placing the devclopnirnt work in the hand* of 
engineer* win. mill vtu. I* rln- |rmlnc[ <ir 
proce**, the availability of raw material, 
the section of the country where tl C.tn lie 
best manufactured, 

ll is believed tht* service wdl he ot great 
value to the public. It wdl provide man* 
hitherto high-priced articles— dyes, for ex- 
ample — from the m at*e« of watted material*, 
anJ will enable America to conserve her 
natural resource* by drawing in created 
values frum the portion* ujsed. 



f*"«rhruary, frjai 
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Labor Problem? Why Have One? 

\i there is no need for unions there'll be no unions, says the head of the Baldwin 
locomotive Wurkb, who believes m dealing w ith his own men in his own way 
Some Timely Philosophy from Samuel Vauclain 



ON A HOT DAY miik month* agn. jii 
nprrta If am rwtttrrn Philadelphia and 
Nr» York .ante Mi • lolling hair The 
na>trni*rrt fir.r rnkrd, thru BnimWrJ then 
gir« tmpiiiiffli A bin man, tthitr hnr'd hm 
touthtul in 1 1 1 1 1 r i < i< i tliinhrd dawn ti.im J 
.haif i if and mir.hrd up tn thr rnj-inr 
a huh ui< ihr imlfi nj a ring ol pa»«-rn{rra 
Wfui . m.nif 1 ' hr aikrd 
In rrinl the engineer «.ud that thr frujuif 
had <ji.il and be didn't know what the •*»• 

ml thinf* wa* thr mjflrt Willi it. 

"I for hi,; n\*n prrlrd <>H hi ■ tuat end «ant 
cnat and Mllrd up hit thirt ilfrt* The* 
li* K,ft «f diaapprarrd in thr intrtt«» <>f thr 
mwfakt engine and the ting «l walthim: 
pat*rngrrt grew. 

Halt an huur liter for rmrrjrd with a 
urmditrd ia<r aaid u'"m> hand' and taiJ 
"!>hr'* nil ritht nam.' put mm and waacunat 
met hit arm and Millard bawrlt to hat chaif 
ur »ipmg In. hanijt mi a hamiiul at u a.<r 
tie d |»i krd up in (h* < ah 

tkm wa* all right and the an an who made 

hrr all ru-fit »Ji >jm..rl Manhrut \ au.laur, 
(irr»iJmr .it lh>- Baldwin f »» r.rn..t\t' W.irkt 
and a real (*»» «f rhm 2t 1,(1)0 workmen, 

Ir .u. lik' Mr. V .m. lain f.. tia* hulil i>t 
(liar rnynir and make hrr all right Work 
ttith hi. hand* it nu nr« thing tu M 
I , ill. like him »■«» I* Wok on what hr 
had d«nr a i*«.jjl inndrnf in a Jai » 

notk. 

Common $tut aa Export* 

LiKI Mr \ an- lam im. it a ttorv rh*t all 
.it a drnnrr to a Lord High C aa mim ia 

■ i.iiirr mi (.j.rd '{t»'h Iturnrthil*, ait-rither wh" 

mi in tkr United four* eearauraguir. i r i|i 

irlaTinm hrr wren hi* tiiunirs and rtn* Pirr 
<.l rlir rnii.titagriariit niniiitrd irt i Jinn r 
in hit honor al Phil idrlph. a wherr ihrrr ,; irh 
rrrd a tcotr nf mnrr ui the 1'id'm: bminf ■ 
m»n .i 

unj th# viMtHf *•» told "I hn ttraitnr**, hit 
ti*ur»ttt'» c/vanvM atfld thr gmtac** at rhr 

I nirfd >»*|rt. 
Hirn it tamr Mr \ JLnlnn"i turn to 

rUrcl. hm taad that thr fur*r nl 
nmut wh ■ drliehrtnl mm and it 

was a plaeanutr to rnfrrtain hirn. Flu Kiunirs 
wat luidrmhirdli a drli^hrlMl niunrnr and ir 

■ at a ptraturr tu all that i..«ld b* dram 
fur it flat' and iha< l. r ..m -.1,1 .hilti 
ihittn hn hrarrn haiki Mr V aiwlain ff- 
<mUi in punt mat that thr n.ilnt't ttiaaar 
land « mi lat >»■«. ibu lit pruductt fur 
ihr itnif ran ttrrtr nut whal mw nrrdrd W 
WW what »» cauld (fi nrairr rumtr ihait 

II ttaa. ta |r| taw liftlr da-rrlnpad M hrnld 
"P * (..r'ljn iri.tr md ih.i' ,i» ratlrnadt 
nrrr liaitli in nrrtl .it ■■ ind irdi'aiMM 

Ihr.r thrtrm arr '..1.1 .... h- 

, uu rhi-i tir l^lll»llrr^.•■^ .it ihr mi« hti' 
knHH thr. >h>m ihr prttnl »l ttr« ItnMi 
tihuh iV di«*.M«rt ihr ( i r . .Mrmt n1 UKir 
that thiitf tthath art ti* traraiaa; la afwak 
•it vr-irrrnlh at lndn>rr>»| R rtatitMa. " Mr 
V in. lain lall» «t t ttMiamtan <■ t mm ohn 
htt hrm rhtT».|th ihr mill and h* nU« ^ hai 
hr thinkt 14 r aVtrtn't hkr h»l a.i in nu 
ut tit maititnt atmn* 

$U. V'aUllalit'i |rhiiW>ad|i vt <ha (rlatkafrt 



trwal In rH 
r1»r r»riwcif 



rjf labor and <.apnal it %impic. He bciarvrt 
rhal rirn rmid'.ir- tfonrild ami mi,,! dral 
wilh hit uwn men .And u« pr-nii •■. luiu 
it the fact that hundrrd. <>t ifor JlXIJt nsrn 
ai wurl in ihr \>i{ Ph.Uda-lphu plaaio hur 
burn rhrrr mnrr lhan a quatlrt pt a irn«t| 

\tt. VaacLun knartl ha> tprnt Jl at bn 
6J jr»«r» in thr piatM. a r.rrat p»n vi tkmt 
nmr » aupcrmtntdmt. But hr Wmka i.pun 
Ikiaaarlf at vannaiar <a| a fotifl*J»f*T- At hr 
lalkt he luukt I rum bit ttuid"* n t*u ttutd» 
gra. ri..rrd attm who pat* in thf ttim. 

"See thrrn*" hr atkt. "Tnrt atnirdarar mt 
by frar*. tarn ai tkrm hat hrm hrtr 4) 
rrart and raah it atitl a raaablr witrkrr with 
fraft al trr*«ft ahrad. at him WW* ihr 

iral irtrrjr. hrjc * i ,r .K.-r John*.*. I glirta 

Hr i hrrn hrrr 7 s .ran ur taartrr. He** 9b 
an and rwry rear mr hatr a trtnMr runr 
fixint hit tervKC trulltm. Hr wat with the 
Hrorkt whrn rhrt br^an I twr»»." 

All ot whi<h lead* up to the thittc that thr 
iy wanted tu a*k Mr Yi 
rlir 

ayharh tn bate the relation, ut rntpbner and 
rfnptVi>rd. 

"Il'i timplr rmiuch.' hr u)nw "H 
W*kr ihr uninna UMlPrataarv. vwtt ww»*l 
aa1> umiMN. I can't ubjrit tu m» rm-n i..in 
imt the utnnii and I dun't. hut war MHM don't 
kaaa bnatnr thrf nain ntathutfj Wi n. 1 "harf're 
at writ paid and at wvmr in their inbt a* 
ant uriMin nam cnutd hr and lhal't. a htj 
part ut the am* rr 

"What bettrt pr»>t n{ it otuld um atJj. 
lhan that wr ha*r wt main nld lelluwt forrr 
wti wbn're been with wt all ihnr . 
wbnar torn and kvandwm arr hrrr* Wr'tr 
gtA one vate — tuur ifrnrriraun* ol the taanr 
lamilr and a number whrrr ihrrr arr tbirr 
cmrtaliiHM |>wt rhar lm>4 l.k' lah>>r dn 
ii«itrnt and luntotTt * 

Mr. Vain. lam hark* bul in kit vrtrran 
lrtu.ru Hr t pto.^d ut them and he t%- 



make* m* flad when aana of the old mm' 
aaaw caane in. ahhuuch I ha>« had othrt 
rrapl«r>er> warn aw «a>Kait it WVi rhm 
ur Tow re Mire ut brat Mann at tnnrit- 
i«o ot toll ptha hat (hi* man'* *ua •■ rh«j 



UH»a> Aa a manrr ol t»tt my rxartia-w r 
i that thn Btlir thr ran* mt wwrkmrw 
hi addttaan a* bvwa* 
that ft afraid at rhnr 



'am lam 



writer third) 

ttliaf hr hrlirvrd wa* the right t 



'Wr dun't dr«.harfr mm Nr. ija inn tr 
old W'r huld <wi l» ihrtw W» d.^i r nm 
krt rhetn out at a filed afr wtih hir 
nrrrt fear thru tr wnrkrd tnr tea H«w'd 
I rrrl i thn dnatprd rnr ' Hii.irrww arith 
»3.«k> > And Mt V a** lata latnrhrd 

"'Hot tthen I tai that «r nam n> deal 
with our uwn earn dimt and n».f ti* i. 
rrpr«trni*titr« «t an ..reanaf arm* ottlw4r artal 
« ..t. I •!,,..! »hr mrn karr a tofhi lir a.k 
thr ia mr thtaaj at) ear. Thr> .* Wn at wa 
tat Wn the Aaaeriraa) Metal Trade* 

[lat.un I rrtntrd larfvlt thr 
■bar 1 don't feel thai 1 foatr a 
•wrk with an maWrtt' am 
It lakiitf an ladaar not titan— and at thr now 
rtaae tefwae tw deal ttnh m aarri ihraogh 
an nuratde baak. 
Tee canted dan aaawr idea n m farther 

I aVtrl*! Itkr tn .onnnt oatwlf raw frWi 

aetttfi with ant vonnle htadt ant arairer 
anrien mt thatch nrvanuattna 1 daai't want 
men tn the th u p m tat Well, it tma want 

aa bald an hare and r>t akwig with dar 

hoaa ?nu want ra ■ « I'ttitartatt mt * llaaaaa 
or a Caatffretat iran littt nr an ' M4 ?'HW»n «r 



it 

Maihr ut 
afraid al thr 
an it old ntan. 

"1'te tan all faith in 
•hartnc adattwra and at aiawt bar atmk arUma; 
In rmplinn 

"la the tamr »a-|. - I think aame waar 
MMCn mrnt aa> em all am Their trrlanf a> 
tfctt It rntpl.nrr s mi 4* down m haa 
p.. tr C and HinU libr t r«H and bathhtnave* 
and thratrrt *fci < an t he pttt the ataaart 
tn rbe par i m i at p t and let aw pick owl an 
<m« pi tar nj imuramt 

Mr \ ataclam haw a hrm heJarf m thr an- 
awr ti att a «| the torrman an the wheme ot 
Wtwtm. li thwart fir artantv he ia 
in. lined rw Him t fltt toTt»m«A rJMtn (hr 

A h v, >, But a Rcai B«u 

MEN Use a kmav" hr tana, teat it 
hi a ml hoe*, a haa* who tt 
order and he o h t tt d aaal who ci ml d rarrt mat 
an ordrr hrmtrlt it it were neceuMf} , 

"Aaterthef daaHf (hat 1 ma! a* a hax aja 
: Pee taU raw than we keen aur 

tMlrrt »r hitr ->ij mrn thete'l 
«mrll)ini alatt* tnr ihr at ta da. And 1 
brltrte rrrit firm It Van can't ftaan ta hare 
1 1 (J pet rem mm all thramjk roar pi am 
Thrrr arm t rwotaaw tit to rmad aetiraow 
Y«a '*♦ f»i ru hat* a <eria»t aaanaeai nf 75 
per idii mrn and make raw hast aae fmi tan 
of thrm 

"Labor n. lair an the a hair, laaree a Ut 
ut time* than the mrn wtan eatamw k 
d.w^t't aaan to rtan rhtnart II 
and aairpat direvrtoa hat it a tan 
dirivtam hj men want bp* kww m tjiren 

'The wwehrr ia qaarh to* tn rrahaa thai 
the man at rhr head it .m rhr ..th ' llr 

down late ami gate* eath He hke* to taei 
that hr twi t the malt eaw at the 
thai ■ ark* There are aa* m 
around the ceH bathi aftrrmmi 
la hr around the nwrka natr, 

Mt Vmdiaa't aa aa re^ at ♦ 
ia well knaran The tanCf 
mam tuwe* al haa Vang ta 

hack aae with ■ an |m law. 

hat with aj It 
far *« the* had Ha 

aa* he 

Ruatia atth the tamar arrand m t +m il th* 

H » lurrtaw aaJJ(| 
w attatpar Thayer am? t« ki« 1«woaa*irwi 

and it ihn . an t pa. t-.r rat m a^atr* kit 
Harm pat fwt rhena m altar the* *r pa 

Mat doamila paltt* a aamde taw Hh 
law wwed mt "l*aae eel aim—" (ami he tVa'i 
hk< that phrtaar limll ) wat' 

"Titer* t a kw m katwa m thaw err* 
aid and ttdl Jttad rale ahataf 4trw*x \ 
rtm «mU that oehert •haold 

Jar"**- 






What the "For Rent" Signs Mean 

OPTrMfSTS who see In " rV Rent" sign* evidence that 
rhc housing cruts is passing may take comfort frnm the 
conclusion; but the conclusion, nevertheless, flies wide 
of the mark. The situation is. growing doily more acme. 

The exjjcctctl posr-Arrnisrice building has been delayed. 
The brier" construction spurt n( i r t i r, me.int that 70,000 dwellings 
were put up, as against jitsjxa during (he ai-cragc pro-war 
period. The number last nar was probably smaller. The 
estimates of the shortage in homes run from the conservative 
figure of i,;<o,ooo as high as i.ooojooo. More than 4,cco,ooo 
person* ire inadequately quartered. The wage-earner and the 
man on small salary are hardest hit. Many families have 
taken in lodgers, others have doubled up, and competent au- 
thorities poiri' Hut the < tferr oh the national health and 
morals is already conspicuous. If is speeding up the costly 
turn-over of labor in industry and the tost must he borne by 
the consumer of goods. 

Thr "For Rent" sign, in tact, probably means rhnr rhc 
house or aparrment has been vacated hy a family forced by 
j high rentals, to move into more cramped quarters; and that 
another family ha* been forced Mil! further down in the scale 
of living; and that thus still another has been forced back. 
That is the logical process of crowding in our large cities. It 
is a process so fraught with danger to the community and the 
nation as to cry aloud for a remedy. 

Never has there been greater nerd of a competent conference 
on housing, such as is being held by the National Council of 
the Chamber of Commerce of the United States; never has 
there been such need for constructive suggestion 

India's Bill for Rats a Billion Pounds 

THf- I nire J States has a rat problem and some astounding 
figures arc presented of the annual cost of this pest. India 
Suffers more, for there are large sections of that country where 
religious scruples prevent the killing of even a rat. 

M (|"f J. C. C Knnh.ir.lt 1 if the Indian Mnl1r.1l Scrv.u h.i . 
recently published the result* of hi* survey of rat damage in 
India and he put* the annua] loss at It,: $0,000,000 or about 
one-seventh uf India's national income- 
Conserving the Sources of Science 

SCIENCE underlie* all industry and industry is as old as 
man. But the value of planned and organized scientific 
research for the direct benefit of industry only came to general 
recognition doting the years of the great war. Germany nearly 
"^^won the war rhrmigh her science Her advantage in this 
respect had ta he met by a, rapid development and organization 
of science by the Allies and America and, with a haste made 
desperate by necessity, this was done. 

But rhc revelation of what Scientific research can do for war 
industrtcs has been also 4 revelation of what it can do for thr 
industries of peace time Stimulated hy this revelation bng 
r land has established a government department of scientific ami 
industrial research. So has each of her great dominions 
Canada, Australia, South Africa, India. So have -ranee arid 
Italy and Japan. Over 1,(00 English industrial firms have 
guaranteed varying sums of money for five year* for scientific 
research in connection with English industries, The English 
cotton industry alone is raising ovet a million dollars for equip- 
ping research institutes. There arc twenty-three ■asociations 
of British industrial firms, representing as many different 



industries, now affiliated with the government department of 
scientific research. 

America is not sleeping. A recent bulletin of the National 
Research Council lists yx industrial research laboratories 
supported hy industrial firms and companies. And this list 
doc*, not prctchd to be complete. A single great electrical 
company has more than a thousand scientific men in its research 
laboratories. So has a single great chemical company. 

AH this promises, well. Bur there is another important 
thing to be attended to. All this work and research in applied 
science is possible only on a basis of fundamental or pure 
science. The major part of research in fundamental science is 
carried on in the university laboratories and from these 1 a bora- 
tories comes practically all the output of trained research men. 
But the university laboratories are getting, so far, no advantage 
from all this new interest in and support of industrial research. 
In fact, they arc luffcnng disadvanragc from it because the 
industries are d mining the university Lob oratories for personnel 
for the industrial laboratories. This, carried too far, means a 
cessation of new research in fundamental science, and a lessen- 
ing number of well-trained new research workers. The in- 
dustries are providing themselves today at the expense of a 
provision for tomorrow. 

In some way university research and training in research 
have got to go on and go on increasingly. A great British 
chemical firm has recently shown a gratifying sign of its recogni- 
tion of this by giving a half-million dollars to support scientific 
research in the English universities. Much money has been 
given American universities hy men who have gained wealth in 
the industries, hut not much of it has been given for rhc par- 
ticular support of research. Their should be millions given for 
thia specific purpose. University research and the training of 
research workers ire the very basis of .American industrial 
prosperity. 

"To Save the Railroads" 

ON THE DAY that the heads of the railroad brotherhoods 
presented to the Railway Eabor Board their demand 
for the creation of national boards of adjustment,, to which 
could be referred railroad labor questions not involving wages, 
George VV. Anderson, a federal iudge and formerlv an In- 
terstate Commerce Commissioner, was speaking in Boston at 
a meeting called "to save the railroads and industries from 
ruination." 

Looking beyond the question of local, regional or national 
boards of adjustment into the very heart of the whole problem, 
i. c., the nation-wide fixing/of «pges in one industry by a govern- 
ment board, he described the present system as "the absurd 
scheme of paying the same scale of wage* all over the country 
regardless of living conditions and of the amount of work 
required, to all men holding a job carry ing the umc name." 

Judge Anderson based hi* objection to what he calls " the 
artificial standardization of wages'* on the injustice "to the 
railroad-using public and because of general discrimination to 
k.ie.. earners themselves." 

lien. W W. Aitcrhury, vice-president of the Pennsylvania 
Railroad, in an address before the National Industrial Con- 
ference Board, based his objection to National Boards of 
Adjustment not only on the unfairness of uniform wages, 
hour* and working conditions, regardless of local conditions n 
individual efficiency, but on the grounds that the boards 
meant the control of the railroad* of the country by the unions, 
and left the public "without means of blocking the insidiou* 
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plan* of the labor Icoders fur Soviet operation of the railroads 
under the Plumb nan."* 

The public might do veil to took ar the whole question from 
still Another point of view. Judge Anderson, m an earlier 
j.peech made to the Association of Railroad and Utilities Com- 
missioners, said: 

"By the Wage Board, the Federal Government really con- 
trols wage* — shout 60 per cent of the cost of the franspurtiriun 
product. * 

If may well be that the need of continuity of railroad service 
jtStHta putting railroad labor in a privileged class, bur the fact 
remain-, that a body of a/300,000 wage earners in the L'nited 
States are hired at a price fixed not by the employer hut hy a 
public board. 

The facr also remains that in the face of fatting prices ac- 
companied in many industries by falling wages, one large IhxIy 
of workers is certain to receive, if not indefinitely, ar least for 
a long time, a wage scale fixed on a basis of high prices. 

The Fate of the Railroad Fund 

THK GOVERNMENT of the United States owes to the 
railroads about ?-4OO,0OO I 0CO under the guaranty provision* 
of the Transportation Act. The Supreme Court of the District 
cjf Columbia has upheld the decision St the- Surer. in M the 
Treasury that partial payments on account of the amounts 
due the roads cannot be made. 

This construction of the wording of the law prevents the 
payment of amounts that have already been certified to the 
Secretary of the Treasury by the Interstate Commerce Com- 
mission as undoubtedly due to the ruads. 

The Board of Directors of the Chamber of Commerce of the 
United Stales has passed a resolution urging Congress to clarify 
the guaranty provisions of the Transportation Act so as to make 
partial payments possible- ft is important that Congress 
should pass legislation of this, character as toon as possible as 
the roads are badly in need of these funds now long overdue. 

Inventories and Oysters 

OYSTEfcGROW[NG in not a business in which annual net 
income, for the purposes of the federal tax, may be ascer- 
tained by the "inventory method," says the Bureau of Internal 
Revenue. 

A farmer who had kept hu accounts on the eosh-reeeipts^artd- 
disbuncmrnrs basis was allowed to change to the accrual basis 
an it make invemnrs adjustment* UpOfl MiW<<'N'ii; aCUHtl 
records or definite proof rh at a certain red cow was in existence 
before any date on which the farmer had paid income tan. 
Steam schooners engaged in the coastwise lumber trade have 
led to much cudgeling of brains. .ind the cudgeling was fruit- 
ful; for it resulted in a decision that rhr proper allowance far 
depreciation is 5 per cent a year. A enmpany which so valued 
the services of a salesman that it increased his salary, with an 
understanding that with the added amount he would pay 
premiums on insurance <■(' his life lor the company's Itencht, 
found it could not include in its expense of doing business the 
amount of salary which went fur premiums. 

Although the Atturney-General has ruled that an executor 
holds in tmst for the government the portion which is to be 
deducted as a transfer tax. the executor has nevertheless to 
pa* income tax upon infrmr received nn t h t s part. These are 
a few of the current ruling-* to tic Culled from those puhhshi .! 



periodically by the Bureau of Internal Revenue and available 
to that large portion of the citizenry that will soon have to 
make its 1930 income-tax returns. 

Exploration as a Side Line 

PAGE MR. MAPMAKER! Two uncharted 8,QQo-foot 
peaks on the Andes ore to be catalogued and racked down 
in the proper place. A pass has been discovered between 
forest-clad sltjpc* wrapped in clouds, and must be duly desig- 
nated. The truculent Morilone (ills yielded to friendly ad- 
vances when force of arms had but roused his wrath, and his 
secret primeval preserves havt been trodden for the first rime 
hy the white man. 

A Smithsonian expedition I Not by a jugful!! A band of 
foolhafdv geographers? Not on your sextant! Neither were 
the men unci pushed beyond these South American frontiers 
scientists seeking buried civilizations, 

They were but restless out-runners of iiidusrxj. Thev 
were a band of twelve unarmed men employed by the Carib 
Syndicate to find a feasible path to areas in Colombia ap- 
parently rich in petroleum. Thus, as always, does the urge of 
commerce thrust men into the very vanguard of civilization! 
Columbus, looking for a trade route, discovered America. 
Mar,. 11 I '.J. 1 isa-, .1 \ cm [i.i.-i merchant. I thin*. <gufl lit 
enabled to study the quaint customs of alien peoples because 
pioneers of push-button progress have trafficked with them. 

The Dangers of Government Aid 

WHILE THE CONGRESS talks of plans to help the 
fanner by stimulating export trade or imposing a tariff 
wall on agricultural products, fin- hankers of the country, 
calling into their counsel thu manufacturer* ami rlie farmers, 
have gone steadily ahead with (he lormation of the Foreign 
Trade Financing Corporation. 

At the Chicago meeting, which carried on tins vital construc- 
tive work, Julius H- Barnes made it plain why it should be a 
private rather than * government enterprise,. One phrase from 
Mr, Barnes' speech is worth reprinting: 

Out ot thotr three yrar* of servue wuh ihai jkcihi which 
ratablishcd ■ control over certain ot the food trade* m t hit country 
In* come a very clear tunrktiun. based raorr intelligently I hope, 
becautr of practical cvprtini. r. (hat finvrt rimmi h.n nci pla,r in 
private bu*ine*», except to protect ihr indmduil acaintl imp.-" 1 

Not less explicit is Herbert Hoover who writes in this issue 
of The Narrow's BiKsirtcs*: 

It it far better th^l thf-te prohlem* be vtlvrd hi th^ pr... rue > of 
butine** and ihr individual initiative ot man, than 1 hat ihr> he 
smmpt'd by our fovrrnment. The rrvoit n» dirrct luan* hi the 

United State* Kovrrrwnt tn for rign gnv<rnment* « iih thr inrrntnjn 
i.f rranMring ewnnicrce can lead nub (« * ium eiidi. 

It may be doubted if any other two men in the country are 
better qualified to talk of Uovcrnmcnt intcrlcrcnce than the 
former hood Administrator and the former Wheat 1 >>ri> ti.r 

The Lure of the Catalogue 

CATALOGUES have a ccrroin enticement, especially when 
tries arc illustrated. Thi* allurement 1* appealing to the 
far-away cotncri of the earth, His Royal Highne**, the Hrrr 
Apparent to an eastern throne, has signified through repfwnta- 
fives of the State Department hi* particular interest in cata- 
logue* of jewelry and sporriiig goods. 

Tut Natiok'i Bvttvill 



Business and Human Beings 

More observations from the jn-n uf a business writer who has developed a field of his own 
through the stud)' and analysis of the personal side of commerce and industry 



MANY ■ fimini.iny. bu*4*»e*» ha* been 
turned f*i makuu; <<» mmh moOri. 
I hr men nindui lint ihr hiitmrtt br- 
,<imr priH|»t[nit i Ik a e tJiri i;j<>« di^u'ied, 
jiqmir full tup iruiuin*, and dtni't tiimr 
down to catb in the njurnirur, 



I o»ed to krtuu a man who ttorked kmjirt 
houi. ihtn jrntVwli rl<e in tnwn. AH hi* 
friend. ltlouj;|jt I"- rn-.i.l hr ' u underfill 
IBHIni Mr returned ID hi* nflke every 
mjrhl aftr* dinrtrt Hut ihr rrjtnn br 
uurkrd tiuh linn; huim tin nut hdMir 
hi- vi 4* ■ rjood rxnulur hut rarhrr hrcau»r 
i\r 1111 a UfK-iulkv poor our. He had tn 
make up tor Ink of jhihti and I trie of »>"•• 
tem bi purtine. more hour*. All il.-ii WH 
hr lirmnird .ind halted Jnii pro* ratimatrd 
.,miJ friftrrrd .mil) taluahlr rime inttrad uf 
flitnt at hit i and jetting them drmr. 

I hr rraton "a 'ted mi much time wa« 
hniuvr hr knew hr « a* tfnmfi m return to 
rh. i >i r ii 1 1 1 ij h r II- p..-ip. a i'.-<! Tip..rr.i.it 
dn'hiiHii until night. Nothing teem* t« place 
a brake rtn a man'* rapacity for quick ludg- 
imnt like working unnetcttanh l«n^ hour". 



Selriihnrv. to Ur an butine** if cotwmrd, 
it. prohahlv let* ohircrionaMr ihan it generally 
hehnrd, A velttth min will tn to makr kit 
the money hr tan. And in order tn makr 
monei hr mutt provide people wiA fOnrrhinc 
that thrv want Thr m'*re nionri hr mate*, 
the limn- pmplr he it t ati* Kini! . 'Hint he 
htvomri a public henrf actiJt. 



A hu*me»* man utter deviated that *trn»g- 

laphrrt makr for grralrr bu*inr*s horn?*Iy, 

A man ditlikrt to dictate to a uenoirraohei 

• Utter that iw't perfectly frank and free 

from an? tinj;r of *harp practice. 




Am huvnrtt act whith net* one frirnd 
,uio one enernc i* a bad proposition hot 
thr mom can accompli»h more harm a* a 
knockrr than thr friend can da £wd an a 
pre** afirni or hnotttr. 



Fvrrv hminftt man whether employer or 
rmplove. mil well herd the remark of an 
old philotophcr. that »t have two rve« and 

inir Mini;iir llruiuv Mr .itr Mip(Mi«r<! '.j itr 

twice >» much we taj. 



The oW-fathi«nrd. >ifiii»r tn hnutr ho«jk 
HErnt (requrntlr n»e» • Int of high-grade 
•-rllinc p*tihnlri[!i For mmplr 111 .:.ir'iii.- 
tn thnu a hunk h» dort not hrcrin at thr 
nrtT pac and work rhrouph. hul it mnre 
likelv to tTart tn nfinut thr middlr and jump 
here And thrre. it if at random In that 
urav thr vtrrim doe* not know whethrr thr 
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-illiii^ 1.1IL -.i It Inn- ..i •him, hut li-lrm 
patirnllt luipint; tor llir hrtt- II (he agent 

hi l in .il tirtl pan ! -rjitnl tu lmrr.j« 

ritht tKiiJiith. tltr pfiMtwct «nuJd at miLe 
thru M up hit handt in horror. 

V.i nialtrr what a man i» if lime it i> 
wi-U r«i i;ive rh.- nnpirH-urn ihat hr lin't 
Koinj; t« talk vrn h.nj • rid thru make the 
aTfkimrnt |nn^ ur -hurt accurding in thr 
in 1 "f thr ritPlrr (rlliiw 

\l nir i .i[Jr t * l ,i IL n». Itiuj 




A chrvk room man yava that ranri are 
rjrrK left hehinii. though umhrrllat atr fnf- 
soften In the wore. Thr rra^tm serrnt to he 
that the man who carritt a cane carrirt it 
nrarlv all rhr timr and frrlt bfranfie icithnut 
it — -}u»t I* 'i' 'iiinlil ii lie turtrtl .nt.n vvuli- 
out hit hat Bm he tarriet an umhrella on 

b I la h < r,mp J I Jtn rl| tin- u i juom lll.i1 In 

nrvrr uro«t jicuMumrd tu having il with him 



An Ohio urntpaprr puhliiher patt ab- 
turdki tow aalarira, but il gencroitt atarat 
trrtrfini! »t rvrn ilinns mtinrt to anv empSoyr 
who trallv iwd* it. With him buttne*« is • 
game and he trie* to makr a good tcore juat at 
he dktca in £oli- Hence he liken to keep ihr 
pa; roll at low at pintthlr. tn order to mike a 
thorvrnrx in profit*. Aftrr the profits are 
once in hit prttotial hank account he would 
:mt at tiMin itivr thrm away. 

Rut what about the employe? Maybe 
limine** it a tporrinr- ]iriip<i*iiioii nub lutn, 
too. Hr like* tn £rt a proper ulin tu 
that hr mil point To it with ptidr at a fair 
mcatute of hi« ahilitiei. He dwMt't waat 
to accept prrtent* from five bnti. Whairver 
money he prrt hr uantt to kbow on hi* kcorr 
card. 



On all tidrt onr tern rvample* of the fait 
that people are rut retail* oricinal aivd tire 
hound to precedent. ' StAtionarv waahtuh*. are 
umially hi low a* to caute backache — 'becautr 
tow wathttibt were p re fr ruble in the daV-4 
when it wat: nrrrvin lo lift the water into 
them a bucket »t .1 timr. by hand. The firit 
railroad train* Irmkril likr t|Af:r roarhen. and 
ilir lit . r iinfiinwbilr* urr< tnodi'led iftn 
hnr'.e drawn hucciri.. Vn! tm!,n. mmf uf 
the movinc pictuTe men. in<trad of fathionins 
n dittincl field nf thrtr own, imitate the form 
nnd technique of thr amlihle drama. 



1- k nrll tn hr.ir in in nil 'lilt nr nnr 
much in Iriri mrn. The la^v man uimalK 
wnrk* mufr »t irnririi tilli than a *o-i ,itlnl 
hnttler. Far fhr }ur) man u*r* hi* head to 
i -...•!!« rhr -ijii .ml' ti'i.- ft in.iUi ' rftori A 
tray hricklavrt make* the fewest number nf 
unnecettatT mnticm: » lary waiter never 



brine* a diah tn the table uiiruun taking 
an etnaty one away to moid making an 
eatra trip. Keep an eje on thr lai.y men 
unrkiiiic fur you. They are not unlikely t» 
urirjLnaI<- c.ilnahlr lahnr-tavitvi: idm* 



VVlien ion jrr -rekin^ a faun fium a ma" 
it ihrt'l nearly to irn|mrtant tu leave lum 
thinkinc tirll of i'm at lo travr lum iliuiL.ni.' 
ii tin Lit ul 1 1 well of him.rlt. 



One of the l*e»t * ite»inrn [ *v*r knew 
confidril iu me wbert atkrd inr the aecrrt 
t>f hi* tinrr^t; | Inr wrll nithni in) meant, 
but drew far be^und my mean*, 1 * 

A plain man « bo l> lhou|ihtful can u.ujLIi 
wm a "ummi juit jrum a handwme dr\i] 
who b ihau|thtlr«> and inattentive. Like- 
« i*e, it modrratrli i|un k wilfrd t.ilrtman ivliu 
ii alwnit on rhe ioh may outdo hi* nrrnrr 
hi ill i. mi i , i m hi! n.. i H.tu> doesn't alway* krep 
lilt etr rm thr ball. 



I . jn'i n i .ill nhrii I luvf aeen * linnirl^ 
ptl in chtiriir nf ihr rrcrpnon tonm ijf a 
hutment urhce. It hat lunu* tinir dawrtrd 
on employer* that beauty makrt an etcellent 
lu^t nnprrttimi, ^nd morentrr, that beaut* 
whrther in a prl, or tbtf wallpaper, bin*** 
thr oflicr morale. 




Ii Kali the trlline elfurt utrd in it 
lo m.ike a man buy loroethini; he dortn't 
Warn Were utilized tn finding fur pmplr vih.it 
they do want, what an excellent plan it 
would bet 

A bit; hardware merchant waa laying re- 
irntlv that he wat 'joins to require thr m>ui 

ill I In In |d pi hi ;n.hrii ifjntwplM fUltntfl 

tu make a itudy uf bnrnculture and become 
an authcriti on it 

"If he know* all about each kind ni 
tat dm trrd, and when to plant it." prophrnr> 
the merchant, "a great mant people would 
rather buv t;ardrn tool* from htm than tnrpr 
nhere el*e— »o thei could crt a loi ol unod 
information « irhom r^tra charge." 



One of the mrxt *u«e*iful men in hi* line 
in the United State* oner told me: "I dnn't 
ur' tun much rxcitrd over new idea* or 
noviltie* thai we m^ht be able to ute in our 
fcimneH, benu*e 1 know that mo*t nnvrltiet 
mtaVl jrnount tu .mi thine anyhow. I let out 
coinpetitnrt rn them out. If they prove 
*une*tful wr then take thrm <m in dur 
cfiurw." tn other word*, he put* tt.ind 
l<ati*m nn a practical baaii, He may be an 
ultMailr in pro^retii— probahlv ii— bin he it 

•wceedirrit <m that baati, 
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iusiness Graphics 

If you would make Figures talk, Chart them 

Graphic Charts are moving picture stories of business 
activities. They are figures—illustrated. They picture 
the vital facts of your business, as those facts are revealed 
by figures — compare them, weigh them, measure them. 

Graphic Charts illuminate the most complicated prob- 
lems. Their logic is the logic of mathematics. They 
are simple. They interest, They convince instantly. 

The value of your Graphic Charts depends on the just 
application of correct figures and the use of correct chart 
forms. Perfect accounting must be their base. 

Only expert accountants, trained tn engineering princi- 
ples and with long experience in Graphics, may be 
entrusted to set these vital business pictures. Prepared 
by novices. Graphic Charts are misleading—untruthful'™ 
dangerous. 

In this connection : — 

ERNST & ERNST 

offer a highly specialized Graphic service— in the prepa- 
ration of Graphic Charts or the establishment of a com- 
petent Department of Graphics in your business. 

ferr ii0tailrd PampHM on tin MutJoeU to fnniUwi 
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Canada's Pulp and Our Paper 

An and em frit-iubhip h lis received something of ajar in Canadian Legislation whkh appears 
to be confiscatory and which resembles Mexico's notorious nil measure 

By COL. W. E. HASKELL 



J ur-P' i nil ml, Inlr'KHHuaai Pmptr CamJMiy 



\ IfKEN CONGRESS u ullej 
y y miu fecial Kuivn in March, 
ot tonn thr r* after, it i* kilty 
\ti give rally Kifluderation to the Ca- 
nadian pulp-wood situation. Owing to 
arbitrary provincial legislation in the 
I ii,minn.if>. thr report lo thr Cnitrd 
Scum al pulp wuul cur from rruun 
land* n pinhihurd ,\mrr n4ii m-itiu- 
lacturrrt. who have invested great 
mm> of aMoty in Canada, t egard this 
!rgisJ*tiun u cunhscaioiy. 

Larly in February of lasr year thr re 
«u introduced in the Umtrd State 
Senate ihr Underwood Pulpwiwid re- 
solution. Till! ptnMljrd I ■ ■ T thf ,tp 

ptiinrmntr rn the President of a corn- 
mission of rivr to nrgotiatr icirh irr- 
(am provinces uf Canada, or with thr 
Doanuiinn Government, (fir i ampliation 
• thr provincial regulations. The 
pulp and paper manufacturing indus- 
try, thr producers of newsprint paper, 
and the newspaper publishers of (fir 
L'nilrd Stain, the coniumrn, were 
wlidly and rnthusiasticalK in <upport 
of thii bill 

Tllr resolution passed thr Senate 
unanimously, wrnt [n fhr Homr. and 
pasted thrrr with «nh three diitentinc! 
votrs, Prior t« thr; passage al thr trill 
■ill the Hnuie, thrrr wrtr lirarmj;* t" ■ 
fore the Committer an Pnrrf^jn Affairs, 
Jl which thrfr wrte present associa- 
tion* representing 460 pulp and paper 
manufacturers and nearly 12.000 nrws- 
aipen and other public anon*. TTxi* 
Cmmittett m it» favorable rrpurt to 

tin- Huuh, referred In rfiis as a martrt 

of grave importance" to thr prrjplr of 
the United Statei Thr resolution 
then wmt to thr President -mil frll 1 victim 
to hi* "potkrl-vetft" 

Crown Land Charters 

THE afory is interesting and involves an 
historic background. The feudal history of 
Canada began on Januar> 12, J59S, when 
fht King of France, in Letters Patent to the 
Lirulrnant General and Governor, aulhor- 
irrd him lo grant landl "to ^rnilrfiwn and 
lln»r ulium hr thai! cantidrr person* of 
merit," and "(0 Other person* of inferior 
yank, on such due* and annual rent* as He 
may deem just." On April 29, 1627, Can- 
ada w» established ai a proprietary govern- 
ment by a charter granted 10 thr Company of 
Sew Franc r, generally known a* i'bsS 
Hundred At. 5«cid tr*, " and this rompuny was 
rnitxiu rfj nrceg oth* f things, to establish 

tovjfiv of jusrice aott, on certain terms, to 
diirribute landi to actual iettlrr-... Whi-n 
'Thr Hundred Aimdatet" voted, February 
24, 1663, to turrmrfrf the chartri of the 
cttmp*n-, tr. thr Kiriu of Francf, the Govern- 
mrnp of Nrw FujiLe erased to be prn- 
purtiry and became a run al sjru rrnmrnt 

Tlir firit upedfic mention of wood growing 
on crown lan da i» found in grant* to arttlrra, 
made llltough the f'r-erich iei^iiiui* in the 



•irunriori nnd 
1 strtkbig. 



BF"n\M- N thr Canadian pulp- wood »i 
the Mexican oil ajruatwn there » 
..fuli,Ky This rime our notice after Fr«ierie£ 
R, ketlvjgg'a article about American franchises in 
Mexico was published i*t the Novcrnhcr number 
nf TUB Nation'> Blmniiss.. 

Jiast na Americans ac<)uircd titles to petroleum 
in Meako under the laws of ifi**.. 1893 and tacn, 
w Americans acquired land license* m Canada 
under the Crown Timber Act tif t%4y. In Ivifh 
countries were practically identical ptDviaioni 
that |K'trL.k'Lim .ind iinilter- Inrhmuird To the ciwncr 
uf the surfjice t*f the hinds and might he develnped 
as he saw At. Hie crown Land licenses of Quebec 
gave and still do give "all righn of property" in 
the wciud -on the licensed hind* and pruvi dc fur 
Indefinite rtnewala.^ AmcHcma capital, reLving on 
the Mr statutes in Canada and Mexico, has. aided 
materia fly in the development of these countries. 

When President Carran/a came intu power he 
caused a new constitution to be adopted in which 
it wu set forth that owntrship ot petroleum was 
vested in the nation; and it held that this 
claust .ippiicd i-ctrrjicTivety to al! lands. In three 
Canadian provinces, in k/x>, 1910 and r*>i I, legiala- 
tion was pawed which deprived Americans of their 
right to export wood from crown lands. 

There the parallel ends. Americans and Cana- 
dians having Fought as allies in the war, there is a 
cordial friendliness between the nations and there 
should be a frank discussion of ihrir juljixmI priiblcitia. 
responsibilities and opportunities. — The I'.m run. 



latter piTf nf tlif ^rvrflit'^flrh century. In 
their grants, the oik timber on the land, 
it- min« and rflinftaU, were rrwrvrd in the 
king. The srtllers wcrr reqiiitn.1 1 1 . ,1.1 ,, ii 
bona fide teiidence within two year* and to 

allew netrtsary righit of way. In the rarly 

par. r l thr rij^htrrnth irnturj ivr find prr- 
mita granted h) thr (icivrmor au,thori?.ing 
the holders to eritrr upon the Seigniories, and 

In cut and remove Therefrom such timber 

as wm required for cnnitructing ahips. 

The first Iirenirs Id cut wimd nn crown 
lands and lo report it Wrfe Usued miJrt 

Dririah rule, in the first decade of the nine- 
teenth reettury, Fn^lish ship,huildrrs ob- 
t.nnfd lirensei to rut timbre anywhere in the 
Canadian fofrsls lor report lo England. In 
effect, thrtr wefr mrinopoJies. Undefined 
ttrrinit^, Hif ihiis t^pr reunited ns .1 1 ifflhrf -cut- 
ting gtjjy hy unauthorized persons, and in 
l&Sb the first general attempt at regulation 
and supervision Was made, The government 
also had begun to appreciate the vast forest 

wealth of thf prnvimet and wai determined 
to derive inmr financial benefit ihrrrfrm. 
As ■ result, fee* were Irvird based on the 
amount of wood cut and cutting wu re* 

KriL'frd to certain areas. 

Upon the unitjcl of (he Provinces of UpptT 



arid LMTft Cinadt, in IrUl, the Cora- 
mismonrr ul t rown Land* COdsfird 

till- rt.UI ill ji 1111 Pi. .it, jii.1 issued (he 

fir«F ser of regulation* regarding the 
rutting ul »i«hd uri enn lands \r» 
RCulariona tnadr in IH46 gave limit 
holders the right to ttansfef linut« 
mitIi tin- ^fipiuvfll »t thr Orpanmrnir 
of Ctown Landk. Hut even under 10 
increasing}} beltrii, rut ndminjitru,ri-)n. 
thrrr raiste/d great uncertainty itnung 
hoewst lumbernsm and great possibil- 

■tin of plundrr amiinc tin: di«hu«csi 
onrt because of ihr short lifr uf the 
license, A Select Commit Ere of the 

House made certain r e ctw m aitdatioris 

in this trgard whi-.'h rrsiiltrd m the 

pa»*ige of thr "Crown Timbrr Act" 
in 1849, the first forestry legisUiiori 
Ml Canada; which, with rrlativrh 
minor changes, ttat remained the law 
ot charter under which all timber 
licenses are itsued today- in the Prov- 
ince* ot Ontario and Quebec, 

Thr new and significant feature »p- 
pearine in thr licen** Wat thr pri,w-i< 11 
fur indrtmiTe rrtirwjtl oi licemci upon 
the prompt and faithful performance 
of obligations. 

Br twee ti 1849 and I OCX), various reg- 
ulation* and ordrrs-in-ajuodl were 
iisurd from time 1n time, as PKp'd- 
iency and Aucritating business condi- 
tions demanded, but they ettneemed 

themaclvei entirely with adjustments 
of Mumtutr dues, ground relit, and 

rjlhrf drtait> ill ad i.*tiM"..n 

Thr Conirderalion of Canada wu 
consummated in 1867 by the British 

North America Act. popularly known 

as (he Articles of Con f ede r ation, 
under which ate granted eKclusivrly In (he 
lefislatufr* of the respective province*, the 
management and sale of their public Unds 
and r*f the timber ami wi>od iheinm. I hu*. 

thr individual province* exercise rxcluiitc 
control over thr wood on their crown land*. 

Big American Investments 

WffFN inventinns made if pni«th|r to 
use wood 11 a basic raw matrrial, paprt 
manufacture began it* giant stridrs. This 
was hrrwrrn 1 SfM> and |R*S0. and many fir< 
srrint American paper manufacturers Irased 

excenaiv- crown land limits in Ontarici, 
Quebec, and New Brunswick, to insure a 
cnntinitous and perpetual supply of wood for 
their milts. Snmr of these licenses wrtr 
Required hi thr paper manufacturrts directly 
from the provinces themselves, and some from 
owners who had held thrm since their issuance 
under the initial enactment of !H47 

Thr Inrnaca by statute convey "all rights 
of property" in thr wood on thr licensed 
lands; and this, according to the- general 
practice of nations, is interpreted to give to 
the licenser the right to export inch wood. 
American manufacturers invented hundreds 
uf thousands of dollars in thr prnvirn r». 

chiefly in Quebec, in improving the rivers, 
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NEW 

BANK CONSTRUCTION 

WE have been awarded the 
contract for this fourteen 
story ban k-and -office building by 
The National City Bank, of In- 
dianapolis, Indiana. 

In accordance with our usual 
practice, our contract includes 
architectural design, working 
drawings, building construction, 
bank equipment, interior deco- 
ration and furniture, and guaran- 
tees a definite limit of cost ior 
the entire project. 

Correspondence is invited from 
bankers who would be interested 
in an organization competent 
to assume complete responsibil- 
ity for their building require- 
ments, including architectural 
design as well as construction. 

HOGGSON BROTHERS 

BANK BUILDERS 

NEW YORK CHICAGO 
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In Ik* Caaadtaa for**la ta»« ifcat (rrml our ciliiraa *■- 
parti if (Hi (run rteoa laad* aa»» bad * ttaat iral Id do 



with Ih* (ad thai Canada'* produrlioa of aanraprial ft*' 
innrtird (ram IMJCKW Ion* in 1»W lo IOijK» lorn Id ma 



burid>n£ damt anal fw*r» and i renin ui line 
•akinjr-out anal wnndprrrarmii plant* Thr 
■Holutf <■« Ame r n m rapital in ,;rr.u 
lulumr wa* wr t rprwrd r>> rbr pruvimra in 
ihrif dr»r|nptlwnt. «nJ (aw rncnrrti al rhn r 

ItrnufiM i.nr ■ ■rtlrd h* itw Pfnnpt an 

aui! (u»mml» ol jmnnj rrm> jihJ •oinqnf 
fan. TVr tacit *ciju«r*<riwr o| thr prima ■ 
ml £■'<< ■inmmli .11 <h* tin aanvunl «1 CM- 
itfwt™ t»nt* ii( AtnrtK** pulp and p*p*f 
■tiaafarturrr* ««« pri *r a rn ofnitioai af 
thr prr;*tml iharactrt of thr Ik+o**-*- 

<)n January (1. I WO. rrrtain indurtrial 
i*'nii prr«uf«J ihr pitta^r of an ufdVf 
in-s '.mul m < >ntit>o prohibiting ihr npofia 
tino at p«j|p«ufid nil can thr ( rutt n land* ol 
ihr pro-note untra* taanuf attu rrd an C *nid* 
antu pulp, paper, of haoaVf. 

Thru therr began through the medium ol 
|hf prm nt thr prtmnrr al QurWi a per- 
aaMmi afi I ■ iwn rn pulp and p»p»r manu- 
farturrrt and piomotrri, again*! ihr rtporl 
■ hoi nl pulfnaond rut «t thr (inrni land* nf 

Qwrhn In DnnsWr 1902. QutNm fn.tr. .ru| 
paa#t HWl aJult l l. at a mrrnne in M n*t- 
trrat, pa»*rd rrv.l.itwm. aitrrnard prr*rntrd 
•s dor *mwi ol tht province Hating thai 
"a» dM imerrrt* of the pulp «od paper aMM> 
farturtnr tndu*trr al thti p jim nrT. il i» aai- 
prrainrli nftmary that an f»pn( duly hr 
at onrt ir aa oard on all aprucr bajt and palp 
fjfi a d nportfd," 

tl thua brraipe iImHt thr mfrrt of err- 
lain mtrren* to drpmr Anvrrw ani ol thr.T 
vratrd r.chr. and ihr mini m mi nl limp 
prnptrtv ia Qurhrx, and a* ih* prr**urr on 



'utrinmrril nnViala im f rated, ihr »prviit« 
turn on ihr pirl of ihr Amrri. an paprr IDanw- 
iactatrr* wn crffitinrd In ihr pruhiMr dilr 
uf rhr tniiha. »mrj lrci»l«rw*i Kiriallt, on 
April 2b. WO. an ordrr-m-iimnul. (Jur 
nr« Inrhadr. aflrr Mil I, IVtfl thr rtpiirta- 
Ikmi ni pulpnixtd mt on thr trow-n lindi ol 
ihr protuiir unlrvi manulai lurrd in Cunadi 
infn pulp paper, or lumbrr. 

On filr da' «' nntur thr iji\fhr\ purrn 
mrnt drprirrd .Wm m* «f nelm m«Jr in 
cn«d fahh and for *hi h larp wro n| 
mu'i'i h*d brrn paid, and madr othrt in 
»+*tmrnt* ulurlrn Sin.r. m ihr nrdrr-m 
rmmril and \wh*n}urnf ln£i>l*MiMi .in rhr .«h 
)erl, fhrir «tat nn nflrr nl i irnnmialnm foi 
ihr proprni rhn* rrndrrrd »»turtr<. and 
mm* pmprrti nuutd Btn undrr nuh <otidi 
tmm Kr tiitrft in thr proper nrrriar «il ihr 
ri|jh< r..f r<.pmpri.ii nin. thr ulmn in rrcjrdrd 
ai purrli rnnfiwalor) 

Sitrnlrr IrfnlaTum agt rnntrd m ihr Prn 
tinrr of Vr* Hrs>n»wi«k or an art ol Oaf 
I.ejiiUf ivr AnemM 1 Jurd April H. |1l| 

Tnr rtfm ol fhi* artnltart Irfiilaiioti nl 
thr prii. in, f. >,( Ormrrn <>r hr< , and N r« 
Brunt«-ick »« in pmhihil ahaulurrli ihr 
ruporTitMai to ihr fnilrrf S<acc* of pulp wood 
,ur i.n rlic .i,iiin landi >>t rlm.r Hminrn 
Exportation i» no| prnhihirrd 1 in olttrt pro*- 
intra of Canada w* that ihrrr ti diKriinaaa< 
tion hi fa*vr ol Ccwidian manufacturm 
Ht trtvwt «l tt« rrographatal poaition. ihr 
raprtrf alton of pulp wood to ami count n ufhrr 
than thr Urulrd Slatrt t* ■ uimmrjual int 
pintihiliri 



Thr Canadian plmin-r. nrr almmi rntirrli 

i}rp<-nilriit til- ( n.trd Sl.irr» f.ir lllrll 

» .|i1>li-i nl nal "'in ilrrl <nl)ili n mil 
mam ulhrr pioduil>. Imth ran and maim- 
llilurril H ihr pfilw. ui ihr I atljdurl 
prnvirkcrt with rrpard In pulp wm»d wrrrvir- 
rird to lit IuvhjI . mi, lutum hi l*ith (.'jiud i 
and thu rouniti n mieht mutt in Can*di'> 

tuin 

Thr iompant mih nhnri thr nritrr i» 
a»Whi»trd (irumirl tu llir MuiMrr <>l l.mtili 
and Fntnt. nf IJnrhr^ a£am>i rl*r rr»lrn 
tion on ihr ri pun* nun ol pulp woud, hut 
mr-ived i trplv In thr rffnt thai nufhmj: 
rnulrt hr inn*. 

WTim thr Canadian Kroproriti A«1 *a* 
•ipird In Pmidrnt Tall Juli 2n. (411. hi 
•Jkf onrratiun nl Snlum 2 whiih brianic 
rftViiivr rryardlrx uf ihr drlnl i>t rli^ An 
hi Canada, thr rouimnua Amrritjn nr»i 
prior p»prr markrT »a» ilinmn nprn ru thr 
Canadian* Sn linn 2. tnirnrr. prmidrd 
that to nhlam Itrr rntri for Canadian paprr. 
ihr lanrf muit nnr hr m.irlr Itnin pulp m m| 
Mrhnh no pmliihiir-J fmin rxpnri aiinn 
Ifnu to i ii i um v r n1 <!n» jiut rrttriitiun ikmi 
pird thr thoiiEhtt id thr Ourtwv manufaa - 
tuirfi tor a little mrrr * yfir. F'inalli Aq 
priHurrd rlir |tmn'f mi |)nn»i|irt JJ. 19IZ 
of an ordri-in-ioiimil whuh |frmillrd rrr- 
tain pinrt rtianufj* tn rrri uf fjurhrr to t\~ 
port pulp wood t'uf on rhrir crown land* 
Tim rnahlrd thr*r ttiaiiuf jilurm ru pno 
rurr frrr rntrr lor thrir paprr to ihr mar- 
krt* ol ih* Unitrd Si air*. Thr Qurhrt 
Chronii lr of Dnrrnhrr 31. 1911, »*id ol ihat 
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order-m-council: "It remains to be seen ■ ' 

the astute Untie Sam is likrh be Him- 
Hammed by any such transparent device. 

Early in February, 19131. this privilege WW 
extended 10 all other paper mill* in thr 
province. 

Thtit, a foundation wis established for 
rhr gmwrh of rhr p.iprt industry in Canada, 
whuh has surpassed the nu»si uptiniistic 
dreamt of our neighbors across thr Ime. 
Their production of tKWaprint paper in- 
creased from 1*0,000 ton* lh l«W In 808.000 
tons in J9|9. an increase of 4.f per crnr in 
10 year*. The industry in the United State* 
has been crippled and is menaced now by 
ultimate extinction, (lull- i*r iirwtpfinr 



paper plant of any mxc has been constructed 
in thr United Stairs Wflt* 190*, while huge 
Canadian plants nnvr hern hnj.lt Strtd *DJ- 
ptoyment furnished to many thousands of 
Canadian workmen. 

The Canadian court* w*re of course open 
to ui. hut there were stillmrru rfiiwni «fr. 

it riii-ii, w.i- inadvisable In the 

fir»t plair. a tail had hern brought in 1900 
in rhr courts of Ontario, against the 1 Intarin 
restriction, in which (he plaintiff lost because 
the cmij-t ht-ld that under the Brinth North 
America Act, the province had full ■: n nt t ■ 1 T 
nvrr it k crown land wood. In the iHdad 

place liniiitnui wuuld have heen rutrrmely 
until iiid Inictln .md if Thr cite were 



appealed to the Privy Council in Ixmduii, a 
decision would twt he tearhrd, perhaps, for 
inunh yriri, [n the third place, tinder the 
British North America Act, provincial pcili- 
ticians have free rein, 

American em i|> rants flow unrestricted to 
Canada, Amerrfim capital ftuwi unrestricted 
to Canada, It is estimated that in Canada 
today thrrr are: 550 Aon; rican -owned planrs. 
Amefinn CO»l, sulphur, iron, steel and other 
tjn iiLit-fuli air rnjuircd by Canada and 
jre (fiim freely and rfl rrr ( nEljr , All that 
Amerik .in pap*t manufacturers want it i.iir 
play, which meant, in this case, a restoration 
df their 1am ful righti. 



What's Behind the "Wheat Strike" 

Wearied of selling his hard-earned crops without having any voice in prices, the American 
farmer is now making a most interesting experiment in concerted action 

By RAY YARNELL 



MID-WEST FARMERS, drawing 
their BteMM "trerisfh fr«m Kansas, 
Nebraska and Oklahoma, are stalling 
what some prrsulis are pleated to tall a 
"wheal strike," They" .ire fuddinn this year's 
crop for $3 a buahrl at compared to the 
prrtenr cqarteT of around Si. 50 

The*e wheat fnrmcr* declare the price of 

whrar ba* been arbtrrjin'ly stnaahed by rhr 
board of trade and. th.it they cannot afford 
tfl take the biit rbe pre*enl thrice frttail", 
The jr^ument is advanced that wheat, be- 
Cauar of [he world ahorta£r of [his com- 
mndiry, shrmld tell for around $3 I buahei 
and that if the market was free frurn innlrnl 
it would hfinj! that price. 

So, thrau^h the rffom of well-known 
k.nirT-. in tfir micl-wr<r thf whfat gruu ert 
have Muod a led thrm-eU e> tDKerher in a 
rarhi-r loott orfaniratiuti, and ihe when a 
being held on the farrriv Neyetsity ha» 
forced tome farmers to sell their wheat to 
meet thrir hilla, but a targe number ve 
holding thr trrain. 

The situafjort t» unmujl and, in a measure, 

seniatieinal. It is the lirtt time thrre hu 

heen a real concert of action in an eftort Co 
influmcr the priir of a farm tommudirj. 
It hat nttracred a prat deal <jf ariennon 
and, naturally, because the comtn^ditv af- 
fected is one; of rather vital importance to 

ever> litiyrn. 

All commodity markets are ^! Limping wnti 
thr period of national deflation apparentlt 
it at hand. Sjj mitunt'e by ihr farmer*, 
although their product wa* [he firM to feel 
tbe effect ill luwrred priirt, hat formed it - 

<eil[ pur: rliriri 

That ia the situation in tbe whett bch. 

But there j» »omethin|< more (ban 11 price of 
S.J a hmhel fur wheal behind ihr ramtmr»l, 
Nat all farmer* are agreed that SJ ia the 
proper price to demand. Some believe it is 
too hi|ih rrw demand more tlian that. 
After all, the prke demanded it more or leal, 
unimpuriant in the opirjtoo of t great fruity 
farm-- it 1< -.imply it a tvinbol 10 ihrm. 
And the thing of which it it tsmholic I "nd« 
an iniportancr to this movement which should 
not hy any means be discount rd 

The American farmer^ arr dnnmniril I" 
havr a voice in the marketing of their prod- 
ucts and in their distribution to the con- 
sumer. Sentiment lit thi* effe.r (■ ven een- 
end, rtpnially in thr wheat belt. Thi" sen- 
timent ha» been de^elupinc ralher upnllv 



during the 1«1 year. The fisi(i[» of the Of ice 
.,t whr ,r .i! ,1, Nidm : in irkei I" ih'- 
federal Govelluneol, galvanised the farmers 
into a realisation that they lacked cootenei 
effort amoni: thrmseEvri and that, as indi- 
nduaLt, they/ had but little influence. 
Since then there baa been tit iajbtently 

Browinc demand that the farmers Otganiee to 
control ihr market inn * n d durrihution of 
their crops to some extent, at It ait Eufncirntly 
«o that rapid fluctuations in the market 
.11 in nketuij; time, which it more or lets 
nurd, shall he removed. They have de- 
tri jiiije d ■ voice in deciding whtt would be 
a pruper price for their commodities and 

also tome control over the profits to be taken 
hi. dittributoT" while the commoiltties were 
ivii 1 fie nay from the firm to the consumer. 

Strength ia Cooperniion 

TO man; nhherters In the mid-west it is very 
evident that this so-called "wheat atrifce'* 
is an experiment in Concerted action — that 

ita real aim is to teach the farmcri to work 

tngrther arid to £ive them concrete evidence 
that, through cooperation, they tart obtain 
power to make themselves respected- Faxta- 
ers may not obtain a buEhel lor their 

wheat; they may nut even get an immediate 
advance in price. Bur if their leader* can 
pemiadr them to hano; on. and fhetf is 
every evidence that they will succeed, rhr 
with holding of the whett erop is hound to 
hive some influence upon thr market. Even 
it thjT should not prove true, tile net tetult 
of the movement still would ht very impor- 
tant, because tt Wnuld have proved to the 
farmers that rhr.j coold work toeethct, that 
.in organisation, rvrn so loosely constructed 
at the wheat grower*' association, in another 
vear coultt accompliih much that the I ''20 
partial or p an i eat ion could not pot across. 

Further, the mmrrmertl is G»»'g to show 
whether or oot farmers will hold together 
in way orcaninatKin t<> bettt-i their <nu-iiwn 
alany business men 1 1 .4 % r hi ld thai the? 
larnifr will not renuin f.inhful to arty orK»n- 
iratinn be mn\ join if his participation in R* 
affairs may cause him an apparent lot*. 
Farmer* have insisted that they can bt tighflf 
nr^jiiii/ed and "ill ttitk if the ttake n «ortb 
the sticking. 

The fact that larmer. ,ire interested in 
^iirne tiattitnal urcani/atmo ti hich ts riuld be 
roncrrned; dnrri) with rile marketin< of Umt 
pr-idn. t. iv -.i-n I-, till I'liei -ire to inuth 



Lntejncstrd in Kansas that, within recent 
111 1 tut fit, tht", 1 1, if incited and have had 

Bernard Baruch, of New York, and Kerhrrt 

K Dover, hoth prominent tifrures during and 
since the war, visit them in Kansas and dis- 
cuss these various problems. And both of 
fhr-r iri"ii imr Mif-irmaH 1 , in v ■■! ■ 
i he mechanism by which the farmer* could 
exert peine control over the marketing of 
the things they raise. 

To many farmrrs cooperation, in one form 
or another, offers the only means of elerting 
control on the market. At every meeting 
oft farmers cuope r aliofl is advanced as the 
best mechanism rtitnn^ ;.. rinploy IA uttain. 
ing their aim. For many years farmer* have 
been dabbling in coupe ration, but it is do ring 
the U*t four years thai this lorm of con- 
certed effort has made its most rapid progress. 

The succrM achieved by the California 
Citrus Kruit (growers' Aisociariao in market - 
ing its products, the benefits ua the Way of 
profit* accruing to small group* of fitmett 
who have shipped their hogs and cattle to 
market cooperatively, and the succei-ful (-per 
at 1 on of store*., elevators and <o»l yard* ht 
cooperative associations during the war 
period and since, have all served to clinch 
the faith nf the farmer in the value "t such 
united effort. 

So, it t> not unusual that he should get the 

idea of a state or national (Train marketing 
association that would govern thr distribu- 
tion of the grain from the farms, that would 
feed it to the markers in a volume that wnwld. 
not upset prices and that, through a iri^antit 
lyatcm of storage elevators and warehouse*, 
could to control the situation that the law 
of supply and demand would function, de- 
spite any outside influence that Blight other- 
wise raise nr lower the price, 

Kepeatedly ihr -ugcestinn hat been made 
that such an organiration covild in irtetf 
ftnance the venture: that farmer* could raise 
the money necessary to erect tbe storage 
huilduvsi and pay for them by charging a 
smoll fee lor their iitr |i i> the tden thjt 
thr iihr.it umilJ he drlixered to tliete ware- 
houses, which would be under state or frd- 
r rill tnprf* nmn, Out .1 warrhnutr receipt 
would he issued and that the farmer could 
borrow on his receipt at the hank if he had 
to have iisuciey, 

When the whett was »ld he would be 
able to take up his warehousr receipt from 
the bank The theory behind this is that 
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If You Want Efficie: 
Install aLuncfiiBoo 




Tf^QULB you rather eat ynur lunch M u 
yff pW*i OT— *n • c>an, sJ*ps»-ir.ai/<- «nd .nvuLng 
lunch room where you eoutd set « Rood, hot, 
tUaat bmI at Uaa coat thin a hou*e»nie cm f«U 

a dinner pmit, Yott can stnc 'uih a meal »nd lu- 
cre a *l the efficiency of your men by installing a Soni 
l-jnch room Dun l he the IjiI in yumr oimniuntty 
take tbu tup-be the firat 



The D. S. Department rA Labor estimate* that it 4 
$5ao,oo per yw to train the average man lor perma- 
nency. Why not save ihia money? Install a lunch 
room and your men will not want to move from one 
plane lo another. A lunch room it mmomttai because 
your men are better mtafltd and wiU do more aor* 
and better work. Write today and let ui leD you what 
ui- Kavr dutiii ior othtr tajmufaciurera. 




*0n>* latlp tops with $a*t*Mtmt bests are 
raJtoHfty nh,ir. easy to dean, and Will lost a lifetime 
in any climate. Simply wiping toe lopa with a djrnp 
cloth keepi ihem iltan and inviting The Raited ftim 
(our exclusive patent f prevents thifrrnfig and driptHnc. 
Smi-Mrlaltu.se* are made ai fine groined cast iron, 
heavily o.atrd with porcelain tnarnel No projectionB 
or cievne* fof dirt to collect. 



Write In Today 



We will send you our litest catalogue showing *JJ 
kind* of food snd drink equipment and illustr aitona 
of many industrial lunch rooms. This wonderful bock 
contains convincing evidence. Send (or it at once. 
Our eneineertnjf depart merit will layout your space free 
of charge if you will forward floor plan. Write today. 



That mar*riah c.-n bt pvr,-h>Kf-.i }'-t- '■>■ ■ ' •<'••""'•.•■'• f; ° u ' "*'■■»' 
Afrtrmtnl (cmpUm? a/mipped for fartign btumai. 




Products Cb. 

I 932 Sa.nl BuiMinf 



Chic«si>, 111. 



Cook for the 
•' Raised Rim' 
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rhmuffh the employment nf rrtnirni managers 
#f ihe I'Hprrititr mailrtini; association, the 
: iriiic n mild he jblr In rlimiinlr iniii li "! 
thr market uncertainn . and Mould no longer 
find themseltea in l he position a I hiving 
raised a hi£ iii)|i tor « huh llirrr was no 
market except Jtt extrcmelc low prices. Thrt 
Hnuld hr Mr, in such 4 case, to hold wheat 
V A atnimum of rspense. and. si thr same 
lime, obtain tridi capital In tinamr fhrir 
Further operation* No farmer would be 
farced tn kII on ■ 
r u i n o u s market to 
L#rp cotng, 

A similar mechanism 
far the m.irkrtijii; of 
livestock has been urg- 
*ti by tome farmen hut 
hvc»f»ck men tn grn- 
(ril ire said not tn 
1iMik upon it with much 
favor. It appeals most 
•transit to the small 
larmer who handle* 
onU a few hogs or 
cant and who feels 
Inrtiielf at a disad- 
vantage in putting 
them on the market. 
Sortir i 'i rhr |r-.idi r- ..f 
more radical thought 
.irgur that the couprr- 
•live marketing a* 
social tun, if organized, 
should also control the 
marketing nl all farm 
products, and should 
engage in mrrchan- 
■filing, particularly of 

tllrr illi^lrllM-lir. Il 

it esen urued that tiie 

I'S.IIIII Ui ssr|! Iljl^r,!!' .1 llTTIllll !- 1 1 - . r 

would form Horn thruu^lmn! rhe cucirttrv to 
handle Jill merchandise consumed by the 
firmer their »inrr» ro he cooperative organiza- 
tion* in which farmers onlt would hnld s*i>ik. 

It hat been an open question as to whether 
thr iinin marketing organic a runt ^hunld hr 
a stock company or a non-profit making or- 
ganization Many farmer* favut an or- 
^aniratmn which would operate on a com- 
mission basis and in which local aisocritjtMl 
and farmers would be stockholder*. Such 
an organization would pay * flat return ort 
moneys invested in it as capital stock and 
would also, ill event income exceeded the 
;mnuiu nrcM*an tu meet such payments, re- 
turn to iti actual patrons dividends based on 
■hr iiflumr of their individual business. Thin 
mould make it a truly cooperative nrEantKHtitifi. 

Some Are Well Established 

(COOPERATIV E organisation* are fairly 
'.trll r. r.iliL -li- ,1 -t iMijgrioui the mid-we*t 
agricultural re^ji mi Thn hatr hern in miit- 
erSCT for nun) tears but have experienced 
thr Largest erowth quite recently— due ing 
•hr vs :i r period n> Hr man They are nf 
all kinds, Many are purely mercantile 1»- 
tociarions, which deal in general merchan- 
dise, implrmmrt and coal. There are a 
ifeat many cooperative rlrvatort scattered 

throughout the country. The** buy the 
farmer*" pain on the tame b»aU a* tfte in- 
dniduilli owned rlrvaturs ,ind market it the 
uinr way, hut they return tu the farmer 
member t dividend tt the end o{ th<t year. 
This dividend i« earned cm thr tale uf the 
uhe-at the farmer »o)d to thr etevjlur .md 

»1mi tin wheat from non-*t™. khoMrr» which 
wat handled br ihr elevator. It represent* 
the profit made on the year'* buinir.^ .iftrf 
<-iprn*es have been paid, proportionately 

■In idetl- 



In OHMI oi I he mid- writ states there atr 
miinrtOUl- small cooperative livestock rnar- 
keting assnciations, in which a croup of 
farmers have associated themselvr. toenher 
to plitcr thnr ho|t> and cuttle on (he mar- 
ket. Many of These, ai well as rtrcafun and 
general merchandise stores, are artionixril hi 
thr l-'arnier«' L.'ninn ,inj Hi Itn j|i Thri hatr 
hern successful, especially; so recently 
and during the last iwn hears a their 
numhets have increased t rap nil) 




CtbLb elevatora al Ouebtr, Sine* wheal u a wnrld cornmadily F aflrited by A £ock 
atriktt In Lehdofl or bad wejlhr; in ArgeistiEa, it ml! b* itll*t f at in-jj tu iff how fat 
our farmers can control tli price. Our 1910 crop 7HT,i:»,ood baahcli and tbo 

Canadian MlJilfiOB bajhels Vei rait»m Irani Ameika have been 10 heavy thai 
lie possibility of a Itlfopney before, the next harvest wan tyctnlly poiBled out 



Tlie Farmeri' Union Co-operative Livt- 
•tuck Commission Company, ui Kansas City, 
KLans.. which handles rhr business at the local 
OjjtstrAltions, in I9I*J sold for farmers of 
unrounding states 2,66$ carloads of live- 
stock of which 2.Z6J cart were of cattle. 
This livestock was valued At $$.$00,000. 
Shipments were received from about 100 
local*. This cetnpanj. its managrr staled, 
had returned approximately 50 per cent of 
its cummicsiuns. which were the same as 
rhnsc ch.irgrd hv other comminsion firms, tu 
consignors in the form of dividends un *jiles 
aod acock. Similar livestock commission 
house! ate maintained in Omaha. Nehr,. and 
St. Joseph, Mi>. 

Perhaps the must successful cooperative 
organization in Kansas if thr Osborne 
diunii h'jrmers' Union Co-ofWTttive AlH- 
riation, of Oihnrne, Kans. In fight months 
it did * grass business of a million and * 
half dollars on an investment uf 360,000: 
increased lis business $300,000 over the pre- 
vioopi year; and established a reserve fund 
of $20,000, During the twelve years of its 
existence it has returned $105,000 in divi- 
dends ro its stOf khuldrrs. Thr auditor of 
thr company states that this volume (if buti- 
nrss was obtained at a rnsf «l i prr cent. 
This association rovers the entire county. It 
ttpcratet seven grain elevators at Downs, 
Osborne, Portis, Alton. Corinth, Forney in4 
K looming tun. Stores and produce Italians 
ire ratyducted in fix t<awnf"f>own, Portis, 
BlootninEton. Alton, Covert and Osborne. 

Ilerr is what iIk jimhi ,ni«n mUl «n "-ijhr 

months: wheat, $1,007,113.43; com, $53,- 
878.64; oat*. « 5. 460.92: miscellaneous S rain. 
$J,Wli3; coal. S37.b02.01 : oil and gasoline. 
|S7,?&764; cement. JU7 1°; merchanLlhe. 

>l<)7.6IO.U: poultnr. $21,708.6"; ctKs, 563.- 
OQ2.9R; hiA**, S4.995J4; smm rcimmlisloen. 
S3 742J6; a total of $1,501,106.06 Tf.r 



grusii rviirrisr, mil indodtng »,irurd imetrs 
M ilrmaod note*, which is a small itrm w*s 
•«. ; l».'.; 

That, perhaps, it an rvcepiional arganiu- 
tiun bur it indicates what has been dmi* 
■n cu-uperatisr inrnliindisins}, 

Herhert M .. , . nn his visit to Kansas 
discussed co-operation with members of the 
Kansas Stare hWfd of Agrkulturr. He ex- 
pressed the npiniBn that co-operaliie ert'uii 
could succeed only it n w ^ ..mtuird in th< 
mirketirsf of oese ram - 
modity, as wheal. 1 1 
it was Jim red t% 
market corn co-upera- 
tiveh . nr livestock, ol 
putiutues, other ossoci- 
atiuits should be 
farmed. Hr did u«i 
believe »nr orKJinra- 
tiun .'»u1l1 handle thr 
entire marketing, prnb 
lem. 

Mr Hoover ex- 
pressed the idea that 
L'li-oprr.iriim w i, nor 
A cure-all for present 
unsatisfactory, cm. 
ditions, but he said he 
hehescd it could exert 
an influence toward 
cutting down tits 
»1irr.id between the 

prices the farmer 
receive for his prnd- 
m is .md the prii r rhr 
consume! pay* far 
tJveen. If was in that 
spread. .Ml. Hoover 
declared, that the 
opportuntti for tuwrr- 

•'■ di-rnhuTiiin could bi r 1 

presrnt system of ilistributioa was 
and r ii iti tinned is ell. although it 
wasteful, Mr. Hoover taid. He did 
not advocate junking it but rather urged ac 
rion that would work economics within it, 
Hr told the farmrrs thit it « as » fallacy to 
believe that through organisation they could 
control or fix rhe price of any commodity 
but he nave the impression rhar some sort 
nf marketing urbanisation, no duuht. yiiiuld 
h.ivr .i hcCM-fii ul rtirct upon pin es 

Hoover had no plan to offer the fanner* 
He fell that cooperation, if ir was generally 
adopted, would gTUtt sluts. It . he eipirvrd 
sympathy for the efforts of the American 
i afm Hurenu Kcdrration in irvutg to formu- 
late same plan of marketing farm prudueta. 
Unruch, likewise, had nu plan to suggest. 
He expressed the heliel, however, that Ul 
org an i ran cm mild be fwrmed and put uver 
which could control thr price uf wheat. 

Yet He Goes Right Ahead 

THE so-called wheal strike, which, alter 
all, is not rraltv a smltr because the tar,J- 
efs ate going ahead planting millinn* 01 wees 
In whrjt (in thr 1^2 1 imp. is kiinpli .1 
reflex frnm this drsitr uf farmers tr> havr 
socoelhirii: lu say about the marketing of 
their pruductt, It is a test of their ptnt-er 
when associated. The American farmer is 
just flexing his arm tu see whether his mus- 
cles are in i;imd condition. 

But it ill an interesting phase of the awak- 
ening of farmrrs generally to a rather ab- 
sorbing interest in what becomes of the 
things they raise on the land, It meant, for 
onr thing, thnr ihr farmrrs ur studying 
rconomt' . md business as thrs have nrvrr 
sludird thetn before, and that they mean to 
have a voice in affairs and the recngtiuion 
1mm ihr nivtinn thai tlley JesTf 
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h the Shelf 



H li D CUnm Lamp Wrapper* 
bjc used ra thr shipping of bulb* 
tO eil parti of the watlij. The* 
wrappera ore equipped with tip- 
fftpit^tta^ tollaj-i far additional 
wifely-— » future Chat tct&fm 10 

HAD IhEKDUgtlOCSI- 




Thia forty put, wctMtliulralc4 
——■"-' u full of inter - 
■nation, v-hlujhk to ndipjwi i of 
all DMrctmod-nc- Yuur copy will 
be bull ted you free, on rcqueit. 




In a Thousand Packing Rooms 

^fjpN thousands of factory packing rooms, noisy 
hammers, troublesome nails, clumsy boards 
and scattered excelsior have been discarded, 
A simpler, safer and less expensive method 
supplants them all; a method that has solved 
many of the most vexing and intricate of 
packing problems. 




Clean, strong, highly protective H & D Cor- 
rugated Fibre Board is manufactured into a 
myriad of different forms, each with its part to 
play in the packing for shipment of 
a thousand different articles. Boxes, 
large and small, containers of every 
conceivable shape and structure, aux- 
iliary tubes, rolls, wrappers and pro- 
tective pads and partitions— all are at 
the service of manufacturers and 
shippers everywhere, 

Hinde and Dauch Corrugated 
Fibre Board Boxes and Packing 
Materials are designed and manu- 
factured according to the specifica- 
tions and special needs of individual 
products. Fragile glassware or articles 
of heavy metal, foods, fruits, fabrics 
and delicate instruments can all be 
more economically and safely shipped 
when protected by the strong cush- 
ioned surfaces of H CS. D Boxes and 
Packing Materials. 




<e HINDE Er DAUCH PAPER CO. 

304 Water Street S.indusky. Ohm 
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The Center of the Depression Is Passing; Just Taxation 
and Economy Will Help Business to a Firmer Footing 

By ARCHER WALL DOUGLAS 



TJfOSF. who have UTtrnded a (treat football game can never 
fnnjrt the thrilling- moment at the opening vf play. The 
tense esruenKnr of the waiting thousand*, the deadly 
bu»h. strained to the breaking point, then, with the tint kick- 
off, the sustained r««i oi itu- urtai cheering trt'don*, "1-et's go." 

TtlC (Time tk on, there will 
t>r something <lt*njt every 



moment of tile next two hour" 
uf delicious agum . 

So, in our ctofwmif life, the 
unly Mil u[ inn til' the minirruun 
prohltmi which encompass uh 
round about lie* in definite 
comtructive action. For since 
the armistice we hue Seen 

walking around in circles. Or 



Business Conditions, January II, 1921 

'f 1 irt' HAP shorn at a [lance the general condition of the 
' (Dmitry. 1! ia prepared bj Mr. Douglas aa a wealhei 
map ai buainest- Th# U(ht inn Indicate promising crops, 
industrial at tivity, the creation oi new needs in home, shop 
and (arm — in a word, "hijtb pressure" tiuyioi; mnrtcu. In 
the black ureal then conditions are lacking, for the time 
being. Thr shaded areas are "hail Way." 



are failing only themselves ai to their ability rn get away with 
it. Aa arc also those manufacturer* who hart elaborate reasons 
whv lite} fihuuld maintain war prices indefinitely, The sooner, 
within a reasonable rime, both of them take their medicine, 
the sooner we will return to norm at t'mes- 

The situation has changed 
but little during the p*M 
thirry d»v». bat the first 
shock ia aver, and the yr ncral 
thought n fast crystallising 
into the fatal vr to find umt 
way out of the difficulty, 
some method fo chime in 
with operations of 
those natural la 
which mult finally 
wurk out the com- 
plete solution of 




even watte, in 
Robert Burnt' words! 
"Ranting found in pleas- 
ure's ring." 

The mo»t cheering and hopeful 
feature of the situation is the fast spread' 
ing realisation that what we arc going through 
ia the only possible way to teacn us the itidiipen- 
sable need ol hard, conscientious work, some thought 
of obligation to aui tasks, and getting back once more to 
those temporarily lost arts of salesmanship, of common sense 
mere hand tung, of economical, efficient production and dis- 
tribution. 

Only thus ton we give service in every phase of national 
life The railroad" have set the example by retrenchment, by 
economy, by team work, and by the best service they have 
rendered in years. And that it what every other busmen* will 
have to do if it is to save its soul alive. 

Automatically everywhere production it adjusting itself to 
demand. This phase has finally reached the iron and Keel 
industry, and is general throughout industrial life. Textile 
mills gut theirs first, and conicouendy, because of lower costs 
uf production, seem farthest advanced on the mad to readjust- 
ment. At this writing, more of them are resuming than abut- 
ting down. Automatically the situation is tending to a more 
normal relation between supply and demand, which means the 
solution of many of our problems. 

[dealers, who on a falling marker are endeavoring to sell 
only on high pru:r» they paid, rather than on replacement costs, 



our numerous problems. Unfor- "wJ tunatel> the 
remedies ao far proposed in Congress are mere lempurar* 
rspedicnta, of which it is. doubtful whether thty will even at- 
complish their passing purpose. The fundamental soundnct-t 
of the •tituation is to widely Felt that the general mental attitude, 
while recoaniring the tomplefencsi of the collapse of inflation, 
perceives that it was not only inevitable but necessary before a 
more enduring basis could be reached. Thii is the basts for 
that widespread undertone of confidence in the not far distant 
future. Always provided that we work out our lalvatinn with 
common sense and judgment, rather than with fear and 
trembling. 

There ii much surface, but often superficial, optimism a* to 
the near future, as a good deal of it is ohvinualy intended for 
public consumption. Same of tt, too, would be more con- 
vincing tf it did not come frum lhi»e who live in a financial 
atmosphere and have scant personal knowledge of actual con- 
dition prevailing in that vast stretch of country beyond the 
ken of those in the great congested centers. That so ninny, 
Irving in (he scene* of stagnant trade, and low prices for farm 
commodities, still have reasonable confidence in the future is the 
best assurance we have in the belief, (in mrteuri . f ■ ij.-r.. ul phrase i 
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In 
Shallow 
Waters 

Business Must 
Sail by Chart 





Stromberg 
Time Recording 
Systems 

are to the business man what instru- 
ments of navigation are to the ship's 
captain. 

Stromberg Job Time Recorders show an unalterable record of the 
exact time consumed on every job or operation as an element of cost in 
the finished product — without which data you cannot figure profits and fix 
prices safely to meet new conditions, 



WE are do longer su'dug in the 
open waters of prosperity. The 
business tide has gone down, bringing 
many bidden reefs near the surface - 
Frequent soundings and exact bear- 
ings are necessary for Safety. 



They show comparative tune of different workers on the 
same operation, and of the same worker «u different 
operations—without which information you cannot in- 
crease the efficiency of your force. 

They sinaw the productive capacity of e»ch department 
ol your plant' -without which knowledge you cannot: plan 
or schedule your work or nuke close delivery promises. 



They reveal all unproductive time — without which you 
cannot remedy the cause of delay, leaks, etc. 
They afford ft correct basis for fair piece-work rates, and 
furnish a record for payroll, bonus, and premium pur- 
poses — without which a square deal cannot be assured 
either for yourself or your employees. 



Being electrically controlled by a single master dock, all Stromberg Instruments lln-and-Out 
Recorders, Program Instruments for Starting and Dismissal Signals, Secondary C It* hs, Office 
Time Stamps, and Job Time Recorders) register one and the same time throughout the plant 

Writ* for book] r I or ttt ta trrtd tmr ntettst ttprtiitntotiiv to cat! withuut obiigmum on mout fieri 

STROMBERG ELECTRIC COMPANY Jackson Blvd. i si Wells SU CHICAGO 

CANADA: KiromUri Tim* Reorder f_ c m p* n v uf Catiad* , Lid,, 72 Quwfl Stmt, W., Tomtit o, Onttri«, Can. 
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or MOT"'* l«*r 



J>8 TH 

that the center of the defiressaVui is now |hh- 

imtovcr u*, 

Tn tho*e who srill Tt-lc cctmforl frrittl thai 
ancient fetish, the i; vr« fiuflt nf rhe Mock 
marker. a> prriphr^in# flit- future, .ill ihey 
have Cti du tti (»e disillusioned, t* to contrast 
the curve* uf twrntt industrial* and twenty 
railroads during tlit pust five month*, tu 
<cr hri» uitctls iir inni puti^es tries are, 
And how little they indicate rhc actual 
situation 

Two matters <■>" urrir moment to the busi- 
ness world are economy in Government 
operations. and mure efficient And ,|iuuid.- 

1 1 i l! \u-\: 'I r.^.irnTi T,<> I'JM'I. Ji' 

"tick" co much ut the harden of taxation, « 
the wayn in which the money has (wen too 
often waited and squandered. At but, 
Conipftn *«iDi iiW.ikL t.i the st r lioness ul 
rhc aituatiun as is shown hy the manner in 
which it is rurtinp down the ritravaganl 
apprcipnaMons asked inr by wine ul the 
Government bureau*, hspccially ii rhi* 
true aiv tcithr cirminu.ince ult;rc.if arni.ni i in • 

whrn the nhnlr world i* sitk aJmcwt imto 
death because of war and tr>. nin-tequence*. 
Ir would he the Lrhj-rli uoni nt late it the 
tsar wc fought t.j briny; peace ihfiuld only 
bring renewed trouble. 

To the aiei-age mafl nr cut notation the 
tirrtcnt methods id taxation are not onj}' 
hurdentomr hut unjust and inequitable in 
the extreme. And likewise men* undemo- 
cratic, since their cardinal principle teems 
hated un the New Testament text, "And 
whosoever hurh nut. from him shall Ise taken 
rseii th.it isliuh he sicentcth l<» hnvc." ft is 
verv sure that the incciminu; Congrcnv in the 
tpriruj will earnestly tackle the taxation 
proMerti, *» they have thr desire uf the new 
broom to sweep clean. There can he no 
appreciable relief, however, units* the ex- 
penditure 1 , of rhr ( lovernment be first te. 
duced. Also it may he very wite to jive the 
cominu generation* an opportunity to hear 
(heir share nf the debt* created by the war. 

While industrial lile 'u steadily tending to 
increased economy and efficiency in produc- 
tion, the (Treat world uf agriculture is adding 
day by day to its enormous wealth producing 
ca.pa.cit). The raisin crop of the San Joaquin 

\ .lllry WU Hold l.l'.l ■.CJSUfi tur #CO,<XO,CCO 

and weighed iKi.ooo tons. The »u«ar cane 
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syrup crop of the *ntith ha* become a matter 
■it «n:at nH.uI imparlance and latt year 
brought fac.arx^ooD to its pruduccn, Wk- 
conatn ban J>t,ooo »il(is, thusc jjrr.ir reservoirs 
of winter feed for livrstoek, while Mil hijfnn 
claims 1*1,000 with the number increasing 
a II the time- In Wiicortiin over 8,000,000 
t^s^^ dt silaar u'ere cut in I910. VVe are 
steadily incnrasinjj nur production of sugar 
from nugar beets, and in i-oica the yield was 
about 1,000,000 ton*, or 25 per cent of our 
domestic amMimption. 

From Cairo to New Orleani, aloait the 
Mississippi nver, there lies mrnic of the 
richest and roott pmfuetive land in the world 
— thr (trejit Mississippi llelta — like unm the 
1. dies' of the Nile in its wealth producing 
capacity. 



Making the McHugli Plan Real 

'THE MUCH DJSCUSSED "McHugh 
* Plan" fur a Foreic" Tracts Kmsndrij! 

4!nrpikraliun with an authnrinrd rapitul 

ni $IU).OU(l,000 is fast heroming an accom- 
plished Iji r. I In- mretini; at Chicago an 
lli-innher 10 and 11, lallrd hy Ptttident 
John S. Drum of the American PI ankers Aho- 
cLati»n, brought to^rthrr rnuec that) 250 men 
prominent in the- agriculture., commerce, in- 
dustry, and hanking oi the United Statri, 

Thr ennferrner not only erxforied the plan 
j» it h»d hern outlined by the IVIfilut'h Com- 
mitter, but appointed a prrmani-nt (urEanina- 
Mmi -.jumittee n( thirty rminrnt men, and 

in a few miuuTr* railed a fund for preliminary 

organization eJCpensrs amounting to ^KJlj.thXl. 

|-i 1I1 ■■■'< !i il-i-i r) \r uti. 1 (l'i I. 

nuttre un ( )rpajiii a 1 ion opened up it* ufhrr at 
5 NaiiaU Street, NrW Yotk, and there the 
actual ktep» toward rai*ine thr vg-st sum of 
thr Capital itock, and the other picliminirn-s 
to operation are being taken. 

John Ah if ugh, of Nrw York, who has 
1 ik'ii ill' I' .nl n ilii' rnlire movement under 

the au*ptcet of the American Bunker* A*m- 
cintion u"-is iTinde ihiiTiuan of the Committee 
on Organ!* a tion. 

At Chicajjo. Decrmher 10, the miffing 
Wit i' a lied tu order by President Drum, 
aftrr whith Willi* H- Booth, of New 

York, furmer s"ice-president uf the Cham- 
ber of Commerce uf the United States, 




wa> ehmen at rhaittnan and G A kjnnr. r>( 
' lu< -iLi" i-ii r , h airman Julm It f ihi 
ul Host un., lonrtrr president of tlir Ni- 
tinnal Chamber, was named lis thairnuii r/J 
Committee on Plan mid Scope, ami W..M. 

■rni'-r ni Ualtimore, cliaiTio: i di« 

Committee un Rriulutionu In the course 
nl the meetings *ddretw>i ware mnde h\ 
Srnafor Waher R. Edge, of New Jemy, 
Mesiirs. MiHmlIi. Huuver. fledford. Df 
free*, Rcdfleld, Howard, Barnen, Richard 

S. Hawr», Edward N, Hurley, and Eugrur 
Mryet, jr. The tleedi of foretgn IrJiir 
financing were diicuMed from the si and- 
point ul the banker, lbs farmer, the ttiinu- 
t irfurer and the merchanr. 

The frdluti irtu resulutiunt, lubmitted bi ihr 
committee, were adopted : 

Thji a fnrei|(n trade rtnaiiting enpnratian, with 
an aurhtiniuLl eayntal of (100,000,000, he orKiinircd 
a 1 nnee on the general Finn approred by rh* 
American Hanken Auuditian, arid intnmiiim m 
the Ouimbee of dimmer of thr Uniitit Snm, 
the Narional Ktirw^n TtvIc Council, the Amrriiun 
Manufaeturrrt Eiport Allocution, and the Amen- 
CjH l-\|mr(rn ^riLf Importer! :Wjnjtmn, jm| 

1'li.it rhe estenuuti of czedir by the rorporarion 
■hould be confined to the Cnuntrm wlnrre there 1- 
* lUble uvernmcni tmt Wkttt rlicre it an ■Mura.tKt 
of inregrtty ol'purriaw; and 

That the upcrarKMU of the curpnrarinn ihoalii be 
ennfined to financing fcx the lirnclit of future fureiari 
rrauc: jnd 

lli i'. Mirvinv rl-.r .levt'iirimenr ut rhh |-. ■>■. - 
will mean to much to rhe country aa a whole, »e 
urga the financial km] practical <mpcration of iQ 
wa i be r. nf ayncultiire, maWacrsnruj, financial 
and labor intcreari; and 

That a commirtee at rrp+escnunvc mrn It 
formeii, gi^'uuf due coraiderauon tu geofmphical 
districts ami i irrngi line* nf agnculturr, inddsrn, 
and ti nance, charged with the irapeauibilit r <A 
uraanjiinc} the afureuid eorporatioa. 

\fr. Fahey presented the report ot the 

Committee un Plan and Scape, the main 

feature a! which «u the recommendation uf 

the appointment uf the Permanent Committer 
im Orfani/jtiuri. uhiJi will con*iit of thim 
members. 

Mr, McHuph, un being pressed to accept 
the pretjdeoc)' of the new corporation when 
formrd, declined, but on further infill: 
agreed, if <hr>cen. 10 accept the chairmanship 
ai the Board of Director* without cumprnti- 
tioik 



Where Credit Begins and Ends 

In these days of cancellations American exporters have made some new discoveries on the 
significance of slight variations in letters of credit jirI "letters of authority" 

By CHAUNCEY DEPEW SNOW 

Ulantijftr, Fwriyn Gtmmrrcr Dtfmtmtnt, t ' !\ .j ■ ■■> ' . .■ • I tlamttttrft of tht t'Vitrd Stain 



TtKfth ARE mcrr lorntt of evpori 
credits than you can nbake a rtieh 
at. Thr print shops use mttnv varie- 
ties and sizes »f tvprt. artd innumefahle 

ui ntr . .1 ml writhtK and I'olor* uf paper an 

the furmt of the various hanks. It hut taken 
uapteaijinc enpetience to teach sumr Amrr- 
ruri nurnjl.urxrcr- and iiimlinh the a J ■ I 
frrrncr between a confirmed or irrevnsivble 
Irtler-ol-tredit and ihr nnunilirmed or revo- 
cable Irlter-of-kTcdit Now, »<ane nf the 
esporlees who thuU|{ht thev had that lesson 
«»II turned are diwoi'rnng that ihrir is -in- 
■■ther form of credit notification whi. h look* 
like .1 letter-of-credit, but has certain dit- 
tmiJulshtnc markl which take it ultourthrr out 



of the le ttej-oi-cretlir cjaaa and put it in a 
claat by itself. That it a tinuhleaorxve little 
documenr used nsnst ftriiuenili in the tt.ije 
with the E ar l ast and is designated at a 

"letler-nf-authnriic" 

Thr Amen'can riniirtfi. duinj! huiu'nes* nn 
the hjsis tit tlir conlirmed, irrrvncuble lerter- 
of-iredil. kfioin tliiir ulicn I :L. > ship- 
meni .pj nd ini-scnrs hit documrnt* in thr 

proper Irtrni lie is sure that muney it in the 
kink iliat Iir will L-.n pavmrnt, and thftt hii 

financial retporttibilm on <h< .1 imn 1- 

ti'ruiinated. In desi nbirtt ihr ninrirmrd, 
irfrVuLflhle lcltet-of-CTedit, bankers frruurntlt 
compare if to a c ashler's check ; havinc opi-iieil 
thr irrevocable credit, the bank on this end, 



the bank in the totrtrrn country, or thr clirnt 
<>l the bank in the foreign country, cannot 
, aii.el i< brtotr itvsrl d;ite nf expiration s*ith- 
our the < no-enr nl the American r\porter whii 
i« doint; husinest on the mrrnitth of it. 

VVIien rhr rspotirt dues business on ihr 
baiit of the uncmi tinned, revth abie |r((rr-ci|- 
c frdit he lins not thr* certaam , He kmrn s, 
ot -ihoiild kflou, that on the lancucfitmed. 

revucablr le ttei -of-cfedit he mutt run the 
riak ul basing thr credit cancelled at any 
time until he receive* pin inert, fiome Amet- 
icant havr believed that «nh a letter-of HteJit 
could be cancelled onh un the inifiativr of 
rhr torritrn tustomrr, or thr forrtpi haul ib-ir 
asked the American hank to open the credit. 
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Austin ptrrorniancu proves ii. Austin clients include repre- 
sentative concern* in practically every induttry. For some, single 
Standard Factory-Buildings were erected; for others, large industrial 
plants complete in every detail — engineering, building and equipment. 
Austin ability tu meet individual needs economically and deliver wirh 
dispatch insure* littler industrial building* at less cost. 

Meeting Vour Individual Need*: X«, iiuttci -ahm mnr imjuiirui 
hiiililias |-ri>likettt« nuy he, Aumn tun he!|« >uu wivr ilirm. I lit ten 
1u«l:n Sundardi., with rlutr rariaua rtimhitliiTlnn« .idj]ir alinfii, will 

irifrl tnn«I lTquiremiht» Whitr rhc tttrJ ■■ fnt -pctts] huiUlftgi, Auirin 
c nfintm will design eiptdjillh int ytw. Ami in Service ii invjliuljtt. it 
pftiviJo rumtilrrc pru|n"H (tufa pTati i r» jinx jut (tun. 

Standardized fur Bcpaamyi .All AtnlincomtntCtion uperjitjonj *rc ca- 
nnlinjrrii to prwluic the uimutt ndwjmv (if your time and money. f"«h 
*irji in 4n Au«Nn UiuVsfclJ ii|nr»fHin frnm the breaking «if the ground (<■ rhe 
U»t itroKenf the hummer lullowi .v nrcetmpcivei] t*l ;tn The** fntturt mike 
fnr lf*cr huililmf owl* and nwUif»n(i»l xmngn on your <jpit«l inTcttmcnr. 

Building With IHipntrh; I Li mrnni Anion rcadinCM t» meet vijui 
(till Idling ntril» ptnmpi.\ V» Imi'.dLng Mtnr Thf hlndh hg of r Vtfy 

fihiiw u/ (he «<;rk hs «fre cipericntcil iinj,iriHiiN<jri !rllr*i> thr rnvnet itf all 
Uir.icrm.iiK ilrtjil«. H". "Iir rimr rtii- huiLlrr i« rrj.iv r.. liir.ii. (r-i.u- ! 
nude* the uiuil aielhmt, mi Astmn Stjndjfd Budding k well under «ir. 

It is by such service that The Austin Company has corned a nation- 
wide reputation .ts "Builders for Industry." Whether your need, is lor 
Standard or Special Factory, Buildings, Austin engineers will be glad tu 
ditcuM the construction problem* involved. Wire, phone or write for 
»n early conference and ask for the Austin Book of Buildings. 

THE AUSTIN COMPANY, Cleveland, Ohio- 

fnJuitrial Fngintfri ami Ruiltir" 





THE 

AUSTIN METHOD 

Far I'. S. ,t, unj Ctutd» t .MJrtii mural 

CLEVELAND- - - - J6ii* HudU *mm« 

Eddy + «oo 

CHICAGO - . iruCoMl dm. Bant Wdf. 
Wiluuh {ha l 

DKTROIT - - - - ) 4J i Ptwl'Mnf Holding 
Cherrv 446b 

PITTSBURGH «£J Uninn An.ule 

Grant 7H1J 

PHIl-ADELPHIA - totfi Bulletin Building 
Spruce 139) 

NEW YORK ii? Rtuml*^ 

Bjreliy KM 

SAN FRANCISCO- - tW Pneifc Buildm* 
Sorter 5*06 

DALLAS --------- 617 ljnx Building 

X W4 



PERMANENT 

FACTORY BUILDINGS 
SPECIAL & STANDARD 



DESIGNED BUILT AND EQUIPPED 
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Such i» nut the case, however, and, as i mat- 
t*r of fart, the Atarrican hank rhic open* the 
credit to»* possibly tsr»erve thr tij;h- to .aruel 
it or trtuir paiment un it. nm up to thr 
nmr tthrn the Amrrit'in cupofter prc*rnt» 
hi* ilutufflf nti for payment undrr thr credit. 

To be Miff, it would be an eicrpcu-ftal tut 
when the Ametkan tank that had upmcd 
a credit would cancel it and refuse to make 
p. i ■ ;...-iir Jit the very ls*t mintiir. 
alrei the American eaporter Had tunr 
a h ead. shipped hit enrrchandiw, and 
dull prrr-ami Kit diHiinirnit and pre- 
trnted rheni it thr h.ink lor payment. 
One rvpori houif in New York re- 
cently ha* had in experience of rJlb 
kind An unL^nhirn-d, revocable 
Urdu had. on the request of a hank 
■A Lufnpr, been opened bt a New Yurk 

bank in favor of thia export home, 
to fethatn stood for ux month*, un- 
let! cancelled in ibr nirjnumr I *n 
rhit L/fdit (he ft port house complrtrd 
it* parr of the transaction and prr- 
wnled document*, and payment wit rr 

fused on the ground that I be Euro- 
pean bank hud not -.ufficirnt fund* on 
hand. 

Thr reporter pretexted that this wji 
not a. » ufficirnt reason for refusal of 
paytJMWt, but the bank replied that rim 
letter -of -credit tarried tin It 1 ctrar 
*tatrrnf«T to the effect thai the Nut 
York hank a-mmrd no obltjfation what- 
«»r-. r: rien if all the conditions of 
crrdir had been cuniplird with. The 
notice on the credit further stated 
lorcificali) that if thia was not accept- 
able to the export btmv the Liitn 
thou Id communicate with it* cus- 
tomer and rrouev him 10 have hi* 
tint amend the instructions. 

There w-aa a further notice to the 

trie, i that in tire tix of a mi-firmed 
credit the credit in absolutely irrevotshlr 
provided that thr .conditions, of the credit 
hat i* hern complied with. Oct the basis 
of these nutu ei the bank took the at and 
that it was able_ to refute pajntrnt. pro- 
vided it to drilled when thr rtputtcf 
■rctcntrd hi* document*, at Actually happened. 
It should be stated that thr bank went 
wt and offered to assist the ci putter in 
obtaining payment on hi* document*, al- 
though lefusinjj itself to make them. 

Watch thr Wording 

VRJT all of the unconfirmed, revocable [«- 
te r^-of -credit go 10 far a* to carry on 
ihrm <he mqEemrnl that the opening bank "as- 
MMK9 no obligation whatsoever, em if all 
the condition! oi the credit have been com- 
plied with " Even \{ the wording if not thus: 
specific, the unconfirmed, revocable le/tfer- 
of-credit in some part of lit wording, a* a 
rule, carries, on it clear statement* of it* 
revocable character. Thin may be done aim' 
ph hi deaj^nnrine if a* "Revocable Credit," 
or rn the ttatemrnt regarding date of capira- 

(i«ri to the effect fhat "This lettcr-of-credit 

expire* aJl/rsi l:;n<j 'f[if(,l 

On mm* Icirert-oJ-crcBlt hanker* insert the 
word*: "Wt reserve the ripht tD advise 
expiration date later." Others carry the 
•a-ordinyj: "Thi* credit ii not to be enn- 
*|dered a <onfirmed credit." Other t tarn 
a ttatemrnt somewhat at follows: "In ad 
fitintt ton »l the authonrarion received bv 
ii .i. Jruribed below, we are acting inlrh 
a* the rrprrtrntative* of our forrign rorrr- 

Modrntt and do not ji&tiimr any rr*nonii- 

bill r i of any kind fheirundrr." Othert tarn 

tin'. 'Thi* Irttet if for your cuidance in 

ptrp*[ini; docijmenla and convey* no rni£4Ee- 



mriit <-n thr pjit nt ihr hank, ai lie have nn 
inttrt4(tii>n> to tonrirrn the ttedit." 

1T»r point for the exporter to bear in minJ 
it to eliminate all uncrrtamti ,11 In ihr 
nature and njinitnaiice of the diHkiiilenft 
involved, in otdrl that he mat not anumr 
riik* and tr»imn»ihilitiet thai lie dun not Lare 
to attumr. If be wants absolute certainty, 
when hr trti rhr notiee of thr opening nt the 




Om form ot the "le H e r - □ ! -aul hot 1 1 ) ' 
It should, not be to pi used ivy the **- 

portrr with the "letter -of -credit" 

LTt-dit, ii he finds that it it of the uncon- 
firmed, revocable character, hr klmuld ■ ■ p| as • 
munnca.tr: uith hit furri^n i ii-,niriirr ami hair 
it changed to thr confirmed, irrevocable credit 
which will free- him from *u<h rink;, 

Thr characteristic of the bank form whn h 
ii called a "kiter-of-authority" (or "auihonfi, 
tn purchase") it thr statement in it: "This 
i* not to he con-tide red At Wirt*; a 'HnrA 
Credit' and it di)e» not relieve you frorn the 
liability usually att aching to thr 1 Drawer" 
of a Bill of Exchange." The letfer-af. 

authority doe* not claim to he p hunk crrdil 
(for it is not), and, an a rulr, it does cam 
on ir the statement that it it one a hank 
credit. In connection with its date of ri- 
pi ration, it carries the wards, "unlets pre- 
viously revoked ot renewed-" It alxi carries 

thr words: "This instruction may be can- 
celled at any rime, if dcemrd expedient in 
the interest* of the parties eimcerrattL" The 
form of tcttcr-of-authoritr used in the United 
States by une, ni thr hanks pt'ontinent in thr 

trade with the i'ar t ait, in piviruj notification 
of instruct iofli received from bum-? nffiii* 
in Yokohama or one of the branch offices, 
it shewn in the a L conjpanvin|< photograph 

Inquiry on this subject wai mudr "I A 
banker on the Pacific Coast who, has Imd 
mm h espefieilCr in nm-ivf n.nlr financinc:. 
In reply he made the fnilowinj; statement : 

"tn order better to cover the point* wkdrj) 

you raise it may he well to go back tn the 

time when methiid-. of ovrraeaa bankiiiE tvrrr 
not common knowlrdgr with ban its in the 
United States, evpeciaQ)' on the Pacifk Coast. 



and m copr with the situation Lfrciin inm 
tut ions here were studied out hi our con- 
temporaries in the Fatf East, where tt-jcu- 
mentar) draft* nuild tie pfr-entrd bi rnn 
chunlt tin nrsrn in nun Thit CDttditiMi 
brought about a uniform letter iH tdvi> I 

■enerally known at an 'Authority- to Puj- 
cftir*,' which dotunieot served as an indica- 
tion to the banket in At United Stale* ihar 
a merchant in gcyid ttsjidinil in the 
Par East had mrntujed a Commercial 
Ldiitrait mill « mrrchant in thu 
country — but did not carry with it 

any ipecial uuaranty, and tetourie 

to- the drawer, rhr refute, did nor 
cease until the draft and dm,' U menu 
were actually taken up abroad, n 
strpjy not (a arty tense a 'Lclter-of- 
L'redit 1, — confirmed HT UneOrthrmcd — 
and W1K corttriiurntlv, tubiect to 
CJirtcellatton or muditii 'Jtimn at the 
will uf the instriutin-; hank or its 
, I. fin 

"Very naturally, banks in tile Far 
East were CVrt ready to circulate tsse 
'Authority tu Purchase* because this 
instTutnent conveyed no fruirantie* on 
the part of the issuLni bank, nor did 
il require „ < h mitiitt-ntn chaiirr,* from 
their rusromrrt, such ai would neces- 
sarily he entailed were 'ItrevtactMe 
Lerters-of-LredLr' issued. 

"In all jo-rue in ihr banks in the 

Far £ait it must be said thai thev 

exercised due diligence in extending 
'Authorities n> Furchnse,' but the J act 
nevertheless remain* that nu retponsi- 
bllit}' was atiumed by them and nn 
protection uiven to the nrgotiatinic 
baeis; bere other than whatever re- 
■mrse they might have to the drawer. 
To my Icnuwlrdfjr thrre has hrrn ttm- 
Lmued rffurt on the part of many 
bank* 00 thr coasE to discoura-je, as 

far at powihle, the use ot 'Authorities to 

Purchase.' a* the danger to merchants herr 

operating under them is only too apparent. 

It It, of cnursr, to hr regretted that Amer- 
ican banks with offices In the Far East have 
Kivrn little aupport to the move of eliminating 
what mat wet! lie termed a vicious practice, 
ill lb. it ihr iiitiiiimrni ha*, ihr seiiihhnce of 
a 'Bank Credit' and in many cases has been 
accepted by merchuita as such. 

I- i iu nci a I imlitutiun* on tile Pacific Coa»t 
are, I believe, jII jatnitiif mtll the rebtive 
value of these forms, but I much fear that 
among merchant*, especially neWCnmeti in 

■ .1. r | .. , . H 1,1. lln I r | . il, ,.. || [i| ,| | . mil 

quite clear to them on thi* subject It 
would seem vtajr important to have matter* 
of thj* kind made thorou)-hH intrllignhle to 
the American mercliarit in order that he inai 

DToperly protrirt bim*elft*' 

Too Many Forms 

\ "J i be H i*i en th \ational Foreign Trade 

Conventiun in San Ftancincij lait year a 
user was presented hy Mr Marf M. 
Michael, treasurer of the Consolidated Steel 
CeffHtltioa. on the subject of "A Standard 
American Letter-oi -Credit." %lr. Mn.h.ir! 
pointed out the multiplicity of fomts of ktl- 
tcr*-of -credit and the lost motion and lost 
time on the part oi the exporters in endeavor- 
ing to satisfy thrmtrlvr* 4t to ihr meaning and 
puarantrft of payment contained in the 
various forms. Hr stated thr idr^i of thr 

plainest pttsaihlr l,tn.criia|>r. clean cut in ttatr- 
rnent, fur letfer»-of-crrdi(. 

This rrcommrndation ii now under !tudt 
h? thr Etcrcutive Comrnitt** mi Foreipi 
Credits, of the National Aiiodaiiun el Crrdn 
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A Hall Mark of Satisfaction in Building Construction 



We J Is Brothers Construction Co. Builders 



"A nK die Man Who Own* Om, ! 
applies to good building. 

A builder"* reputation for skill, integrity ami re- 
sponsibility i* hi* greatest ,i>wt. Once won, it w only 
maintained by consistent good work— by quality, spent 
antl economy. 

Uclls Brother* Construction Co. pledge* its rep- 
Lit. it urn to you. You wilt receive a skillful and responsible 
•crvice, an honest effort to give you the be>t p<kmM 
building at the Inwcst cost. 

\Vh> not have your building "Weld Built"? 



Wells Brothers Construction Co. 

914 Monad nock Block 



Chicago 



THE NATION'S BUSINESS 



The Nation's Business Observatory 

Aiding the American Farmer by Legislative Action— What the Coal Trade thinks of the 
proposals for Government Regulation — "Ship nnw" a better business project 



THK ATTKNTI1W of America n hnsiries« has again been 
turned to the p^gjht uf the farmer ;iih| his much nWiisiied 
"loss of buying power." The Coupes* i* engaged with 
projects for his relief but rlicc parriadarli the pi-u|niM\i 
tariff — are meeting with some sharp opposition. 

"Buy now" campaigns continue in one form ami another. 
>m>n(i ctfuris are l»emg made to entourage shipments of 
'...i.l building anil constructum material for *prina work 
mikt the railroads report that they are now in a better ponriott 



to handle freight than thry have been in tor many 
The Caliler Commirree has lalmrt-i[ ami lir/miahr 
Suggestion fur snmc form of federal regulation of 
trade. The papers devoted To that industry are 
sharpli To the tuctiie.irii .ri 

Among other took* diacuaarxl in the tJbservar 
rnonrh is the prolilem of our rtcrrolcurti Mippl 
experts wt it and the remarkable growth of savings 
tliT. mahout tin- wurld. 



mi in th*. 
forth ■ 
the coal 
rcpl v i nil 



int 



or* , 

a» some 
d<pcjttti 



A< iRl CULTURE i* jht hacthone of 
j-\ Amtncin indusPn " «iui)J* likr ihr 
ttreinnitu; uf i i amn.iijin apceTh, hut the 
rruih o( thai vrnrrahlr (it.idhnlr n l.rin^ 
hartirnrrrd home afioin- It the iarmrra r*n t 
hu*. what become* of th> trllera? At tht 
Orvcuiher liuihtm of the Natmnal t. m (l.mk 
putt it'. 

The drop in farm products let* itnwn ptactiuilh 
■ • . I. .li .1 thr industrial ornamratmn. mil render* 
it unable to tuminue purchaies from the other hull 
on the uune Kale, wiihour a genersl rrailjuitmem 

I I flu I' <• ll'l ll I 111 L > L li iligt ■■ A'l rtii.li 

The farming papulain-n hat suffered & lot* nt 
piirrhinnn |>ti»rr amount tin m somewhere between 
ys uul 40 per cent, uf |ft^ o o o/wo ^oo r«a*/x>o,ocio,- 
toc. a* etimparedj »irh l»*t ye*r. ll would b< very 
h» .litis i<* thr. |vaplr eaKiiKil in rhe other industries 
to thins that thrjf ran ua nn making and ■dlmf 
ttutnla at rhuuah tb» lot* hail not im urred, emu* itig 
all" tlir hescai of The reduction in farm pnutK't 

] hr*r figurr* do mil jjd 11 in h j 1 1 r n 1; r 1 1 / J., 
/ia.frr jfrrtm.'. aftrt wriring that newtpaprr, 
hate estimated the |o»rr price* wfw'b. will 
he received hi the farmer* for theit crops lhi« 
vcat at Hfi^iecanng a local ai *5.0(Nt,(J(XMk" 1 

On rhe »hule, it mil be fj<ri* f.mr l«. ieii th«l tlie 
■InJiiK tn pnen im the more crntt will haiv hn>ui<hi 
Rt«jiit * U»» tn farmers «f «"t w^P twii pj thiei 
hillnmk, inaitaii of five hilbont. 

I K. Howard, prrodrnt M die American 
Farm Bureau Federation I .liking rrtentl} In 
the t tiL-au-i t inltrn-n, r 11I1 t..ln^n I fade 
finaiinnjc. taid: 

If at ihii time the farmers were Inrccil to liquulalc 
or *dl «hai thrt have, >m] U|unlalf ihcir ilthtL 
o-ie quarter of the tarmsei of tkin central »r>t suuU 
bi'i mro hankru^ier. 

Al the samr mrriinir. Julius H Barnes, 
former wheat dim lor, thrru a diffrtriiT 
light un the eausri of the faemers troublea 
>ihrri hr said: 

1 he actual rrsults of thm tears' sisrrtrics m 
the a<tual rnarkctin^ uf wheat t* thr* — and nr- 
nurmher our itf ihiri* rhi«u»jrnl lieenuws ihr (train 
caqiorsrroo for ihe fcrsr time has »» e»*ci tnnw 
<J ihr movement fnnn the farm during rhmr llim 
tears— thar ilurinf the hrtr friur mniitlu of the 
in,|. »,-it. J11K, Auuusr, Scptcmlter and Oi-li>hrr, 
those ihrec Year** movement iirragr^ 7J |>er cen< 
of the whrar tahirh leames the farm markttid m 
thtMr ft rat four monlha. KaJtty.two per cent ia 
i.ii 1 1 wheat i.rori leaves the farm, the mi is used 
roi reeilina ami aeetlini no ihe farm. Setrnts- 
ant ;*r eeni rtf the amount of ihe trop which the 
faf met ordutartlj KiaeVets kai*» ht the ftlal af 
NovemUcr, and ihr ■ntniSianee of rh.11 h thai on 
rJat- hrti of NoTcrnhrr tSit veur ihe a.rrAiir Ijiiv, 
price in rhit ..kipmh I.t rl,.- Ti<inin> tlten 

OTefuM was fl.Xk, and n veat sgvi ti ll, Inat it, 
that rarmrr that tHirsueil his nnrmal maHwriruj of 

• hrjf Wraa ri1««f.| t.i ;i Wl.t .hr 4 -|.ic uri ,.'ili 

venl of thr wheal which lrui«» flir I'.irrn lir. hum; 



the kktUnc did not come until after the ft rat of 
N.ncmlicf, nnd I speak of wheat herauae tpeLi-i 
emphaais naa herh 1, 11. 1 n Lnnjrrrsa an,) ih thr 
turrrnt iliatusti'tnt <in siicu 4% licnj ihe Cause of 

■prat dittrvM in the farming communiiiea, nnJ I 
am unahlc to behrw rhai is reallt irue 

ft aretna to me the indteidual who hehf his 
wheat, iltvris-rtJ hy ihb (pjfernnitntaj action 
which created an arrifieiaJ prtee level liai tpriruj 
haa held all hit iron inatra.l nf mark<rina hit nof-rBal 
i'n.[ onii.n, «ihI he is hurt an. I rt appeal mg fur 
■MMMRki 

Shall thr farmrt he innirnt 10 wmi the 
nrdrrh and natural course of events n-hirh 
ahall hrins pticrt of the thintfs he needs dmwn 
to a point mure uearl) etiuivalrint to tlir t'ti.'- 

nf what he sells, or shall we undertake ani- 

fttialb to atimulalr ihr prices of farm 
products' 

Th< hutirictt uilccrtt* .>t tlir irmntrs teem 
ins lined l» the formrr virv.-. As thr HutftUa, 
quoted above phnitrt it: 

1'he prieea of tati.n ihe farminat fan|tnUtmn wants 
ru hui tnuat untie ilown lu tnrrcsfiofid with ihr 
pnres of nhar ir has to aeJI. I nnl rhen rhe state 
of reciprocity which it nuaaurr to the full cat 
plotment of labor and ejrnetal pr-jspetitr ian noi 

ttai. 

Congrest, howeret. senm rn he inclined 10 
like dir olhrr new. and bv mid DecemSer 
iherr tverr uitroduird in thr Hou«r iI.iik 
ahout 3VI IBrasurra ro hrlp thr f.trincr 11 .10. 
was or another Ihr ittip tt tin ll itu I' ml 
most public attention vaerr ihr rrtoliitn.ii (.1 
revitr rhe War I-' inane e Corporation and the 
^^1rclnrv Line 1 crr-ni^ T.irirt lull wliicfi drsiim* 
1.1 present rhr iniportation of farm products 
friirti jhrn.id I r< put p. t it imr loicunce 

The farmrr, aotnesrhat sceptical of thr 

I 1.. "'in' tri.11. 1I..W mrasurrt, it im lined 

to look u|Kin rhrm , hirHh at showing ■ freatrr 
defrr^n, r (.• tlir fjfiiirr i.<t<- ' Indicative of 
a eruwirtj! rrtprct tor ih* farmer saretirith' 
n rhr phrite ol /"*< fmnit t'trmrr, while 
ti'atitit't f'trmtr, whose editor has hens 
much rtlked of at the rtrit Secretarv of ,\»jri- 
ciilture, tavl: 

The entittiraying ihina about the whole noun .■ 
thai SrflJiiift .1 ei . I t "^nrrMiiirn (mm ih<t* «taret, 
Ixilh wett an.( muth, whuh prtiifurr a aurpliit lit 
aaruul tueal prtKlutls, ate ut latt wnekiraa fi^cthcr 
m j tincr^ ilrtirr help 'hi farmer, anal rnaio <.i 
the Conaressional 1 11w 1n. r1rar.1rt imm raatefn 
1 talcs are jrnnina) with them. Iweaute rkWs have 
come m tee thai the welfare of the nution Lhrjiends 
U|x>n ihr w elf art- of the farmer 

1'hr iniflvidual farmer ahotild not make ihe mis. 
take of aupss-itinn th^l •.'■MMfrrtt aid he abkr to finj 
a way ttry aoran to turn hu Imn < prnAtt Hut 

llle*e It tjrot-,1 11, ,11 111 ihe rh,H4tfht tbul the fteirple 
a ei Waabinwvtaa are reads ami willina; m do etrrs. 

1 hing they can m helt>. 

,-mr ; iii.M meiaure gels whole 



hrurtrd tupporr from the .t/tinwtaeJarrrj 
RnarJ whLch seet it at working miracles: 

1 hi. jjn wriuld |xhur millrin., carnal niilli'' r .-. 

into thr lutiih at the moment when the tottth need* 
iminci at 11 haa not needed 11 in yeara, opentrw anew 
rhe LTrtjir rexoiftes and makiitg 11 ptnaiMc few 
lh.fljtjn.lt of larmet tn pull rhnHHjh intntJa4 al 

Uii.ns [■.lnkrupt. These farmets art certiin of thta 
relief unlet* their own Seaamn prevtcnt k. 

Lei asery farmer ask hn >exiamrs it rhcy, in fact, 
pnrpota in |rmmt him from tan. unna an »daa))BMt 
aucf fair price for the thinaji hn farm na producest 
T heoev at that time can be sbaavei atattW. ("tee 
trade meant |>rariura a> >t{ a ron H at at present 
The mterircnri tanrT measure meant peanuts at 
■tot lata man $tt» a tew. Nor an the teejattstrr in 
thr atarkl can get aisrund that fact. 

\ «t - rnrri.>.r r,, ,|t,mr>tn irtifii»tr- 

n the tww of Tkr Trrttir ffmH4 I+um*l. 

winch says: 

SolrJt in the ■rtrrrata of their 1 aw aitin, n ta t and 
with ruthksa ditrctt.it.) of rhe mulianr effect upon 
the erauarrt as a whole. Rrpuhlkan and Deeists 
craric Coof luttmrn trocn agruulrursi t tares of the 
west and tuuth are ami in* to make food (beer fat 
electxin pmnotes, aomr in pjuti faith and aoane 1 
the hope and belief that thetx bins will be killcJ M 
the Senate or hv the fNeti dent t -retn. Hesauac «T 
iti nem. partisan caanscrer rhr nivwetriewT ■ re*i- 
itereil all the more dangetiut. Hetwesenratires of 
farm orj ani;ai>ons frartn .me of ihe laneesi lutit«tr> 
that isathinfion haa cttt known, and one that ta 
hrrticri>ig rrememlotis pressure ta bear upon Cangrrtt 
With the exceptants of mw ad te pfornti the urban, 
industrial and finanvial (lino id rhe cuunrrv arc 
making no oeganorad effort to men bar rhia move 
ment, and tux depend iny upoat the sound nood aar»«e 
of a Senair tnaioeitv mi defeat or table the nml 
dttHtertmt Itf the pmptaaril IctritlanW. 

A Like view is taken bs ihr A ui/-th*« 
Cmmlrm I *r , which sajr»: 

The moat unliarulare leatuni at ail of tk»t 
trmeraenct financial and tariff lcic«aLatw« bes in its 
tieniaj. tUu 1 ha tut tee, and m tit poMtbdity rkat 
necessan wpnaition to such halt-futkasf and dart. 
arrrout ky-iaLarMin mat aiimulare rrunoei arvl mo 
underttandiraa hera-een atrrtcultural and imiua trial 
mtrmrt, and rtrulrr it dimcult withnui omstdcr- 
abkr delai to aftre tipo* iterrtianenr financial and. 
larrtf leaitlan.m at lh« nest aetsio'. ..r t' 



Tkr Prtrt Cwrti-ii'Mt* R<ptrttt teet 
10 the vi hole move fo* lepalarive aid to ihr 
laimrr unb > vavr ol histan reTteatmfi inwli: 

Alnnnt eiert eco»n*ttc bcrcty thia >sai*trs bat 
turtetretf from ihe wild-cat hanking ol the fast bait 
nf the nirvifrrhih irnlurt, the poat-brKurtt green- 
Kark fatlacs, the later free tilrer crare — ftaanal irt 
■wngm m a critU eonfrstnting the agrietalmrmra wt 
1 he . mntn , due n> a rapad tan of rbr produce |w>ces, 
mmtb f wirk a colam ta Ural tp<vnlit>,»n, and had 
its supra.*! 'man the farmers 1* this attempt to 
a 1 oid [lie ineartablr- Vbrt.ttetes repeal lkiili|lt"ti 
ktecataae the amltuato. anil r r.1 M aw alax t sawn in aU 
tinea of buslMcM are apecutsrocv. Tbct take iSc 
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MEAD -MORRISON 

LIFTS THE LOAD OF INDUSTRY 




NEW VOflK 
iii<i.iB «u l:«mi 

CHICAGO 
MONTREAL 

1*1 IUi|1»Hi^i h 



MEAD-MORRISON 

MANUFACTURING COMPANY 



CON1 ItACTOR* 
COAL M AMU l**<» * 

iwitriHa Kjuiuhtjnr 
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The 

First National Bank 
of Boston 



Transacts 
commercial bank- 
ing business of 
every nature 



Make it your 
New England Bank 



Capital, 
Surplus and Profits 

$37,500,000 



■r*fulitnr"i nth* and fcuffrr [he speculaTor's div 

jiT)^uhtitiiti!i ■ nd ioaaaa, *• nidi »» enjoy thr iwofi n, 
Nut »tl larmcr> speculate in The products 0/ the anil, 
lnj( few in able to resist sprajlstion in ihc land 

It's ' "tangled wrh wr weave when fit*! 
we practice" to rhangr thr tariff Thr 
leather industry, u up in »rm» at Senator 
Smoot's hill, which put * IS per cent duty 
mi imi'i'frrd Initm with ■ drawback 1r1411.1l 
to tKe full arnuutlt of dutr paid on all 
testhrt cupoTted, made from imported hides. 

"A palitim! rrime of thf fir»t magnitude," 
u die opinion of thr Skat an J Ltmltur Rt 
pbtitr, which does not believe that such ■ 
tariff would hrl|> rvert the farmers and cattle 
men. Says the R/farttr: 

It ti deplurit'le that fallowing the general eleerion 
which mH rerstrn rhe Republican parry to power a 
leading senator should hare sponsored a bill whn li. 
if it has any hacking ft oil, musi have hern tan 
coved in a apint nf nclfiirt interest willing id penalise 
the whole cuuntrir fur the apecial benefit of a few. 
A* a runner of absolute fact, a tax on hide* and skint 
would inmre every man, woman and child in the 
United Statu, and. in the final anaJyiia would M*t 
result in the livestock men ftceiviug mast nuine> 
far that L*e vet. 

The World Starts Savings 

as the Times Grow Harder 

THE less money onr hat the more he save*. 
That paradox ictai to be true ol the 

whole world in rhe opinion of .Vnr-incr Ranti 

the monthly journal of the Saving* Bank* 
Association of New York State, which 

Saving] throughout the svortd show subarimiil 
aJi'ifKc. The greatest intimation to dkpost 
moncr i" ■""■mgj institutions » shown in Italy, 
France and Germany. Trustee savings institutions 
in England stuj have *Jviwn_ remarkable progress, 
The apex cf savings deposits in (.lermany was 
tf ached in the mtinrn (Jf June, but haa rapidly de- 
cljnrd during (he following months, 

A study til the i n inn for ibe unparalleled depmn 
• if ►avingt shows that ft b due in jirattir jllv even 
country to slackened industrial and trade condi- 
liuru. In other words, llicne is swing mjn atuiii 
that when a nation is on the verge of unsettled 
financial and economic conditions, the total volume 
of savings deposit* rapidly in^reaaei. On the uthet 
hand, when prosperity is on the increase there is a 
11 rung tendency in human naiutc 10 spend mime) 
with gfcaier thoughtlessness. Hrnrr, a decline or 
standstill in savings dc-|-M-:K during auch a period. 
Wing* dtpofiuj in thv United States during nccM I 
month* ahow a steady development. 

Call for Coal Regulation 

Stirs Up That Industry 

THE SENATE COMMITTEE, which 
*et forth ''to inquire into the general 
building situation," seem* to have been chief!} 
impressed with the tint of the coal Hide 
ind is prrpircd to resort to the olil faniilut 
remedy "government regulation," A mild 
dowr at firtu, merely ■ law ta compel the 
filing of "frequent and regular reports" by 
coal operators, wholesalers, jobbers and re- 
tailer*. If this doea not cure the dote may 
be increased to the point of federal licensing. 

Senator Kcnyon, aghast at the "continuous 
plundering," stands read) to go farther: 

"I, for one." said he, "har»h a* the remedy 
may be, shall favor taking over the mines, 
. . . That would, of course, be a last 
retort** 

The demand for legislation aiflW at the 
coal industry is not confined to the Calder 
committee. Senator* report that they arc be- 
ing pretted with demands for government 
ownership or regulation ,md that these de- 
mand* ire (i>inin|2 t'<nn ijiiarTrrs which do 

not ordirwrilj' favor such lefiitlaiian. 

Significant perhaps of this feeling is a 



Survival 
of Your 




depends rriairJy upon "Eaee^ 
cutive Control" which has 
its limiting factor in accu- 
rate decisions, 

Why guess, or gamble, 
when you can base all your 
decisions on facts? 

In the acquisition of facts, and 
the baaing of policies on logical 
deductions front them, there are 
certain principles which ore 
rapidly changing the whole face 
of modern business. 

Their iriflucno* may not be ap- 
parent but, day by day, they are 
creating condirona with which 
you must reckux 

Are you, open-minded to methods 
and plana that have a vital bc-anng 
on the survival of your bu&tncss? 

Send for 
Bulletin 

L. V, Estes, Incofporated, has 
prepared an instructive pamphlet 
about operating costs and exe- 
cutive control. It outlines means 
by which big. industrial conrams 
attain their leadership over com- 
petitors through meant that 
every executive can apply to 
his business. The booklet wiD 
be mailed without charge to h> 
teresied executives. Please vvrne 
on your business letterhead. 

Merely ask for Bulletin jVo.2132 

L'V'E STES 

INCORPORATED 

industrial Engineers 

Acc-otmfantt :.- AodSYora tt AppraiMmtt 
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Chicago, Illinois) 
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HOW THE TAXPAYER BENEFITS BY THIS 
EXPERT LUMBER ADVICE 



ALL olojiji the Atlantic Gout there axe 
l \ HiBinei retorts with mile* ud mi lea 
of Ixtardwalk, trodden by million* of feet 
■anil rfrebrbrii with surf and tea fog. 

Some of these hoard walks bave been in 
nrrviif for 25 ye ar*, And nro stilt sound and 
whole, Tlic rip hi wood in ita propyl" piece. 

Others have been replaced every few 
7c ii*. The wrong wood for the purpose; 
or ike right wimt wrongly specified. 

A pjuud example of lb<? Heed For mi expert 
lumber service. 

America, uses more wood per capita than 
any oilier tdtialry in tin- world, 

\» in 1 ii-' past, hi in 1 he- future, much of 
the development ul ihe .J 1 i >, - 1 « depr-nrk itn 
H- I l|lEll>r-r hiijiplv. 

The typical eilileil in it-LiLsttiiiirtl to lum- 
ber. He naturally take* il Tur granted be 
Lnitws all about it. 

It wilt pty Iiim, l-uiti in his privati~ in- 
lerenut and a* a taxpayer to check over what 
he really atot'S know abuut rli noting tlir 
most practical wood for a *peeific service! 

It it aotactbing of a shock to I be man 

who **Vrrkf of lumber vajjut'ly in If mm of 
**a nice clear board'" to comer face to fare 
with (juration* about ibr KjwriGr equality of 
the unnui kinds of wood. 

Which ii best for itrrftrlb? Which for 
exposure to weather? Which for inlcrior 
trim' 

Fsr-rrrtti Jon - ijuenliori — null. niimi^Ai- 

altoii 1 that! 

Drtailrd. scientific knowledge of the 
speciea of lumber, their i-liaraeieristir* and 



availabilities, mejii- durtlblv and ettyi&mu al 
building today. 

More (ban that, it means ample supply of 

lumber, pn-»i'ul uml f ul uT*\ f or »l t * 1 1 «-fjl Lai 
niT'd- tM't.wiratirin .iiid ciwntirn ihrou^h 
the use of the right wood in its proper 
place. 

This knowledge can be bad by "AT lumber 
|nir.-tii-..'r w ho ^ jiii-. tu ju.ik.' Li— 1- ..I 11. 

Aa ftubnantial factors in the lumber 
business, the W cycrbacuocT people want la 

1 1 111 .Hi your M'niri' thr rr*ufln of I lit' ir e\- 
jkrrirnce and investigation* covering many 

1 ' .! I '-. 

To thia end we will supply to lumber 
dealer* and to thr public, any desired in* 
formation as to lite quality of the different 
specie* and the best wood for a given 
pur] rose. 

Tbi* service will be »a broad and im- 
partial a* wc know how to make it* Wo 
arc not parti tan* of any particular upccies 
of wood. Wr advice the best lumber for 

the purpose, whether we handle it or not. 

From now on the Wryeriianwr Fiimt 
F'rodui I* tradr-mark w ill Le pljinh ?Lnui|n-(i 
on our \>t< "I'l' 1 

^ Li you litis lumber for any purpose* 
no matter how much or how lillfr, you can 
look a I I he mark aud know that you jtru 
Getting a standard artirle of known merit. 

Weyerhaeuser Forrut Produri* are dis- 
tributed lljrouph the r;»laLl ifcb ed trade 1 bjQ~ 
nrli by the Weyerhaeuser Sales Company, 
Spokane. Wa-diinf tun, with branch ulficea 
and representatives throughout ibc country. 



WEYERHAEUSER FOREST PRODUCTS 

SAINT PAUL* MINNESOTA 

Prmiunrtf »/ tkugltu Fir t Wattm Jfemfn-J:, WaihUgU^ C«iar find Olae Snina^'e" «» th* 
Fm-ifir Cjxi J :.■.<■>■ It'hiir I'm,: V ■ n.->n >nfl f'inr. Hfit f'lf utut in l*e tnlnnJ I 

J f+r tt w n White Fin* wmi not-m*ty raa in i>w l.akr Staff*. 



*6 



lilt NATION'S BUSINESS 



February, • '/- 1 




Set an . 

L. B. Stock record to 
1 * watch your inventory 1 1 




Sloelt-on-hiiJid it as important theae day a u money -in* 
bank. 

An L. B. Stock record will keep you correctly advised. 
It keeps strict lab on every item of (stock received, dcliv* 
end, on band. 

Take the expetiun of The Hcmsjer MjaufAii tiring 
Company, makers at H nosier Kitchen Cabinets. Stock 
records formerly were kept la loose-leaf form, pa* ted by 
hand. We suggested the L. B- Stock record (cards), 
mecbanicatly posted. 

The qneatioib was : Could the machine* poi ted stock record 
he used to advantage, -with only 1,200 items Bod 4(H) post- 
ing! a day? The case was proved— tbe L. B. Stock record, 
machine- pot ted. Installed* It baa (L) saved time in post, 
lag, and (2) proved much man* accurate. 

An L. B. Stock record is practical for tbe Small concern, 
needing only a trayful of cards; for tbe large concern., 
wiia thousands of items to keep track of. 

Write far sampis cards and Httraturt, 
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fijiriMCraph trum An editorial article in * ir- 
trn« numbtr ol the Hullm* n\ the Narmriiil 
Electrical Li^jhi A»vxiation, whine meeabn* 
uui;hi iu ktmn womechlrtg; o( regulation flu 
HuN'U* fwmiti out iKji rate* lor rln,tfii.itj' 
are. fined on "MttttiH price" mil and thai 
*perul»tnr» profit* on ipor caul mu*l raOa* 
out ol thr (inhln v pocket, ill th* tlupr nl 

nn.rpa.rd lantii, The aniwer ia: 

I'lillhei muil br chnti'cd [orenirecnalat truilracl 
prun, »iMte timtTii ri tiiit, «nd it iklf pntn whin 
( MkjaHM irt pwvluuc ii tJ»c u|>«n marfctt. t'riiiim 
nmiT mtutt at \r**\ en* month*! aurrrlut of etui 
within the nrai luur •recta fr>r ■ tic pmtntion of the 
(MiIiIk. GuKfnincnijl ogctirici muit m in it lhil 
thri Li powiivW 4^ 

"Rant, dethroning trnum" i* what the 
Cnol Tradr JoumiJ (Stid» in tht u »plrn«i< 
rrporu on thr cuil ttituation.." It add*: 

TKe wal that " private tntrrcitp tjn» in cunirtMM 
thr pmjut turn in j Jfitributmn of ouJ jut ultit'lr In 
prrTeii! a cnniihuancr or a rcpclirion i>f tKr prraent 
dcj)lar*hlt Htuation" revrali Ihrih ^nnruniv, or 
worK, ami inti nccfity . "Thr private internra ncrw 
m rnntrnl," anlrit I" ,lrnliii>meni» in lhf Tfln-vi t. 
ration m run i ion .™J ihr worainart of thr aim c4 
»uji|>Ly «t>J demand «hi(h the)' can oot control, 
hmr ptrvrnied a cuntmuaim ol the "Jerildrahlr 
titujtxin" .if »hifh ihr rrtmn tpcilu. An mniiu. 
ban of the pmeni ritiifr of »|»nt [m<r» ami I lie r.nr 
of iJklivrrin upon contrast commirmcmi n rntv 
vinnruj protkf tif thn. The iminrertit of tht mil 
hea in the fact that thr tnal pnxlui.'ei-i and iii>intira> 
mi arc KoppcJ by law from (akiw C«ncirtr<l 
action to jrntiL mill thct'k pncea 'Pie naht t» 
enter into prii-e mmhittatiritn ■■ rtijnyed onlr hy 
thr farnici- Were tht Sena (or* Hnccrc, thry wuuli 
tell the nation that tht antiviuatcd Shcttouri Lm 
thou Id lie anitmUcd. 

A calmer view of the teport ii taken by 
J»r Blmtk Dm man A. which point* out thjt 
natural cauiea had itrpped in to remedy tome 
nt the evilt t-ompliinrd uf. hrlore fhe Sraate 
committer could get in rrprire in type Here 

ii Tki Bliit Utam'.nA'l View: 

The <na[ mnrket hoi mrponded n> the j minimal 
clenrevmria and nifi weather with far muiT alaeTtty 
than it ever h u i rrapcuvdcLl f« a ciintrol auperimyoaeij 
by government. 

1 here m no hijh nnred coil market rodar vrithirt 
the Iwuhdann nt .Amrrii.-a. 1 here i« no pr"hrte- 
irtfj, untcaa taking a hm can he called profiteering. 
It ta no longer a ■ellrm'market, it ia a buycra' market 
in revry detail. 

Hence, reyardleaa of the value of the committer'* 
report a» an hmurn dot uiortiT, it ia practically 
vail*? 1 *** ar. a havia fne gtivernmetiiil aetiuJi, unce 
it due* nor wirirnv rrimiiiirirn as they >rr- 

tt iaoui tifjaie, and new and accurate mformti lion 
•hould he taken into cortaideration by the Senate 
before attempting to legislate further un thr Coal 
que*tt«n. 

The nun; poitlT It made by Caul Aft! 
In the first placr. the committee take* on eapnu* 
artLcuf ihr fiii t that ihc "iireKnr .|r)iliir,ih|e «tua- 

rion'' haa been already largely cured, that peicea, 
particularly of btiuminoui coal, an aamin hi«-; that 
ike cnnrtaeartv'clr' utiull percentage of prxxlucrrv of 

imfhriintC, who wrre cr»Her Mnui cuorhl f h nl prmnumt 

on their imall outpuii. have Seen cumi'Tllcd liy the 
laar ul »up|iK *iul demjtid to Icrwct pficn; thai tlt> 
ooc h fit lurTered from cold heca n*e of lark of" cnuf, 
and thar the country i> well itockcil and in faat 
lining jnterot in »< afehea.i «tonci abtmi rhe "coal 
Lfaruna." 

"Start Some thing 11 Urged on 

Rail and Construct ion Men 

\ LL 0\"ER thr land one ittduatrj rtudcea 
aa ii* eiriitlirMir and "Well, •tan nntit- 
thing. \V\i\ don't jou gc' biiiy? 1 If you .1 
only begin. I could follow." 

Laat monih in the C)b*ervatorj', «ornrtruti£ 
'wa* Mid of the demand thar ihr railroad* do 
tkeif buying at otwe, even in the face of 1 
fulling market. Thr railroad* hme aa 
jtmtrr: "Ship now!" 

tC'inthtttfd in pa^t 48> 
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THE TONAWANDAS 





In the Heart of America 
TheTi 



onawanaas 



I. TV Chief Marine and Rail Gate- 
way between the Great Lake* 
and rhe Atlantic, iin.l between the 
I'mted St.i'e* am! C.in.i.1*. 

i K elia hie, and cheap elec trie pn»er 
from Niagara. 

.V Supcrnjr labor supply, with "pen 
thap the rule. 

4. WiiFpI 11 hnurV nilc of ~o r ', vf 
United State*' and Bo% of Can- 
ada** population. 

5 Hjhc ta» m^inili and diversified 
triunufacrurinaj mihm or ck*e to 
the community. 

a J*m§Te»»re living and *tirkins 
tnttdiimni; center of rkh jgnrul- 
mr«| and frail belt; equable 
climate. 

'. The billnm. fif nnannal 
tT i urea of 'Hi BufTalo- 
Viaaara Frunrier 



Ample Financial Resources 

Dear Sir: — 

The combined resources of financial institutions on the 
Niagara Frontier are measured by the billion; and this com- 
munity is a part of rhe Federal Reserve District, which in- 
cludes New York City, the banker of rhe world. 

Civic pride is high within the community, and most 
financing can be successfully accomplished without recourse 
to outside financial centers. 

If, perchance, cipit.il must be attracted in such volume 
as to make the assistance of New York or other large financial 
centers necessary, it can he accomplished through the direct 
connections of the Frontier financial institution*. 1 

The ability to finance your building or extension plans, 
your manufacturing needs, your sales promotion, is therefore 
at hand on the Frontier. 

Very truly yours, 
CHAMBER OF COMMERCE OF THE TON UY VN1J \< 

TON*. WAN DA, N. Y, - ■ NORTH TttNW*.\lM. \, V 




Send 



For 
This 

'Booklet 



Cut nut this curnrr «« a reminder to write far 
Free Illustrated Bn-Uct nn the Tim*w .uitij*. 
FImm* uj* your Ictterhcid. 
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What's 
Coming 
1921? 

Will stocks move up or 
down? 

How about money rates P 

What will happen to 
bond prices? 

Babson's 
Reports 

Special Bammeter Letter just 
or? the press, outlines earning 
Conditions for you. With 
this information you can see 
what's ahead and plan your 
year accordingly. It contains 
forecasts of viral interest to 
every investor. 

Report on Request 

This Letter and Booklet — 
"Getting the Most from Your 
Money — will be sent to in- 
terested investors, without 
charge. Clip out the Memo— 
*wip—and hand it to your sec- 
retary when you dictate the 
morning s mail, 

Merely Ask for Bulletin S-4I 

The Babwn Statistical Orgnni/at ion 

WelVcalcy H ilk. 82, Boston. Mill, 

TAr Lurrrtl OrgMinz* fa* tf lu Ottnuttr 
m tit IferiJ 



— cur off wmm 

Memo g£Sg 

Write The Ba bifid Statistical Qrginiij lion, 
R»yrr W. Bibaon, Preaidenr, Welles ley 
Hill., 8:. Ration, M WlJ „ follow*: Please 
Kid me * <m>t of YixtnmtX.tr Setter B-ai, 
"If /Ui j Coming in 

I^ilt" and Booklet 
"Geitini tht Mail jrvm 
Y'-ht XUiiy" — kifjiu 



Stt™ li I at J on the (act that 1 rnnditmn 
without pirvrdrFit in late year* now taiits : 
thai the railroad* ate able tn handle trior? 
freight than it bring offer rd to them. Lumber. 

ujn* Rtrftvttf Aft, » teucc in retailer*" hinds 

bur piled up in (he ftonhwett and south. H) 
utiuiuHi toal md building material) is 
similar while (he railroads *re funruiwi per 
1 ml i . 1 1 1 1 e r . j p *■ 1 t 'i I'll* Kn\l[.,i\ Aft 
a certainty of a return to aid eondrriont. tot 

the railpuida nave tukefi no tonj; Hep tuwiid 

increasing their capacity. It tart: 

The /tn^ny Art icndtn the sNtf m "Ship Now" 
at ufie which <« i- I -i immediately to be adopted by 
the buainaa irvlcmO and I he people of 1 be count n 
TStt only *«T It cart be mad* tiuniblc for the tail- 
■ jv» to hiiujle an-iwhfre nrar ntnlsf rorrlv. With 
their anting facilities, the present nnrmal commerce 
t»f th? L'tnjrurjf, 14 for freight to he shipped in »wnc 
iKtriK nj^inmrliing ui.ifurm volume throughout ihr 
■nitre year. The time n pen and will not Ktar* 
again until thrte haa lnwri a great inrtritar in railroad 
capacity, when the railroads can aatufac tordy handle 
all rhe freight ottered ro rheoi if, a* ftm the 1 an in 
paif )c»n, if it otfrrrd *i> (hrm in unit mi-ill \ uJume 
in about eight months of the ) ear and in vcr> Ijifs 
volume in ak..ur four rnr'nfh< 1 if fl>< rear. 

Shipper* mm', under present cundiijana, «htp nor 
jitat wbeti rbey W*a\ to, hut when rhef CM let ■cat*. 
If ihipvpen who can now get can do not ahip now, 
rhri- will have no ;nat gmunj fur inmplamina it, 
when a few mumha hence thcr want toahip, they arc 
nut *t>le to ter can. 

A filtf- VltW lJ.keil bj Thr AmrttiAn fTnrr- 
ttnc 1'ir, which cannot *rc how comlrucrLDn 

can be much ktngrr delayed. Thai authority 
an»wer» [be rcved question of whether price* 
■ire njiiw j,t rbrir l"»r-f In uuriii. 

Are fotl a wit* at the (i< 1 that mine very lai^ie 
™ncerni--the mrt that ntudy the Treml od ion ht 
mrnrak force* and ham liuuneaa an cfiinnmio — 
rtcemty htuphf heiTily in lumlierf Thcac concctm 
have eoni-theed rh^jhirlvn ih.ni thry will makr 
money by buyina: now. They arc convinced that 
rlwrr it to be a rebtmiul in lumbrr price* bf »p"r»i. 

I be ttjjnihciintr: of fhii buvina ■■ a rhino] avurtli 
weighing. Then w]J lie available for highway coo- 
uruetion in ihe L'mrcd Sram rmr year muir than 
j kllmn di'Hir-. Mir tliar.licr rjl Commerce ol 
the tirdrcil Sratta riglif now it taking a referendum 
i ute 011 the subject a! a national policy toward the 
public uiihrica, I he \t*i\t nh \y in the rhambet 
rejJtzea rhar eatririiona and tmprnventrrtra of thru 
utilities can not be deferred much lotufrr; that con- 
■tniLliun aetiVitiea niuit he undertaken m that hebl 
during 1 93 1. The ruilmjid ci.nirru*. n.m L-nint .101 
in loll will mil lie lr» than u hjif t illn >n dullan. 
Hold in your raind for a minute ibeae three phiwrj 
of the commit bnn program and concern pi ne the 
roiifrnnu* denawl for jndtWTrtal, butinctt. re- 
crea Clonal, public and residential Imililingi. 1 

Hetr and f^^^^• hnu uill pud ane^Crptwn, bur in 
the main building manetial producer* art not «ver- 
iiin' kftl. They are, •* a rule, undmtrjeked . None 
it prepared to meet a bmldinj (Tngfam of uttpre- 
ccilented iltmeniiona. 

It 1. ju*( losnmoi: haiiineu jente tu get tnnttm- 
plued project* into the hand* of the architect*, 
engineer! and contractor! ai mkui aa poaaible if one 
t( ro make the moat of the favorable Condition* whkh 
ht h.nr ii right t . r\\ * - t by Aprd of Ipti H# 
only u it good hu>ineu to have a cummument from 
(he profejuonal a^rni lm.il.lmg talent reluired fof 
handatng a given project, bat ir n equally prudent 
ro JiaVc every reasonable auurance on materials, 

One Lin me alt- relief is pointed out by tbe 
Lakeu-cMrd Lt3|[iiierriiijf Ciimpitiy, which hat 

been urging upon the dt) arid touniy auihur- 
iriev und highway cent met on the pwibilitj 
and the witoocD of makinv: shipment of rii|;h- 
way material during the winter and ttftf 
apriogv H ighway work atrluially noes on fur 
not more than UK) diys in a year, and delated 
in j [r rial i» une of the cauvei of reducing ihat 
number, A bulletin iMUtd by tht iHmpilrH 

thus answers the Dbiection which undcrltet kU 
the oppositiflft to "do it iww" talk; 

( ConitnutJ an pap< 52} 



Heart 

Securities 




TN ihe Acruni ul at ion a( ma ferial 
profits have van checked up 
your physical liabilities? Da you 



just what these liabilities 
Have yon ft(jural flvlt the 



know 

11 Miriam rate of inter e»f your 

1 L-.l-.l. .1; .■, -A I rk i ■ fililti; ta(l .li-'-.l ■ ' 

fli(:iLi c\ try ilay ' IVintirtal and 
i titer e%t mult be paid. Hive you 
thought of "when"' ttnd "hLiw^r 

Cover the?* physical liabilities 
Invent in **Hcwt " Securities— the 
£td*J bqnda of ti fe— jtm aran teeing 
masimum inrcrtst payable daily, 
hourl y, in the %ul d coin o fvi iroui 
health and prolonged ustiultiess. 

tn this cofinoc-rfen 

™ e Glen 
Springs 

Watkina Glvn , N . V. , en Sanaco L»h* 

WILLIAM W— LWT thC WELL, tm-latam 
TV Panm lawrvu "Can" h* Heart Po-id*" 

Nor Glen Spring] for ■ nnr bean, but 
Glen Springs for u Health Investment 
- lnrclligrni Jnukmg over of your flulnin 
machine, e>|>e<ial[y your heart— to de- 
tect and correct weakness in time tn the 
bcr of human ataliry. 

In powerful Nauheim and other mineral 
waters, diagnostic and X-ra* labota- 
toeiea. ami tcicntinc treatment under 
phyatciaiH and leieciahsts are recngmxed 
■n the medical mold It u flic only 
[flue IH Amc'Ka * hef e ihr N^uhemi 
11a 'ha for heart and circulatory dia> 
order* are given with a natural, calcium 
chloride bnne. 

Siruateii in the beautiful Kinget t^aVm 
Hejtoin nf Ne* York 5 1 atr.. Clear, dry t 
invigorating atmosphere. Every com- 
fort for youraclf and family. Open ail 
year, ff'int/r *nJ t*rty Sprint mumhi, 
uVt r*> ti*m?m\ «/ apprijittft vt-tt/irr *rr 
mijrni, trt moil Jutrjttr. 

Cheek up on ynur physical liabilities. 
Invetr m l|. .• SecLuirio. 

Hlu.f.l*J h»*r.t wUr*. ablwaW 
I'll/frmi'iui wri'lt f*w f Ml t*fu.il 
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-and now comes halftone 
printing on Bond paper 



*T*IIE history of the printing; Industry is a record of 
J- achievement and progress 

One bright page of this history record* the conception of 
the halftone, the ideal medium of pictorial reproduction. 

In the annals of commerce, meanwhile, the typewriter 
ww superseding the pen, and the old-fashioned, smooth 
writing paper had to gl\e way to the tough, crisp paper 
which typewriting demanded, bond paper — since he- 
come the aristocrat of paper*. 

Halftone reproductions of various objects on bond paper 
have been much desired became of the latent tremen- 
dous advertising power in pictorial correspondence; but 
up to this time it has required considerable printer- 
skill to combine the h all tone and bond paper. 

Now comes the Certificate Proces* — recently made 
available to employing primers upon application to the 
CrOcker-McElwain Company, maker* of Certificate Bond* 
This process is a simple method applied to the printer's 
makeready which brings out on bond paper every 
detail of the halftone, producing a rich, iiu-llriw effect. 

Certificate Bond may now be used In printing your 
folder.*, multi-page letters, and loose-leaf catalogs. Your 



regular letterhead may now carry halftone illustrations 
of your product or your plant. While this has always 
been possible by lithography, it now becomes practicable 
whether you use lithography or letter-press printing. 

The many rich colors of Certificate Bond will lend 
dignity and beauty to your business literature. In 
addition, its strength and durability will carry each 
piece through to the reader in good shape. Certificate 
Bond fitands the wear and tear. It folds easily without 
the danger of ripping. 

"The perfect advertising medium'" Certificate Bond 
- costs le>s than the better grades of catalog paper 
by sheet area. Booklets and catalogs made up of it 
cost less to mall. The Certificate Process, In cutting 
down the cost of halftone printing on bond paper, 
has made it the most practical, desirable paper for busi- 
ness porpwes. Vn>ur printer i\ utmost certainly ac- 
quainted with thin epochal development; but If not, 
complete inst rue lions are instantly available to him 
without cost, upon application. 

["A DMD&DttTmlafi" •hows beautiful ha If tune eflecu of 
commtrcliil anil ilrflstk mbjectv In hUck-n n J- » M< r and 
tout -C Oka pf OC«4l. Thl* portfolio w|l| h«- sent free on 
request. 



] 




Crocker- McElwain Company 

RACE STREET, IIOLYOKE, MASSACHUSETTS 
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Haw to Sell in a 



No u.v Co discuss all the why* and 

rAcrr/orr* at this buyer*' market -the one big 
Vital point that inttMi*t* *mi>, l« r"«'rc ff"i 
to u*f taorc Iranfl/w 

And there's just our solution "the way 
to fit liiMfnsi* la to jo 0/Ur it." Ydu'v* got to 
ognt for b>j«in«s ■> you haven't fought for 
nil. You've cot to usr rprr|f legitimate sell irvK 
help you an lay your hands on. 
But this buyem' market is nothing new 
to sou, though it may be to many of your mep. 
If pas; could get out nn the TWI<1 rtfkt itair, you d 
know Just how to Iwn lAr friei* 



IWrmhUl 8ls»BoCo..Jll*wYofk, wilt Mnltt' 
|m|iL rvvry iminut* of tbi J im wvmwy rfvpirtmpnt 
ill iM Hon fw priahd mi"»r spit Wun. 



But of course you can't handle the 
problem that way. Beside* it would tak« **rJti 
lor you to rover an ogle itatf — udwhit you've 
gut to get I* quirk adieu in every nook and 
cranny of your field. 

And Here'* iJotc You Can Do It! 
At tmali txptnte and with all the mm 

*ad nasA you would put into it yourself if you 
could tail with 



every aaiesman, every cm- 
turner, every prospect. A simple idea, but a 
mighty big one — rrtt \i\th tie Jtf ultiprnph. 



Start with the sales force. Why mi lill 
the hoya full of your pep, speed and hard- 
earned knottlrdge. your selling power, |rr>ur 
Inside information, V"*" day by day aLanti an 
the situation? 

No, no neorf to call a miles conference. 

You've got to keep the boyi on the tiring line 
rrrry minute. But you can have weekly , av»n 
dally "talks * with mvry out of Oum Just ai if 

they were right Berne* thr desk from you. 

With the Multiiurraph you can keep 

rtvry man right up on hi* torn enrrj minute of 
the day. • r<j day of the year. You can gr/1 
Oily ounce uf your own peracinaliry and 
enthusiasm over to him. You can a how Mm 
that the boon ofllea la polH&c for Ua afrong. 
You can ahoot him trad* tips and information 
an hr«r after you get them. You can show him 
rmw to increase hi» efficiency, hnw to l«i).J u|i 
his Mies totals. 

Rut Why Stop There? 

Why not make the Multi^mph artualli/ 

take part in th* sol* by using it to break down 
aalas resistance br/art the salesman arrives on 

the arstie. 

With the MuhHiraph you can lay down 

such a harruice of esle* letters, folders, booklets 
— printed onniifM if need be, and almyt at 
small eipenae— that when a salesman hit* a 
town he'll find the bitrh string out. The Multi- 
graph wii] have given all the necessary advance 
information to that thai salesman can devote 
hia enfirr call to fundttig Hit order. 

And Behceen Call*.— 

No need to let the customer's good- will 

rool, no danger of a competitor picking off an 
order when your talesman/* back ts turned. 
The Mukigraph with its quick-fire printing, 
nil! enable JOB to keep a strum of your per- 
sonality and aaW power flowing to the cus- 
tomer ou* the time , A house organ full of up- 
to-the-minuta stuff (you don't have to wait 
to print it on the Multigrajih n two mir.ute 

iiri Uaib' ffiniir an t1i<->- ni-i 1n-luv 
a new price list — a folder describing a new 
product released by the factory just 24 hours 



»K- -h-t ■■*'<■■• »hul f—n, ihi Muhigraph thai 
•iton'l tit tke ciuttimrr fotori ^.u far a m-nntr 

The Mtiitiaraph U No Experiment— 

It has been doing all these things, and 
swr t, far lr*art. It baa built up many busi- 
nesses from the start. It has put across the 
nr,«l [":r,i h f<iT niiriy an advertising cini[imyn 
by localizing and intensifying the appeal of 
publication advertising. There is no end to the 
goods it has *>!d by mail It tiu collected 
funds, It has turned the buainesahuUding trick 
far hanks. 

In fact it's almost impossible to find any 
tiusinrss ponwm wholesaler, retailer. m*nu- 
facturer, or financial institution— that can't 
use a Mv] tigjaph and make it pay sad pay bij. 



T>» BsssM rr*wC«.,H«wTsrB.BasatBalr 

l»n MullLfnphi bii»y sr-nMnt nun 

■An (ijraa, &rul [ttlm lu ttuut f^WS, 



Write for free 32-page booklet 

The.ip r>ant^r!iplis merely hint at how 

"Sell with the Multigrapo" can fjo applied to 
your business. Our free, 32-page booklet. 
"How to Sell in 'a Buyer*" Market" givM com- 
ptate, vitally important information — forts 
and figur** that no business, man, <STt afford to 

do without. Ask for your copy now! 

Wire, phone, write or use the coupon! 



You can't buy a Multigraph uniess you need it 



SELL with the 



Print It tut thr Muitiaraph 

The MuJUgraph is a ssioN, compact, rapiti 

rvSirr pnntrmf prrH. It pnnlt (rem rnaj t)pfl. m from 

tut^rii rl+rlnttypm. wllh rnsl prinNfV Iwii. CdI-tti If 

■ Ir-lr^l \,.-\ ,.,g ™ n V— HI H"!r»l Kl~-!r.r»)lr Arl^n 

iW h.f.J «psnUr«'. 

It la also a maUfptr trjuvritrr nVpr™lureii 

hL|h««t Ends typHrOtins is ^ueniliiHi, thraush ■ 

IflMsso or lirrcl Iipn lyp#. 



The 
sJtNSalsi 



equlnmrnt includes sn rueifg o 
«r, which His IjiMMiiitpr ami ulhw tyt 



EqtiipmrnU to Fit Eltrv Rutin*** 

There is such a wide variety of equipments and 
siurlwrnnr* tn rlwnte fr*im. *n msnjr rilfliml wsilnns- 
ii nn lKk( us ti» nwdsta shwI Uip iwrultsr n«-"U uf 
IiuMufw. thtl II li usixaslhiii |ii —1 up Im"I 'Ml 
■ Csmtflpil tqiiipmsnls- 



Tha aimpleat way to And out exactly how the 

U i>IHff*ph hi I «.,J ssd uJ r*m lot in. rn.nA luwi 
*h»t sun u( HUlirinssl liwinw n~.UK I* rfiMB U» 
lul an tl» ovv-Mlr [mfv, Alt in Ik* Mup** BBS Stel) l« 
us si USSv. 

StuVt and ,-iaWrfijiJuj portfolio 

VV I - 1 , r vr rv St lUtigraph Equlprrumt fur H -tails n 

« Ivnwh, PKt. K. a |»imj<>IW cimistskna rstiubl* timtamm 
r«mni»*». lb* >all4nuian »gt4»»"J u* ftssl Hn a, 



THE AMERICAN MVLTttifUPH SALES CO., Ortrland. Ohio, OSccs is Principal Oil™ 
Til B INTEBN J,T1ClN*L MUITHIM CO, (Brllsin) l.ld-, IS- 11 fleswi VUSsrt. Imdmn. t. C, f 
THK I NTIf1tV4iTQStat, HCLTlCOtAPH CO . Pmwu. U a«.l.nrj 4mm baMfaes 
TUB KUlTTUBUrH SALES CO, bi M BI-SS Sk> Hi , Twrwnm. I* M S*. Oflrri In rrwt/vl fme« CSKr» 




Ml/L T/ERAPtf 



FILL 1\ T AM) MAIL THIS COlTON NOW! 

The MULTIGRAfll, Mtt K. 40th Sl„ llevotauf, OMft— Sm4 m*. vWwiul obligation. Ihr frrr booU«l. "Ho* to in n Hinfrt MiHfi " itvl 
full Infitrmwllun «lnnti ihi- MuHifjrtt|vh I am ml.T< -Int In Ihr Multif ra[ih d.f phniin; ihr > iHoui llrmn rhorlird u » hi «. 



Minufviutin( l>rgnrlmr<it 

JUn.p FWpp feillfathi 

I iir.r 1 It. I. __OUrk<« 
ti.'|i .r, NUp. _1Tm» 

MUpfttnc Si'ttni »l»M»h 

1 Noli— Lafc*k» 



Silr. Driuulinrnl 

. U,.„., I 



r-m \* ir.t. . _l-rW.li.k- 
■ • «i. Im p ri n tat 

. [IhIIhIj.iji _ p . . 1 i irti 

rtlaM Malta Iktw Irttm 

Office arul 4.lmlnL*lra(ht Drpartnu-nU 

l**l*1»~U omm Www 

K» M tW r*TiU 

I-.4. 

fell * utt 
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C^he number oP investors in the 
0 United States has grown many- 
fold within recent years. Their 
increasing transactions in the 
purchase and sale oF securities 
have made it necessary for leading 
Banks greatly to expand their facilities. 

Through the operation oF its 
Securities Department, — The 
Mechanics & Me tals National Bank 
aims to give to its clients practical 
assistance in the choice oF their 
investments. 

Send for Booklet 
"An Investment Service" 

Correspondence cordially invited 

The Mechanics & Metals 
National Bank 

of th* City of NrwYork 

20 Namwc £t**>:T 



BRANCHES 
ioDpsjJwij- 



CeJumbui Vtthk •rvd'wrd Sweet 
Madiwn Avenue *nt Goth Strttt 

Scvent h Awrufi and ^ Bth Sr fm 
Third Avenue nod iitiib, Street 



lb-it Atcnuf j nil LOIrJ Slim 
DrcvjiK j>- jhd htfrli Sifrn 
AjnTirrd^ffl A**, 6- u<j th Strae 
Secant! Awnw jod njch Street 




There now teemt no puaiblc ttwd i« look ror 
» « r ,1 id Iowa price* for maletolt Oat v t « Freight 
net* have increaaed, and * larger demand lor 
material is npecicii. Tlir ,irinnn<! n mcntaiing in 
minx kxairtiea fiarcr lhan ihc supply. Freight 
ratea and the law of «uppfy tad dejunii art the m 

pflhtipul fidota u llv " n i n l( frkc. Ihtrcfurr, II 
dnei i- 1. 1 mm thai material rime* wilt go dtrten. 
Yet r v r i i iF titnr were hope (of a deetui* by AEil 

»»*, the extra coit to the contracmr liuvin^hia 
material) for winter and spring tcorage will really be 
only u imill imuranrc premium yutmnircing tint 
he will not havr to cloae down hti work every few 
d*y» ro w ail for matrriali. Huch alight citn ct»t u 
mighty cheap maurjnet. 

Is Germany Outdoing U& in h 
Making Steel Castings? 

A BERLIN distich to Tl# jVsji ^r, 
which Hid that " modern iter! '""'in 
technics hive nam reached * pitch of per- 

ir.T w-rii. h fiilit br IH oJ BHld 'I its lxi.nr- 

etl ju per jurity," moves that paper to tpevuLur 
un th? future of our copper export*: 

The fact that German Keel roundrtu have ar. 
perfected ibeir products thai fheae can be mrd 
tn LiliLC uf tiraaa » pcrbapa ran lu lurpruinu when 
it li remembered thnr Germany before the w»r had 
a reputation for aupennr work. The marter is of 
unuaual Lateral not only to American fcundrymen, 
whouf counc weald hltc lu du equally well, bui alao 
to topper rxpotteta. Iflteel caitlngi can ratio mad* 
*l generally to auppiant braaa, the German coa- 
aumption of topper will be cut down. This fact. 
HH.ni.hi i with the economic reaaeni iheotioncd, will 
ttad in limit Germany'* uie n| copper which bclW 
tlic war wu net far from one-ball the American 
output. 

Gasoline Wastes and Ways 

by Which We May Check tt 

OUR GASOLINE future ia a thing to 
be faced* but it ii not to be tolvrd by 

vajTue optimism, nor nerd we be "plunged 
,11 ■ Xulf of dirk deapair." J. O. Lewia. 
petroleum techno logijt of the Bureau of 
Mints, made this pertinent comment to a 
fertcr Contention, of irldf fnfident oil dm: 

"The limited, supply of while* wu * vital 
problem in illumination before kerosene came 
into general ute." 

The« U> • wair out, he believes., hut it 
ncrdi concerted and tkillcd clTurt to rind 
it, Mr. Lewi* point* out th»t "We cuflnot 

rrlt ii [Kin our awn crude petroleum to meet 
the ever-increasinfi demand for petroleum 
product!." Retorting coil, plant »Lohul. 
thalo und Ditmniaoui sands are all familiar 
iub;ccta in discusiioni of this tuhjeft, but 
one source ♦ometime* forgotten wu (hut 
dear hbed : 

Ottr oil field* contain much taw matctial 
upon which W* have not reckoned in ih* put, 
f refer to the oil left u r del n round after the 
muil prnJuciiori merhodj now in vogue have 
brought the welli to aivclted eihauiuoa. I 
believe that ibt evidence now before me it 
such thit 1 dare elatm that after we hare 
brought our welli to the point of abandonment 
vr ittali be tblt to (0 hack and get from them 
half and possibly as much again more oil than 
they had produced previously, Thii mean* 
thst to the five billion barreia already produced 
and i be tcven billion a rami ted in out mcfvcv 
another MR to twelve billion barrels arc lo be 
added. 

Saving* in manufacture and m use ire 
both needed. The SumdUrd Oil Company 
has urged in it* tn*f,iT.U*i, T*' Lama, that 
lUtomobiTf huildrrs {rive ittrntion to thf 
nuiiLLtai tiiTe of engine* of mutkr gciqUnc 
consumption and Mr. I^ewi* adds his voice: 

I hive reaErved on* r>l (Jv* points that appeal 
to trie a* being mott practical and important 
to i be last. ] fefcr to eanaervatioo — Comer* a, 
lion not only in production hut also in its uac.. 
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Tie producer* of petroleum and in product* 
ihould c>>rnin« critically anil minutely every 
ttegc in the production, transportation and 
rt ferine of the oil. Reccnrlr an lavea ligation 
of thi» bureau, carried on in i comprehcnime 
manner it) Cooperation with a number of large 



eomptniet, diiclnied large lottea by evaporation 
from crude oil in innn. The data indicates 
tilt ■ JO per tent k«» rjf the naauline tootsnt >« 



probably cenwrvative, and thai at Iraat half 
of (hi* mar b* centui mil' ally *»ve-J- Now ihar 
it it known, tucb rnnditicint iheuld lie ■ nrreeted 
as aeon aa pottibtt and all ijmilar Iraki ihould 
be (topped. 

The cnn»umer h« «n equal trsfuinn Inlir y 
laced upon him. Our tucumobilct are need- 
catty extravagant and inefficient. No one 
knowa how much the consumption per ear 
might be reduced by improved conirructian 
anil operation. Cra-rking heavy oil into (iiuline 
la an economic Itni which ahould he tolerated 
only until the problem of * latitfaetory auto- 
motive "engine for consuming the 1ie.iv* uili 
can be yoked, tn parking there it both a lou 
of material and ■ Iom becauac of rotnulaeturing 
coin, yet the guvjline .'nulling yieldi hardly 
half the power in the automotive engine* of 
today that the original heavy oil would In the 
Dieael type o( engine. 

An excellent ttudy oi the lit union hat 
berrt ittued by Arthur D. Little. Inc.. under 
the title. Tin Petroleum Outlook" Its ron- 
cluiiona are not all parallel with (boar 
rrarhed by Mr. Levrii, sad in outlook » • 
little lev* 1 1 • 1 [■ r t Here are Mime <<f the 
conclusion) reached by the Little company: 

The automotive fuel requirement n an 
economic necetnty which mutt be mei. which 
can be met only by the oil induitrr, and which 
the public will eatct of the industry. Jt cannot 

draw further from keruiene, for the c rie 

refinery cut baa already taken over all that the 
eiiential in ihc keeoienc market can vpure, 
The ne-n thing in line it gai oil and following 
thii fuel oil. The atill lower lubricating fraction* 
are no Feit a nt reality than gatoline. Accord- 
ingly, the ftnt itep in the program of retrench, 
meni ,» to cut the gat mJmirv &ff and appro- 
r-rutr r. 1 1 to automotive me. Therr ire 
twn lines along whiek rhu jirncctt of adaptation 
may follow. One ii, to suit thr nigine to the 
o«l, the other to tun tht ail to the engine. The 
former it by far the more economical procedure, 
but the Utter wti ftnr call and ii the likelieV 
to be fnllowed- 

I'ucl oil, the next in line, mutt ihortly follow 
the court* already taken hy gat oil. A* a matter 
of fact tbia, the *erand tiep in the pmeram of 
retrenchment, it already in procfta. One, at 
lemr, af the great refinery iniereit* which^aome 
month* buck withdrew m> oil from the market, 
ha* Hon arranged To diicontinue rbc ule of 
fuel oil, «« inch, entirely. 

The ml induttry, in ahoft, it face to face 
•ith the lttuci if in remarkable career tvcti in 
rupee 1 to motor fuel, U making the mrwt of 
it* (ippnrlunitie* for ctpaneion, especially in 
connection wirh ihe war, it hi? aimmed economic 
reapiinmhilitie* far in cicett of what it can hope 
fo meet. Some of ihe«e, the lea* ewntial. it 
enuit now geiVur from under in order to go on 
meeting the other and mora essential onea- 
jUnfortunately, it >i in tin ihape for the task, for 
it lackt the rcqunite capacity far coordination 
of effort, and along with thit it baa tradition! 
which leave it lacking in public confidence. It 
fate* the need of building up puMic conference 
even at it teertiitlglr violates public truil in not 
Oiceeurini up to the reiputnilnliiie* it liaa a*, 
turned In the public eye I he indutrry in 
eatenrially a mHiT fuel induury, or, in other 
wordi, a trantpuriatiun inilmtry. In thit 
r**r>eei erfec t! venctt in (he oil induttrv i* no 
lea* direxr and nu leu eiaential in iti hearing 
on public welfare than in the caw of the rait 
roadt, and tht price of failure in rhe one may be 
tean in the hutury of the other. 

lit t recent article In f7*erniraf j.tj ilfrfc/- 
lutgual F.tifintrrmf, William, A, Harriot. 
Attitlanr director oi the Mrltntl Inttitute. 
pruned out that whiter. r tie the future of 






follow Gomnado 

Four hundred years ago, that spirited 
adventurer, Coronado, set out to find 
in tht vast, unknown Southwest the 
"Seven Cities of CiboLi." 

Today, those golden cities of ancient 
legend actually exisi — their marvek 
yours to discover on the Sunset way 
to California. 

Enchanting New Orleans— historic 
Houston — the inspiration of the 
Alamo in San Antonio— El Paso with 
its colorful scenes and pictu restaur 
Mexico just across the river — Los 
Angela .md the California beaches 
bathed in sunshine — Santa Barbara 
and San Francisco — here is a modem 
adventure in discovery whose charming 
realities are more beautiful and inter- 
esting than bold Coronado's most 
vivid dreams. 



Ta^p the 

cunset 

*Route 

(alitbrnia 

Every mile a Setae worth while 



SUNSET LIMITED 



Nriv Orlr.im 
Sjn A 11 Ion iii 



1« Angelea 
Sari Frahcuco 



A nuU, unity mm aU eba w*v — >th Ot-rniiKin 
Cat, Tbmugh Dwtwg Car and ixUtt a i —fu i u of 

ntodon rrakal. Tn-w«stJy SltVplng Car Smrrv to 
GJolw, Amuna. tor the ndv trip to KtK>St'V| I I 
DAM. on tha APACHE TRAIL 

For InfomtuKm and LxrnuuTr .bi-i-vn 

SOUTHERN PACIFIC LINES 
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BUREAU OF 
CANADIAN 
INFORMATION 



I lit- Canadian Pacific 
Railway, through its 
Bureau oi Canadian In - 
form ati on , will fumisti 
you with the latest re- 
liable information on 
every phase of indus- 
trial and agricultural de- 
velopment m Canada, 
In the Reference Lib- 
raries maintained at 
Chicago, New York and 
Montreal, are complete 
data on natural re- 
sources,, climate, lahor, 
transportation, bus- 
iness openings, etc., m 
Canada, Additional 
data are constantly be- 
ing added. 

No charge or obligation 
attaches to this 
Bu sine SB or^anisationa are 
invited to mate use of it. 



THE CANADIAN 
PACIFIC RAILWAY 
DEPARTMENT OF 
COLONIZATION AND 
DEVELOPMENT 



Giirag'o 
1« E. Ontario S*. 

Montreal. P, Q, 
»S Wmdaor Stattoat 

Mew York 

1X70 Bmavd.a 



uur t»«<line »upphr» mi whatever might be 

done tn the way oi developing substitute!, wt 

■re not makina the ua* of what we hive. 

There ii a wide Held for the study ol the 

pj-trolrum hydrocarbon*. One route 10 He 

I'fwnfd up ma; lead to ■ tuccetsiul *yn- 
rhnic rubber. In dyeatuff* alio there ft ■ 
vie! Writer k' as yrt little rvplofed. Sum- 
ming up, Mr. Hamor uyt: 

Tlir iimr ni.iT U fmtucen »bep, through thr 
accomplithment* of tee hnoc hemic *l involu- 
tion, the perfwlrutn indttatry will yield * range 
of facia for rhe inlemat-cnrnbiiiriori engine only; 
krrotenr in quantity narrowing iu that aeutable 
for country u*« mil eaport tmdei lubricating 
oil* adjusted to the growing dcrnimli uf mc(h>ni 
cal power; and an ever, widening ranee of cbami- 
cal product* supporting i great petroleum 
br.rrrtHiuCM I",!umt). rivalling if r»,t fiteeiling 
rhe tnal-prodiict* mduatry in i mpor r ante. Jn 
respect to the la»t, n ihtiuld be rmphaiiied that 
rhe United State* today face* an oppurtuniry 
■iinilar re rhar which twenty rear* ago eon. 
fronted hoth. Germany and the United State* 
*a regards the manufacture of dyettulfa, en- 
plosive*, fcrtiliien, drugs and other ctwmii nli 
from rhe non-fuel ea m ponen u of coal. 



Government Operation Abroad 

IN THESE DAYS of Shipping Board in- 
1 vestigium-. Jinl . rilu-nm ol gove rrtnient 
Operation generally, it II interesting to nh- 
*erve (hat our friend* in Great Britain, whate 
good works iti- often held up to Ui at 
evidence* ui tntw thing* thnntd he done, Are 
not without their critic*. 

Representative* of the employ rr* and the 
employed in the engineering establishments 
TrtrOUy corn ide led the nutation of eonsolida- 
tiorl of pie- war and war -pen "4 wage*. One 
oi the difficulties- encountered in reaching an 
□tni'.iblr srttlrmeflt of thr difference! in- 
vtJveif, was [lie honuses granted! during ihr 

wmr. Ftirpimt. a world-known English 
marine }ournat. referring in that subject, 
call* jitter! linn to i lei ret written by an em- 
ployer to the M in Larry of Munition*, w*m 
alter one of the bonuses had been rvtahljthed, 
Sara !he writer of rhe letter : 
"I have no personal axiquainrarurr with 

theme who, being ianikm of wisdom and 
devoid nf iindrrsrandinjj. arc left in charge 
ui' nnh v Lt at ma Iters as tfie arranpnlienr of 
indirttTi.il wigrv. The department's ignor- 
ance of tor fundamental Condi [tun* of »hjp 
prjtriLC*. an evidenced by the wage'* condl- 
tiun* lately promulgated i« i'nlr)s*al-" The 

writer limped that when the war w» aver 

aurturierrt money would be left "la build in 
tome prominent pirt of [x>ndim a Large 
pyrarntd p[ jirtaM * »kull», nod nn eatb ride 
of it ■ large and irnprethve «Ub of white 
marble with this inscription; "S*cred_ tu ilw 
undying mr-mory ol tbotc who, dutine thr 
period ol strra* and: trouble made a hell of a 
mni nf rverylhing tbty intftfered with, and 
vailed it tontroL" 

"PlcaK underitond," tnid the writer, "that 
it it not only lw\->u*c «l ilie advance in wage* 
that I write thin, hui also betiuie frf yflut 
method ol paying them. ] wonder if any of 
you have had any practical eKjurriertc* of 
making up and pajing wage*? Sutelr not, 
nr we should not have tetetird *Urh Hi 
ucmrieiing furiny order ia to ad4 12% prt 
C«M to a time rate. It would nn doubt abock 
you to hear the opinion! expiewd on your 
in ., In rhf Udy clerk*, but nil rhe twit 1 
with you UKild." 

"Beating the Dollar Exchange" 

BEATING tbe dollar exchange" hu been 
one of the preoccupatioeii of the avet- 
ngr American taleatnan in Europe and the 
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Europe 

The incentives to travel 
abroad have always been 
many-fold. In addition to I 
the longing for change of 
environment, rest and re- 
cuperation, there is the 
ever-present desire to see 
the Old World with its 
historic scenes, treasures 
of art and all those many 
other things worth while. 

The field of sport has a 
special attraction to offer 
this year in the Interna- 
tional Po lo Match e s wh i ch 
will be played at Hurling- 
ham, England, in June. 

Next season's traffic to 
Europe is likely to be 
heavy. Reservations 
should be made early 
and you should travel by 

Cunard- Anchor 

There is no Better Way 

Apply Zl -24 Stile Stmt, New York 

Or Bvaticb Office* *n>d At cneiet th'ovih- 
duI ihr V. S. A, and CaaudU , 
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nrrttgt Europ.-an buyrr, swte tht ioi nga *>' 
i hinges of Luiope took such a dump in t'll'). 
In |nrri£n n.Mr circlet here and abroad 
♦here has pr«n.iblv bren m"fr pencil nuthiriB 
on this tubj.vt than on any other Mm 
affef tt>an lias H.uliriJ out vsh-ar he believed 
to be 1 volution, h» liken it to hit banket 
ni hat discussed it with hn cnllea.|[uet, and 
ha* wound up by depositing the origin*! 
l»S ytt* in lb* wwte hatkrt md ^ rnurard 
pencil pinning on a new one. The thing 
that in to greatly desired i> to tiyutr out h«w. 
tor the ptesrnt sale of American mert-han 
ditr in (he markrti of England. I-rance, 
Italy. »tt, the dollar price nf Arnrncaii 
goodi. ware*, and merchandise fan be eased 
to thr foreign purchasm h> miking thr l <J JI 
conversion value nf the pound sterling franc, 
lira, etc.. as treat ai it used to be when 
hauled in dollar* tod cent! on it* ordman 
rvh.iniir parilv, 

Inlrftiaiional , ii(n|jrifj-ii» »ir %uxh 

th;it ihia grrally to be desired elevation of 
iV foreign currencies 111 lettns ui the dnlUt 
ts, fur ihe moment at lra»t, out of the ques- 
tion. Thr foreign customer who buys ssollat 
merchandise in pound sterling, in irirh-. r>r 
in lire ii faired with the paymrnt of thr e»> 
change premium that raises the price ni thr 
merchandise id him in termt of hit rttrrmci 
tip a puint where he it forced ro Limit hit 
tmrchuri to * ffitatauim. Thii lead* 10 ■ 
•.litting down un Armenian espum and to a 
consequent shortage of drsiicd American 
products in rhe foreign market. JmrjU* the 
figure! all you want to, you cannot make the 
pound tretling, the franc, ot the lira, «j.ujI 
1 . rhr.r p.ir x alues of S4.S66S or SO.W 

Here's the Question 

A I iMl II t\<; thin, and Kill bru-Kig to the 
line of telling American merchandise in 
rhrse foreign countries, ihe nest question i»: 
Are the farri|(n exchanges Eonfi in improve in 
the reasonably near future? If the chance* 
are that the foreign exchanges will impiu. - 
materially within a year or cwn, it thrre 
ikM some way in which the American. capurtrf 
ran make thf prmprcis of future iinpmvr 
nntl the basis for present sales? If thr 
pound sterling:, which it now (end December, 
1920) worth approximately $.1.M). will within 
m ye»T, ot »vrn t«" vrars, be worth S4.50 or 
or even $4.00, cannot ihe financial 
espett Work out a financial arrangement by 
which the- fnreiun Customer can now lake 
advantage nf the anticipated future improve- 
ment? Practically all the schemes lhat htvr 
been advanced for eating the trim, of {vin 
ent tales havr fitTurr rnipMifmen! in view 
The fareitrri customer i» unduubledlv Williflj! 
in buy Jh|I;it mrrchitndisr on rhe b.i«.ii ot 
the parity of enhance of his cutfency. The 
American teller, hnwtver, fully ennsrious of 
the drteriurarion in the market of llvr foreign 
cutTenciet, must mti-r <m unnr uisiitance of 
heins made whole in terms of dollars, for 
rverrtbintf, that he irlU A iwimUi nl I11M 
naked plant with (hit general themght in 
mind have been put tuf ward. 

New thUlitt in foreiiin trade are alw.it » 
vorninR to life in Chiiago. Chiracd butinris 
nvtl jear« »sn tent thnr own trade rommit- 
aiorwr In Buenitt Aifri. fn prutnott the tale 
of Chii«(£ti Eoodt in ibr River I*La!r recinn. 
Chiraeo business turn iWe in mote recent 
yean ttagrd some inlrrettin^ Itadf tnpt to 
Meako, A Chicago «rt«m«afiun hat rr- 
cenily flashed on the foreign trade wnrld 
a plan for foreign ffrdil imnrancr, And 
now. a Chicago trading company hat tnme 
into the limelight with a fully worked-ouf 
plan for beatint the dolls* rachange. This 
fontpany hat advertised in trhrmr rurmitrh 




"t.ii» lltr Ikrtmii if • f* »#t 
ALL AUEXICA CASUS* 

1 9,1 nn.1 (r t im ,V#r y (wli 
. yi'J* mmnVtmf Crmt*at 
»ni Satlh A lanaot,' 




JOHN L tlgKklLL, Pr-s 

Sit.- fahtr titti 
tf ^ in t tlrx. llm 



Santiago, Chile 

In peace or war, Chile has a monopoly of one 
of the world's great necessities. Both farmeT 
and warrior depend upon her nitrates for the 
hases of most of their fertilizers and explo- 
Mvt!R. The Chilian nirrate beds arc one o 
the world's wonders, immense enough ro sutv 
ply the world for centuries. 

In Santiago, capital and chief city of" Chile, 
you will find representatives of every nation 
buying nitrates and copper, and selling cvtry 
conceivable manufactured article. 

MjiI is too &iow for thne tnlcrnational merchants, to 
rJici'detwrrsii to a Krr.it ijritrw on rbc conveniences of 
the All AMniCAX Cables system ro keep them in 
instant unci conjrant touch with rhr markets of the 
world. 

ALL AMERICAN CAHLKS is one of the great forces 
behir.d the development nf commerce anil friendships 
ber*'c*.:i »*« peoples of our Western Hemisphrn:- It 
is the only difxet and ooJf American ownc.l mcmi 
of cal e communicition with rhe West Coast of Smrh 
Amcica. 



Jm tm m f "HA, iirvvf Ml atraeab Lsn aTn •< tf w 

<*Sk| fei CaaW mni SmsIi I* CrtMi «J jLstat 
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Our Banking Knowledge 
And Experience 
For Your Benefit 
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The knowledge 
and experience 
gained from close 
contact with 
large financial af- 
fairs form part of 
our working as- 
sets, helping us to 
give better ser- 
vice to a great va- 
riety of custom- 
ers. 

Though your 
financial prob- 
lems be large or 
small, you can 
consult us with 
the assurance 
that this Com- 
pany will do its 
best to help you 
solve them. 



Bankers Trust 
Company 

Member Federal Reserve Sy.ffem 

Sew York Paris 



■ r. «.«ir !.* rthr I urtj|tr»n paper* Below <■ ihr 
mtiri- plan i. •«■[ Imili m (lowing irftni. bi 
ihit Amrfu«n ivmrrn, in * bifi di*ul*v ajirr 
llwinmi in rlir l^otviun f imhiuI Timrt ll 

mat br wanh rhr * ilrumm L .f olhrr bun 

W« rarn »ln. h.tr I'rni pciv.il |iuihint im 
thit twnr \inr Thr advrr ritrmrtw aayt: 

Ilir iiii.Mnii •■ ilir tliffirulty ot ihr 
nhnr-rmal il.,llar n..han^r 1 vrr>t»mlt rrm>£ 
nine* that it inflate* by Kimr Hi i»n mi ih» 
ptHr of an> Amrricin inmmndiiy »old m 
Mtland. but w* claim to br thr firn to over- 



M. 



"UrirC, ilir pout von it thr*; Tht peaaaaat 
pfiee of ihr X 6 lyluidrr 4/S witfl "Murtflf 
t'jT llniiirl, . ll lilirrj ar lb* Jiretml 

Hi' ii i f i. li jni;r n e . H , i pru r whu h tnikr* 
h a* cheap (in thr hr»t »rn»e of tb* word) 
1 i*r at fhrfr i« on ihr markrt The priir 
calculated at a ntirmal rxiriaJiKr would he CdTQl 
I idrr thr X Fair Trade Mmm il" 
punhaier pay* no rirpnait. and on delivery 
of (far rar pay* only £670, undertaking that, 
bl (far event of thr rtihangr not improving 
uitKin Iwrlvr tnunthv hr will pay a furlhrr 

013 

"It ihr value of thr loverrign depreciate*, 
hr dort mil par a prnri)pir<r nvurr than ihr 
■ I l * for hi* rar. aa I hit potiibiliry it covered 
by inaurancr at LWdi. Nrvrrthrlrti, in auch 
a ratr thr markrt value of fail car will have 
increased. 

"Thr reasonable eKprvtition it, howrVrr, 
(hit thr rxrhangr will completely right itirlf 
within thr yrar, in which rvrnt thr ruitumrf 
hu nolhinjt roorr to pay bryonii ihr ori^in^l 
outlay oj {£s70. 

"Tlir \i Ill-mi- will tavt hint a ilfst ttH 
"Thr purihurr. thrrrforr, know* thr maa- 
irnurn and thr minimum whith hr will ha*r 
to pay. within whii'h limit" hr i an tikr ui- 
rantagr of any appreciation in thr rate of 
rKrhangr, ritlwr it the rnd oi the y*»r of 
at any ttmr within twrlvr month* from d>ir 
ui drlivrfjr." 



What About Wage Reductions? 

r PHOSF. ifidiiitiiil ntabliihmentt which 
' during thr upward rrrnd of prim* famS 
a wagr acalr ffjr ulafrd hr thr coat of living 
mdra numbrtt of thr Drriartmrn! of Labor 
will in thr nrar futurr hr yjivrn thr add 
tert — that t)l rrdocinit w»|jir» m lampiianir 
with reduced ewti of n«c«itief- 

Krduetinnt in aceoriluHi' wilh jir»vi:>inni 
of the a£rrcrnrnt, hive not brrn madr, ■> 
rrductioni in co»t» of livinj havr not aa yet 
inched that point. However, official* of t3lf 
Bureau of Mediation and Conciliation of the 
Labor Drpirtmrnt, who in many cuei are 
the ailmini^tlanre regulator! are krrpiri! 
ilinr tiitln in !hr (ikCuIr* <jf the Uufrau of 
LaSor Stitittini. 

A typical ca*e, and one which hat pro- 
err»ed furlhrr than ajir other*, i* that of 
ttfret car rmployrr* at Pottivillr. Pa., who 
havr mih an agrrcrnent with thr company, 
which wai ihr work of ComtuinionrT of Con- 
ciliiiion y. Cm. Davit, Under th;» afirrrmrnt 
the worker* Were given two juh»rintial in- 
creaict in wagr* dnrinR the upward trmd, 
one for each incrra*e of ten point* in the 
cent of living initx number. Whrn the iridrjn 
ftBiire drop* ro 193 automatically there will 
be ■ drcrraw in wage* annouruxd by Mr- 
Divi*. It t* undent ood that there are many 
*uth ease*. 

An interesting crrmpUcarion ha* been 
rearhrd in thi* paiticuUr cue, in that Dr, 
Davi* altradv kit approached both thr rm- 
ployeri and the mpUyect for thr purpoir of 

I reaching m agtretnent to covn the D*rio4 

I of dropping pri.e*. 
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The Log of Organized Business 

A friendly visit to Mexico — Chambers attack the housing quorum* 
Appointmenr of an American committee of the Internationa) 
Cham tier — Other organization activities 



AMERICAN BUSINESS m ihr south 
in J weir ji working tin Ix-rrrr n-ta- 
tiuin with Mexico and a iiol.ihlr tea 
cure at thr maiviuranun »i President 

Obrrgon was the presence oi delrgariuns 
from the Dallas Mil Li., AncHr, l. lumbeiv 
oi Commerce and "i * committer of thr 
LmirJ Mutei Chan bet oi Cummrtie. 

Tin Nattok's Uumniu hai received 
from each oi thcK bodies an account of the 
mt Both report* emphasise the need and 
the likelihood ill better busmen) relation! be- 
tween the neighboring countries, 

Thr ilrip.Lr- h ftcim Dallas lay* ; 

"The spirit ol imrtriariurial .hiuty rli.it 
. h xi m :tcrized [he inauguration ol Alvaro 
Obrrgoo ai President of Meako, eipecially 
M it wu reflected by the contact ol com- 
mcrcial intrrem. ifratrd j \ivitl jinl wr 
believe, s Uiimc, imprrstiun upon ihe Ameri- 
can! who participated, in that important 
episode tn the republi. ;'» hijfofy- Thr delega- 
tions from the United Starrs returned to 
their home! firm in thr (whrl thai there i% no 
nfguiiu dirtVirnir in the two people! to pre- 
clude the forging oi iitong commmiai bond* 
between thnn. I'ctwnJ contact whkli thr 

ii permitTrd among teprcsent ativt-t ol 

the buiiness interest* ot both nations ilhui 
traced thnr ahility ro work hand in hand 
for the glory of a common commercial 
destroy. 

"In rmphaurtng this ipirit and promoting 
ill development the United State* Chamber 

of Commerce performed a iifinil service. 

The pretence ft Me*!"- Clause, ( illicit and 
Eiiuersrorlh. the guests of the Dallas Cham- 
ber of Commerce on the minion, who a* un- 
official representative* of the National 
Chamber reflected the business »rntlriirnt oi 
the United State!, bespoke the Interest which 
American bllaioe** has in the progress of 

Mrntr. 

"None of the ! .WO American! who were in 
the city lo attend the inaugural Ceremonies 

were more interested in the v in hie evidence! 

of settled condition*, or more eager to ascer- 
tain the nredi of industrial and ciitnmcTciai 
Mexico in order that American b turn eta, by 
reciprocal arrangements. ma» be able to meet; 
them intelligently. 

"The occasion wit hut the tulminmi'-'ti ol 
u program instituted many month! before by 
T- £ Jackson, President of (he Dalian 
Chamber of Commerce, and hi! associate 
director!, vho were host! to Obrogon and a 

drlrgatinn nf Mexican business men during 

the season oi tbe Tea a* State Fair last falL 

The good will. confidence ml commercial 

ambition that were stimulated by this Cather- 
ine of huairtr.Jt imcrem of two to tin trim 
came in the expressions that terminated thr 
utterances of Mrtican speakers at the cele- 
bration in Mexico Cilv. Don Fernando Leal 

Novrlo, President of the federated Chambers 
ol Commerce of the Republic of Mexico, 
yttnbobird the effort! oi the DaLlai Chamber 
Ol Commerce in fostering a commercial 
friendship wiih Mexico, u the cornerstone in 
the nrn' cidi-i of relatitKLi between Mnico 
and the United States, 

''So out of it tomei (he encouraging thought 
that the currents of international buiiness 

ate at latt freed from the HiWrin r « that 

for a time have impeded the profTes* of a 
t|o*er commercial uniun between tht two 



count tir*. Ott the one side there it in appeal 
lo the United Slates loh the lilt of it! «*- 
pcrience and wealth in the dcvrlapmcnt of 
Me*ivu'i l-iimi^ tiihn, nn the ether there ii 
a candid, ht I^^i deiiic to aaiin a war- torn 
uiuntry in reclaitning the bit proeje** of a 

decade and opening a fertile empire in the 
development oi which Me.xicani and Ameri- 
can! alike will proipcl." 

Ttie Loa AngeJea Chamber of Commerce 

■ends thi* report for the drleg jtinti I Mini that 

lity 

" One vice president and three directors of 

the Chamber of Commerce of tbe United 
State! were among' thr 1.640 American! It- 
Tending the inauguration (if President Alvaro 
Ohfrgofl in Mexico City. Business men of 
all tbe Southern border states and several 
ol the Middle Wciietn ITates were represented 
and shared generomly in tbe warm hospitality 
of the Mexican government and the people. 

"Nine special trains carried American! to 
the capital dry ol the southern republic, 
the largest being one of eleven cars filled by 
158 representatives of the Lo* Angeles 
Chamber of Com«eec«. Si* days were 
pasted in Mexico City, each (if which was 
tilled with some sort of entertainment pro- 
vided by the government- President Obrrgon 
impressed tbe Americans rami favorably by 
hii democratic demeanor, it might forward 
manner and evidently deep, appreciation of 
the responsibilities of his high offite. Hii 
more enthusiastic American admiren hailed 

him as the 'Roosevelt of Mexico* and eS- 
prrl«ed the belief that he is the one mart who 
will be able to unify all J actions and give hii 
country a peaceful administration, at the 
vimr linn- teijintniniiij a friend]) afittuall 
tmi-iird* American inte testa,*" 

lei a report to thr Board of Directors ef 
the Loi Angeles Chamber, the eacursion 
committee taid in part: 

"Obrrgejn if ilie nfie nu (standing, dominat- 
ing pertcnality in Mesicn loday and he jpvei 
promise of an admin iit ration that wilt unite 
In- ;n-.»ple. upliff ihe lower classes, attract 
capital to the magnificent resource) of the 

fury and protect the foreigner in hii 

rights. It ia 1 coksaal underialtina whit h 
faces the new government, but already a good 
start ha* been made in rehabilitating the 
country, We would luggeat that every ef- 
fi>rt be put forth to establish ill helpful rell- 

two* and m this end would suggest mlifting 

the acTtvities of the social and civic force* 
of Mm them California in a definite program. 
A new era is dawning in Mexico, The neitt 
decade we believe will see great progress 
and development in Our neigh ho rinc repuhli. " 

A third chamber of commerce to aid in tlm 
movement ii that of San Francisco, which 
on Jtauiry S sent a large defecation on ■ 
three ttwkV tour nf Mexico. The [jflverii. 
mrnta of the United Siatei and Mexico have 
waived passport regulation*, V, H, Plnchne? 

U\& C. H- Llpyd, who repreaeeited the San 

Francisco Chamber at rite inauguration, made 

sit I hf arrangement! lot the reception ol the 
visitors ifld Wete aided in every way by the 
Obregon administration, 

To help on this betteemg of relations (he 
American Chambee ol Commerce of Mexico 
hai called a conference of exporter! and 
tanpotter* of the United States and Mexico 



REVOLVATOR 



nt; t « f., r r ,, T 




Higher Piles 

Lower Costs 

Vuu can effect immeaiatety a big laving ii 
yout waiehcusr or iluckruom with a REVOL- 
V AT OH— it make* aeceiaibtf tai Horagt 

■pace thai rDJnual piling waites, 
A HE VOL V ATOR piJei to [lie ceiling— it 
roakea ptiiiihle- Iba uaa of a ««F(bouH to fall 
capacity. J I can tte moved tram place to 
place; initaftlly available for use anywhere. 
Tbe revn treble basa tan excluatve teal are I 
ptrmlts luadlng I turn aay aide witkout thang' 

tog Uooi base or gineral position of machine — - 
load i*o he railed to deitred height and iwung 
towain the pile. 




nidfJiiiiai mndt V an *t 

Jtrvolvaton are made io heights, alylea, and 
rapacities for piling battel!, balea, boxes, and 
other artlelei in ev«ry iaimtry and hunneia. 
Choice □[ band, motor, and combination band 
or motet types, wiLh rerolvabtr, non-te- 
valvithle, sad Open -tod bases 
Kay we help yon iaCftaae storage rapacity? 
Send for bullrtla No. N • 

REVOLVATOR CO. 

313 Cariitd Ava. J*r*«y City, fi. J. 
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Since Steam 
First Churned The Ocean 

nver a century agn, this bank has contrib- 
uted its share to the commercial develup- 
meni of the imtion. When the S. 
"Savannah", the first strains hip to i toss 
the Atlantic, sailed for Liverpool in 1819, 
The Philadelphia Bank had been render- 
ing valuable hanking service to the mer- 
chants and shippers of the city for a period 
uf sixteen year*. 

During the period of readjustment 
through which the country is now passing 
to a normal condition of pros peri ty, busi- 
ness men should make their plans with an 
eye tn present facts and future opport unity. 

One hundred and seventeen years of hank- 
ing experience give weight and authority 
to the counsel and service of this bank. 

THE 

PHILADELPHIA 
NATIONAL 
BANK 

PHILADELPHIA. PA. 



who *re concerned with thf. iicv rlcpinrnl of 
trade between these tWS taunt He*. The con- 
Irrenee will be held at the American Chamber 
in Mexico City April 11 to 1$, 1721 . Thi* 

i* the wcond Trade Conference hnid in 
Mcako City under the guipieca of the 
American Chamber of Commerce of Mrjrko 

Chamber j Promote E o using 

IJOUSING corporationi have been formed 
* * If PHHaTarreiai and livir org Nnixitioni in 
at ieuf 132 cormnuil i t ir i in tMt CCMtntyjr, in 
»n effort to Kelp meet the acute cri»i<. diir ■ ij 
th< shortiuc oi bomea. In the frhl1r>i*ruij> list 
it Riven the ii in. <• of the parent oftfaru ' alion. 
with the name of the naming company it 
sponsored, where that hai been repotted : 

Adrian, Mich., Chamber of Commerce— Thr 
Ailriin Homca Company; Akron, Ohio. Chamber 
of Commerce — Akron Home Owner*' invearmtnt 
Company; *ilh*jiy Chamber of Commerce; Allan, 
fown, Pa., Chamber of Commerce; Anderaon, 
Ind , Chamber of Commme— Anderaon Invar, 
mcnt Company; Auburn, Me., Cham bet of Cora- 
mefVe; Auburn, N. Y_, Chamber of Cummcrce — 
Auliurn Building Corporation; Auidn, Minn, 
Charn her of Commerce— Own Your Own Hnmr 
A»MKiarHm 

Hanle Creek, Mich., Chamber of Commerce- 
Rattle Crcrit I Ir.me Huil - *_..rni .in* H«.-.\tr 
Fall», Pa Chamber of Corn mere e — Beaver halla 
HcMiing Company; Boone, la.. The Booncr Hli i Li- 
ing Com["nny; Bradford, Pa., Hoard of Commerce; 
Pratrleboro, Vt, Board of Trade; Bndn-rliciri . 
Conn,, Chamber of Commerce — Bridgeport Hous- 
ing Cumpany; Brunmick, Ga_, Board ofTrwle. 

Cairo, 111,, Aaaociarion of .Ccanancrcc Cairo 
Peal batatr Jmt'K'tnv.cMr Lu., L untune, M" 
Ch.imltr r>f Commerce — Home Building Aiaocia- 
rion; Catliale^ Pa., Chamber of Commerce — 
Cariiile Housing Corpora Hon; Champaign, |H. 
Chamber of Commerce; Charlotte, Mich., Com- 
munity Auociarjon — Home Building Co.; Cheyenne 
Wyo., Chamber of Commerce — Cheyenne Home 
BtMckfl Ajaocurtion; Chicago, lit., Attoeiatiem of 
Commerce; Chillicothe, Ohio, Chamber of Com- 
merce — Northern Missouri Saving! fie laun Ai 
ftovianun: Cleveland. Ohio, Chamber of Canmirrre 
— Cleveland Homing Co.; Cotincrsnllc. Ind, 
Commerr i«l Cluh; Corry, Pa,, Board of Commerce 
and Induitry; Cra wtordivrlle, Ind.. Miinrgomerv 
County Chamber of Commerce — Crawfardiville 
Housing Co. 

DiiUi, T«as, Chamlwr nf C o mm er ce — Dallas 
Hruuinj; Company; Decatur, 111., Association of 
Commerce— Decatur Home Builders Aaaociacioo; 
Detroit, Mich, Board of Commerce; Dunkirk. 
N, Y„ Board of Commerce — Dunkirk Home 
Builden, Inc. 

Faat St. Louii. III., Chamber of Commerct , 
V'aiioti, Pa., Board of Trade; Rau Claire, VW, 
Civic and Commercial Association.— Eau Claire 
Home Builden Company; Kgin, lit. Commercial 
Club; £lmira,N, Chamber of Commerce-— Home 
Building Cirj oraricin: hi Reno. Oklahoma, Chamber 
of Commerce. 

I- .ill River, Ma?"., Chamlier of Commerce; 
FarrrJI, P*-, Chamber of Commerce; blint, Mich , 
Board of Commerce — Htm HoumJUj Corporation; 
Fond du Lac, VVi*., Awociarion of Commerce — 
Fond du Lac Home Building Co; Kort Smith. 
Ark., Chamber of Commerce — Buaineai Mcn'^ 
Club Home BuiUert' Ajuociaticm ; Fort Wayne, 
Ind., Cham her of Commerce; Ftecpoft, III . 
Chamber of Commerce— Freepcsri Ajency & bun 
Cor[mration. . _ 

CriutonU, N. C, Chamher of Commerce — Gaa- 
roaaa Houae Corporation; Gerryiburgh, Pa., 
Chamber of Commerce; (ilovenvdhe, N. I,, 
Chamber of Commerce — Glovemville Home* Cor 
potation; Gothcn, Jnd., Chamber of Commerce — 
CoatwJi Houaing Cortioratinn; Giand Raoid*, 
Mich., Aitoriatinn of Commerce—Home Huudjni 
A»iici4!ron, Greenville, Maai., Chamber of Com- 
merce; Greenville, Mm., Lhamkr ■ Commerce — 
Greenville Homing Corporation. 

Hagentown, M4-, Chamber of CcanflaDrce— 
I l.ipi r^nvLiii Itiimct t . ind,, ii, El irn lri-n, Ohio, 
Chamber Commerce Hamilton Home Building 
CrmipMI! Hwwiball, M*, Ckiupber of Ccimmere*; 
Hurfitburg, Pa., Chamber of Commerce; Hartford, 
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Coon,, Chamber of CmiMm- Hertford Heme 
BuiNlcn' Ajeociatkin; Hinipeainfl, I1L, Chamber of 
CoBuncrnt; Huntington, \fi4-, Canmmijl A* 
•Delation. 

Jicktoa, Mich., Chamber Commerce — Taekaan 
CiMjperarivt Kcalty Co.; Jamestown, N. V.. 
Board of Commercr- Janeavi IkWuL, Chamber of 
Commerce— Tinea ville Houiing Corporation; Jnlma- 
tnwn. Pa-, Chamber of Commerce. 

Kalarnanm, Mwh., Chamber of Cnmrnerrr — 
KaJamaroo Ijnrj Company; Kinui C«tv. Kan., 
Chamber of Commence; Krrnc, N. H., Chamber of 
Commerce"- Kcene Home Builder*. Inc.; K<nn»rin t 
Wk . I lumber of 1' irnrmt, Kenton. Ohio, 
Chamber of Commerce; Kewanee, "III.. Chamber of 
Ccatunrrc*-- Kewanee Keal fjtare Improvement 
Ccartioraimn. 

Lancaster. Pa., Chamber of Conunerr e. I_aii5:njf, 
Mko. Chain 1*1- of Commcrre; 1-J Pnrte, [nj.. 



of Commerce — La Purrr Homing t.,: 
.. )jw1uft, Oklihuma, Chamber <A C. r- 
-fjmton Hnmc lluthbng Compane; Lock- 
port, .V V., Hoard of Compi«ree — Loekport 
Home* Co.. Inc ) Lnwantport, Ind.. Ch*aSm of 
Commerce; Loutavilk, K)r n Board ttf Trade— 
LtHiiiviMe Home tt Houaiiic Awoetivtion; Lrneh- 
hurg. V*.. Cham her of Commerce — Lynchburg 
Howe ftuilrlihuj Cumpani ; MnnottCt Mich-, 
Hour J of Commerce 

Mimntec. Mich-, Hoard, of Commerce; Mana- 
Aclit, M*h-. Chamber of Commerce. — Mafaarhuact m 
Hotmng Corporation; Marrahctd, Ohm, I li umber 
of Commerce; Marwin, Irud., Aisoojrinai Cat Com- 
merce; M awn Cur, luwa. Chamber of Commerce, 
Milwaukee, W'uu, Aaaoeiatmii of Commerce — 
l-iherrv Home Building* Corporation: Muneie, 
I nit , Cimmertnl Club; Muscatine, In,, Awociatitin 
of Commerce- Muicjrjne llrjueinjr. Corporation; 
MuaJteaon, Mich , Chamber of Comrnc/ct - 
Home T-'iitJerT Coartpan r. 

Newark. N. J, Chamber of Commerce; New 
London, Conn , Chamber of Commerce — New 
London Home BuiliJetV Auociation; New Otleani. 
La, , Aaaoeiaiion of Commerce; Newtun, la., Cum- 
IHirtat Aaaociarion ; Niagara Fall*, N V., Chamber 
of CotnfheKr— Hiitnr Finance t.'r jpni-jtmn ,,fNjj 

fan F«.ll»; N i lew, Ohio, Chamber of Commerce: 
North Platte. Neb,, Chamber of Cocnj n g r cc —North 
Platte Home HuiLfera. Narwjcb, Conn , Cham her 
of Cummrrc*. 

Owaaau, Mich., liufMUViMEiM Aaaocialhin — 
thriBo Home BuilderV Aiaocuitioo. 

Parken.biny, v> - V*., Hoard of Commerce; 
ttaburgh. Pa,., Chamber of Cummeree; JVintiae., 
Himd of Comment — Mortgage 1 nvej tment 
Cortifmfit; tVu^hkeepiie. N. Y„ Chamber of 
Commerce — Poughkecnaie Housing Corporation; 
Port Huron, Mich., Chamber of Commerce, 
Porrlmtii Me., Chamber nf Commerce! Ports- 
mouth, O., Chamber of Ctimmerre— PommoM-h 
llome fiijiUirm Compan) 1 ; Providence, K. I., 
Chamljer uf CommrJir -Huu%in|{ Cjifjfiradtm. 
Omncv, III , Chamlier a! Crunmeree. 
Ranive, W»., Oimnnnrijl Club; Rejdi"n, Pj , 
Chamber of Ccatimirrce — Reading Home Buildm' 
Corporaeicinj Richmond, Va., Chamber of Com- 
fMTCe— Richmon.J Sarntary Houitnir Corporatkin. 

Sacramento, Cat,, Chamber of Cnmmerce; 
Sanduikv, O.. Chamber of Commcrre; Seattle, 
Waah., Chamler r,f Ommme; '■iharon, Pa_, 
Chamber of Cuenrnetft, SheLMiratn, W„ , W K i,i- 
tion r.f Ct-nrwrie -ShelHi^itjn flrRwina Co«np«n|r; 
South Hen.t, InJ., Chamref n( Commcrre — 
American Home Invcafment Company; Spring- 
heJJ, Mo,, Chamber uf Cnmmenre; Sterlina, TIL, 
AMOtiatitin of Commerce— Slrrling Improvement 
Corpuraimn; St. b«(ib. Mo., Commerce Club; 
St. Paul, Minn., Atauciaiiot) --Own Your Home 
Financing; Corporation; 5|, Imh, Mo„ C!ijml*f 
of Commeree— St. Logn Home & Jlouvng K%- 
•nciaiUtB. 

Chamber of Commarra of the Trjnawandai, 
N. V, — Toriawaiuia Houamg Corpeirarinri ; Tn*r, 
Ohio, CKa mlicr <tf Commerce. 

Uttca. N. Y',, Chamhrr of Commerte. 

Wabaah, In.l , Chamlwr nf Cnmmerre -tf niv- 
Loan Savinei Aawaeiatron; Waltham, Mau., 
Chamber of Commerce, Wqrcfhurr, Cr»nn , Ch.im 
tier of Cnmfnriee-Builitinaj Loan Aaw»4ii.o. 
Witervjtlg-Wnakw, Me., Chimbef of CVimmpr--. 
Htukegan, II]., Chamber • .f Crnirtcr..!— Waukraan 
Buiiilin, & Loan Aaaocntion; Wheeling, W \ 
Chamber of Commene: White Plama, M Y 
Chamber of Commerce; Willjairwyori, P*., Board of 




(She pilflrim spint Wm 




Cow lea •»/ ear 
liiMtAJrra iin far- 
fign tr«tfV rfj-rrb 

i>nflirjil bnIJ lev 

aenr 11 m re^aunr. 



FIRM IK FAITH thai beyond ihv horizon 
are olhvr f nnl- of 0|>poriuruiy,courageoui» 
n&oa and dan^lurr^ «f !Vw KuyUud atKt ii- 
ture fur from lioinr lo folhiu 1 1 1 * ■ j r rarwr*. 

TlMy prosper in hlij-terinp tropie^, uihIit 
flick rriiig Northern U^hu. in great |ostUn|. 
cities, on the Seven Seu and beyond ihr 
mitpoMH of eivilumlion. Thry lire vLpfiram-. 
living cvid< nrr of Pfetf England initiative. 

Tfit; [Vational Shawm irr Bank km aluo 
ItJ.L/t-il nt-H ir;tiln Id broiidcr opportunities 
Founded a* u Iru-d Itunk i\~> w.ir- ago. lhi> 
in*! illation i-i jhii* tbi- centri 1 of an interna' 
tiona! tivntein oT bnniicinl wrvice. In c^t*rj 

*latt' and foreign land in iioportJiiil t ilU * 

and diManl portn — connect ionn have been 
i^iittili-hril. I'oilatJi flierc are 1600 of 
Ihi'ne branclien jtud ri>rri>ptindeiil,H. 

Wbere\er % our murkel* Hi r raw mult-rial 

t»r nnUbed "aunt- i;iLt> In <tr htm tnuixutit 

a /i' ki/ eommMjtiou you mny /ioie for us 

to execute — we are organised in protect 
your interest* in ttny itimt liy a ipiiek, aceu- 
rale -irvicr of exceptional sco|M'. 



The NATIONAL SHAW ML T BANK 0/ Bo-ton 

(„r it SjlMLtHlll.lHHI 
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National Bank of Commerce 
in New York 



World Wide System 
of Banking Service 

In addition to technical phases 
of foreign banking, the National 
Bank of Commerce in New>brk 
offers a broad service to those 
engaged in foreign trade. 

From its own files this bank 
is prepared to furnish reliable 
information concerning the char- 
acter and credit standing of large 
commercial houses of the world 
Through association with the lead- 
ing banks of other countries we 
can obtain special reports cov- 
ering subjects important to the 
safe and orderly conduct of in- 
ternational business. 




Capital. Surplus and Undivided Profits 
Over Fifty-five Million Dollars 



Trad*; Greater W.lkc* Bar i«, Pi., Clumber of 
Cumjnrfre — <«c"tcr V\ iJkcs-Harre Community 
Housing Ctwporstion, Wormier. Ma*,, Chamber 
of Cqmmrmc — Worreiter Houtinf Corporation. 

Xrt-.ii, O,, Hu'iflesp Men's AuDciminn. 

York. IV, Chpmbcr of Commerce — Yots. Hume 
Builders" tsthanjp:- 

Internaiinul Chjxnlwr New. 

PIPT>'-SEVEN ui th* India* husjnew 

* men of the country hive been appointed 
members of an Amerkan committee in the 
1 iKrirutiuiial thiimlirr • <-, I mumr r<.e Jicejiii 

H. Defreet, President of the dumber of 

Cummctce of tile United Slates, made the 
appointment! Uit month and filled the fir it 
meeting for January 6 in New York. 

This committee forma * point of contact 
iirinrrn the L'him!»n mrmnrrthip in tin*, 
country and toe international headquarters in 

Parit. The members wrrr srlrcird from the 

rniin divisions of huiineii in all pjnt of the 
Untied Sutra. The Afnrfirati v-trioo in 
Pint it already fund ioning with Lacey C 
Zapf at secretary and Dr. Frederick P. 
Keppe] as administrative cammit>ii>iirr. 

The American Committer held its fir»t 
meeting in New York on January b. It 

recommended the reelection oi the present 
American dirrttorate of the International 
Chamher, indented tubjects ior discussion 
at the next rorrtwe ol the Chamber in 
Ionian in the furnmrr and proposed in 
Amendment to the Constitution which would 
hue represemarmn in rhr din-.. Pirate nn the 
(■ommerriajT importance of nation*. 

The projected amendment to the Consti- 
tution would give the fifteen countries of the 
world fir»t in commercial importance three 
director! each, with a lesser number for 

other countries in the order of their ccorwmk 
importance. The Committee suggested that 
the central theme of the general meeting; of 
the Chamher in London be "Restoration of 
the World'* Commerce" and that the tub- 
feet be divided into nve eectinnt at follow*: 
finance, production, tiaflipo nation, dittribu- 
trnn and cornmunicitinn. 

The member* of the American committee 
are: 

Jama S. Alexander, president of the National 
Dins, [if Commerce in New York. 

Harry A. Black, president of the Black Hardware 
Company, Galveattra, Tessa. 

Geotft P Blow, president, Wester* Clock Crass* 
funi , Labile, fllroois. 

William P. fionbrujhi. Bonbrieht & Company. 
New York. , 

Wdh* II. Booth, nce-preaiilcrat, Guaranty Trust 
Company, New York. 

J. H- Burton, prraideivf, J. H. Barton & Company. 
New York. 

William Butterwotth, president, Dcrrc & Com- 
pany, Moiine, Illinois, 

R. A. S. Clark, president. Consolidated Verl 
Corporation, New York. 

£L W. Ctiffurd, Minneapolis, Minn. 

RoWt IVIIw, president, the Robert DolW 
Company, San Francisco. 

John S. Drum, president, American Bankers' 
Association, Son Francesco. 

Crawford H. Ellas, viee-preuJcnt, United Fruit 
Company. New Orleaoa. 

John H. Fancy, John H. Fiber A Company, 

BnMMsv 

Kdward A, Fi'erie, president, Willi am FHcnc'i 
Son* Company, Boston. 

L S, Ctilktte, president, Plymouth Investment 
Company, Minneapolis. 

1 brima* S. Uraaaelli, president, GruseJli Chemical 
Company, Cleveland. 

Carl JL Cray, president, Union Pacific Railroad, 
Omaha, 

\V. A. Harriman. president. Amerkan Ship At 
Coanmsnt CorporaiKin, New York. 

E. M. Herr, president,. Wcstiitghousc f-'Jecfri* 
At Mfe. Co., Past 1'jtubungh. 

Noble F. llngnwin, president, Hnalason. 8(Othfr». 
New York. 
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Herbert C Know, Palo Alts, Cat., preaident. 
American Fj^pntcring Council flf Federaled Ameri- 
can fflgineenng Socieliea, New York. 

Herbert S. Houaron, vice preaident, I'kouhiedav, 
Pip It Company, New YorV. 

J. R. Howard, preeidcni, Attieruiii Fritii Bureau 
Federation, Chicago. 

Alftwd Hu**f, Millar, Huger ft Wilbur. Charlarnn, 

5, C» 

Alba B. Johnaon, preaident PhilidcFphia Cham- 
ber of Contibem, Railway Buainesi AMoeietton, 
Philadelphia. 

Jackaao Johnaon, chairman of the Board of 
Diractore, Inrarnartoeal Shoe Company, Si. Lorna 

C F. kelley, preaident, Anaconda Copper Mining 

Conpany, Nt* York, 

Frtd I, Kent, vico- president, Banken' Truer. 
Company, New York, 

Alexander Legg, ricc-preiidcnc end general 
majiagtr. [nreroationaJ Harvester Company, 
Chicago. 

Robert F. Madden, preaident, Atlanta National 
Bank, Atlanta. 

Jamej H. MacCotL president, Lorraine Manu- 
facturing Co. Pawtucket, K I. 

George McFidden, George McFadden ft Brother, 
Philadelphia. 

Aaaem MtLemdian, president. Export ft Import 
Board of Trade of Baltimore. 

E. G. Miner, president, The Plaudlcr Company, 
Rochester. 

}. D, A. Mhtow, frtn-preaident, National Coat 
— — Washington, I>. C. 

W 1 i:. arn H Nichola, chairmen , Board of Dirt* ton. 
General Chemical Co., New York. 

Thomaa A. O* Dennett of Loa Angetea, preaident, 
American Pernaltom Inititotc, New York, 

Edwin P. Parker, rice-preaideni and general 
towucJ, The Tcuu Company, Houartm. 

Frank S. Pea body, chairman, Board of Director!, 
Pcabodr Coal Company, Chicago. 

Jnbh J. Haakob, vie*. president, E. ]. DuPent 
dc N'emouis ft Co., Wihni nanna. 

William C. Rcdfteld, president, American Manu- 
facturers' Eicon Aiaoeiaiion, New York. 

Franklin Remington, chairman, Hoard of Direc- 
tor!, The Foundation Company of New York. 

George M. Reynolds, president, the Continental 
ft CommeixiaJ Rank, Chicago. 

1- K- SaJiihvry, president. Delia and Pine Land 
Co, of Mmiatippt, Memiiiiia. 

duties M. Jihwab. chairman. Board of DireC- 
mre, Bethlehem SikI Corporation, New York, 

Charles A. Stent, pre* idem, American Inier- 
aatxnal Corporation, New York. 

Gerard Swope, praident. International Genera) 
Klectnc Company, New Yon. 

George C, Taylor, presiden f, American Eipret* 
Company, New York. 

Harry B. Thayer, pr™denf t American Tele 
phone ft Telegraph Co., New York. 

E. P, Thorns*,, preaident, (J- S, Steel Producei 
Co., New Ynek. 

Daniel Warren, rjcc-prcaidcnt, American Trading 
Co.. New York. 

Harry A. Wheeler, vke-proident. Union Trait 
Company, Chicago, 

Owen D, Yhiiw, vtcepmiden I, General Efectrir 
Company. New York. 

Some Hew Members 

organization! in (hr 
A * United Kingdom which hire indkatcd 

rhi-ir inursttctl H ) ftf li'y titttttitljtmil 

Chamber of Cnmnacrcc are the following: 
The Aj^i»tjqej of Briti«h Charah+ri nf 
CoaWBeree; the Aj&oti <tion of British 
Hanlcct*; the Corpornion of Llord'i : thr 

Kt Juration Qi Bririfh [njuttrie* ; the Mining 
■Vv.« urmri oi (irr-i: Unra ji, rlir Hr.n-h 
Coal Export m f Federation; the Decimal 
A»sociiiion; the Chatnhrts oi lot 
LoflJen, GlaUgoW, Cardirr, M ajruhettet , 
Snranie*. Birmingham, Hull, Leicester, 
Luton, Warrington, Oldham, North Suffotd- 
•hlie jej SunJrfJand- 

Serving Hotej-on-the-Cobrj 

IRVING S, COBB, the ^oumeyman jour- 
' niliat, widely known fay hit avoirdupoii 
and humar, atnpp^d in hit Wandering? once 
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"Send Walsh 

there that 1 ! the territory to concentrate 



on. 



— iralantly Rand Vimhtr Recard* 
show alt Sales Conditions 

NO longer merely "order- taker*"™ ihp males force 
10-day must get out and fi^ht for bo sines*. 

And wis* sales mannecr* who k«?p constantly before 
ihi-m u'birdseye view^" of the market and sales conditions 
by means of Rand Visible drd-Recurcta. face the future 
without anxiety — and lei results speak for themselves. 

For Rand Visible Card-R#cords are the biggest possible 
help in Sales Promotion. You can see at ■ glance just 
what -you want to know — the name arid uddreM Ctf the 
1 ■] aspect, his requirements, length of time between sales, 
form letters written, talesmen's calls rnpcJe, prospect of 
new equipment, t-icnsstbiJity of using other lines, and 
so on. So loo, you are able to route salesmen to best 
advantage, shifting men rapidly {at daily conditions make 
it necessary) through being in flonfroJ every minufe 
of every factor in sales conditions 

And *a In Sate* PrWWTOnn, the Inaiaril areaatkbtlily 
of r*eord< displayail ih« Rand way, milil Una 
tquipanwnl Juat a> aiK-caatful in oihar phana of 
modtm buatnawj— Cndit, Cona, Paraonnal, Gieck, 
Produf tion r •■<. It takaa th« guta4. tha mirictr- 
ivoik out ofth* aaa-cuti^a'a i.ak — ap»dirn tip anj 
cu Minis dewn nvtrheid ai tba iscna uma. 

Our kxrml o#l™ "iff J»a*hfa#mw »« 
hum ft*«it 'Alt m" rot" *»l|ii>ll 

Or wrila direct for our Satna Control Book In I. Addrn. Dipt E 6 

RAND COMPANY, Inc., North Tonm^mnA^ N. Y. 



Business Control Thru 




VISIBLE RECORDS 



fop PUT YOU* FjatGfjl OH IT 
INSTANTLY -ME Mill TOU lit IT 
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A Broad Vision Of 
The Commercial Field 

1 lie volume of <. 01 tuner did huriinca* carried 
mi here an we]] as the years \il experience »e 
have had in serving the banking requirements 
of tluiM- engaged in trade and industry have 
given us a dear understanding of their need I 
-: ru I .1 hr<iad UMmi mf tin- . ormiiemiil ti e- 1 1 1 

ivfcreantilc and industrial L-tmcerns, whether 
large ut small, will rind us readily helpful it) 
matters of trade tad credit infonnatioM, thor- 
ough and consistent 111 amuse! and adequately 
equipped to conduct all hanking transactions 
involved in their business. 

You fttif cttnitaflv invited to consult with us, 

CONTINENTAL**/ 
COMMERCIAL 

BANKS 

CHICAGO 

DVCS ^5, 000, (ion INVESTED CAPITA f. 
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1 1 (win a time at Stru bcnvtlle, QUo, Mid stayed 
overnight in the thirl Ittne-I ol ihr town. 
Hi* eKperiern'ri there prompted a miliar Lor 
article which ill liia reader* frejrJi-tl a* 

extremely iunrw except the manager* of the 

I IK I I' I 

The Chamber of Csmmrtce of Struben- 

ville afterward hacked the (innm i>\ i 

million-dollar, ninr-»tory hotel wiTh 200 

r(Km? and three kinds of dining irnim «n' 
ice. Four hundred and twenty, five bourvei* 
m»A haiught tKr stuck and turned the properly 
over In j chain hotel umletn r>i operate. 

The time I v;n ,-,pj-nrri during die flalfhys 
■ind rite Chamber «i Cummer, r ii-Ic-jit jphrd 
Cubb it night Inter inviting him To ilisxe its 
tirnpLtalirj r "Come hack, ]rv. StcuraeriviLV 
has 11 teal hntrl now wiilumt either hot or 
cold roaches." 

It irmains la he »errt whether Cobb, til* 
neit time he stops in Srr ube nvillf , will rind 
comfort a* fertile a ground for humor a* 
discomfort. 

Comm unity Duty Primary 

TY ]N E. MOWRY'S essay on "The Cnm- 

menial Organ ir-ation and Cornmututy 

Froisrcs*." which won the gold medal ar the 
1**1 rrircniij; of the National Association of 
Commercial Organi/ation Seeretarie*, ha* 
been issued in pamphlet form. Mr. SVluwr*, 
who it the tecretsry of the Madison (Wh.) 
Association of Commerce, put* community 
work a* tile primary duty of commercial 
bodies and makes 1 definite propoj.il that 
the association consider "the formation of a 
national fraternity that shall have in it* 
membership community leaden who have 
undertaken and accomplished definite thioiji." 

Me Mitwii ataO Jr>-. n!ir^ iiv 11 ■ r r Ui --iJ r.t 
organizing inch a body and the benefit! to 
be derived front it, 

Safety Council Commended 

r PHE work of the National Safety Council 
' in it* effort to prevent industrial am- 

dent 1 wis commended by the Board of 
Directors of the National Chamber of Com- 
merce in a resolution adopted at its h-t 
rtirrrini:. The by -laws of the Chamber do 
nnt permit the jdmitsinn t<i mem hr-n h i p «l 
oreaniaa lions tuch a* this, which ate not 
strictly industrial nr bu*ine*» organirariont, 
ahhimgll they perforra needed scirices to 
Amrrican bu«inesii. Nctertheln*, the board 
of directors felt impelled to tay in it* tetolU' 
lion that "the work of the National Safer* 

Council and the service that ii is rendenop 
is of the htj;hrit importance .md cle^'ivr* 
wider application than it it now recrrvinR." 

"Hie rrnolcitiun auihnriifd (Ke Chamber 7 * 
department* of Fabricated Production and 
Insurance to issue a circular letter to 
mem ben telling of (be irnpnttaftCe of tafety 
programs and of the National Safety Coun- 
abiliiv to fnrmtilate tuch plans. 

A Bank Molds "Open House" 

CTOCKHOLDERS, rlirnt*. depositor* 
and other friend* of the Irving National 
Bank of Nrw York had an opportunity not 

Inn,; mm, r ',. i -ii, .1 iii|u.iiriianir \4 itK nor 
another aJid lt> come into contact with the 
Mjfl nf the bank at a series of "open house" 
receptions during the holidays, 

At seven meeting* during four day* guests 
were efltett lined at the main oFfJcta of the? 
baak in the Woolwortlt building, The large** 
gathering was on the afternoon of December 
2°/, when Lewi* E- Pieraon, chairman of the 
board of the Itving National, the oreiideri!, 

Mr. Harry E, Ward, and four rice-chair- 
men 0" the board, wehwmed the guesi* and 
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tool iheMV throueh the bank, which now 
orcupiri five floor* of the building. 

Other rrvrptiunr writ held! ai ihc Eighth 
Stmt office, the Lincoln office (oppotiti: the 
Grand Central Trrroinal}, ihc Sherman of- 
fice it Fifth Avenue and Thirtt**cond 
Stteet, the Brooklyn o*ct and (he r'la|bu*h 
office. 

Appeal for Starving Children 

AT THE requett of Herhrtt Hoover, 
head of the Artirman Relief Actmini*- 
nation, joterh H Drireri. present of the 
Chamber of Commerce of (Br United State*, 
ha* callril rhf attention of the bu*ine*s men 
of. the country to the efton to i**e three and 
iine-hajf million childrrn in t.'rfilral and 
Southern Eufnp* from Uarvalinn 

Mr. Hoover believe* that America't aid 
alone cm un the iituatitm and haa asked 
for twentv-threc million tlollari for food and 
ten million dollar* for medical wtvae*. The 
European government* and enmmuntrie* in- 
volved will nipnlv in the tnrm of fnh. Inind. 
trantportalian and nervier* twice a* Large a 
turn at i* tubtcribed in the United State*. 

In rrtponir to Alt. Hoover'* appeal Mr. 
I>free» sent a bulletin to the 1,400 cmn- 
mmul and miti* trial auodation* which are 
Chamhcr member'- 

"I want to *av," he wrote to Mr, Hoover, 
''that even without ihr tnJuiirmrnl ol the 
Board Dircirtori I am jbiolutfSv convinced 
m my own mind that you can count on the 
support and co-operation ol our 1,400 mea- 
tier fjrganiratiwn Klttered rhnniehoiir the 
II— arif. when row appeal to thrm in bell ill 
of thit great came." 

Louisville's Fight for the Open Shop 

MEN are iquare and want ID be lair; the 
open *hap ii fair and njuare." 
Thi* i* a »k)^an u*cd in advertising by the 
F.niplnyrr*' Aitociation of Louiivillc, Ky., in 
each of the <Uilr SMVh-paper* there. The 
artociation began a campaign la*t Match, 
through new>papcr jdvff N-,ing. for ths "open' 
u again** the "rlaW iliop, and hi* con- 
tracted for a continuance of the campaign 
until neat Match. Survey ar ran Join oi 258 
eat»hii*hmrnt< in the city, rmplmiii|T about 
J7.0DO wage earner*, »how*, according to 
C C. Ouiley, *ecret»ry of the Kentucky 
M anufacturen' A uncut ion. and »Ko nf the 
Lmplnyer*' Anwiarino, that not more (Inn 
5 per cent of the wine earner*, excepting 
thou in the railcoida and in the buiUinu 
trade*, are tinder union acrermmt* with 
their employer*. 

In the «dvcrii*cmrnti the "open *hop h ii 
advocated ai "the American plan of fjir «Uv, 
of Individual rifthii above rlas* Tiehrv" 
l.'nionL/ed labor ha? replied through new*' 
paper arlvrm«emcnti irinng ita aide oi the 
controverty. The debate ha* been waged 
vigorously nn both tide* and hat thi» ad' 
vamane: that public opinion there i« heinl 
clarified regarding the merit* of the di»pme- 

Cberdun la Femmc in Macao 

MACON. GA., i* in the forefront oi 
American rommuriiriri in the recogni- 
tion oi women"* work in the Chamber of 
Commerce. A» a rule, ihc Women'* Pepart- 
enent of luch an organic .ititirl ii a ■ubriiviiinn 
of one of the *rvrn main drpartmenn. fn 
Macon the wocnert'i auxiliary paraltch the 
plan, wopr and procram of the Chamber 
itieH. 

Fictory Jflanagemtni Course 

ENROLLMENTS for the nerethrea, 
courw in factory management, in* 
nuEuraird In the Manufacturer*' Council 
•f the Brooklyn Chamber of Commerce and 
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In tht Untied Gram CoTpoFatKM ihr Dictograph S^ittm a ut&d bp 

' -rx-rc^/lLVJ vAo are C«9 bi£*$ to wait fv* tvcn a fetephont connection " 

These executives have their time conserved by the 

DICTOGRAPH 

System of Interior Telephones 

.They simply press a key- and talk. No k*st motion no wasted time, 
Their orders and instructions Are pawed down the line without the slightest 
interruption or delay. Their questions are asked and answered almost 
instantly. 

The Dictograph System virtually bnngs thci rrri-urrvc. face to face with 
every person, department and condition in the orffwiution. That is why 
the United States Grain Corporation "could not afford to be without it," 
Vnu have a definite need tor th<- [.ictctgrapEi System it there are two or mote 
departments in ynur orgarti matron berwerri which there is communication. 
With the Dictograph it will be possible for ymi to speed up routine, promote 
team-work, increase efficiency and eliminate delay*. 

Find Out What the Dictograph Can Da for You 

Send for a signed copy of the ''Essay on Executive Efficiency," which 
analyzes the problem ot intercommunication and shows how the Dictograph 
increases efficiency and productivity. 

Or, we shall be pleased to show you right on your desk fmw the Dictograph 
operates and what it can do for you. A demonstration can be made at your 
convenience and without the fthghtest obligation on your part. Simply fill 
out ami mall the coupon— TODAY. 



Dictograph 
Products Corporation, 

22Q Went Forty-second Street 
NEW YORK 



DICTOGRAPH PRODUCTS CORPORATION 

120 WbI 4td 54,. T^ew York City 
f rfcu A mm of ib» mm) 

it™ W**-'" 1 4MT an I -\n Ew mi Tit 

.. U Oi *B*ljt— < ibn ||rtiM»lB "if 



n',. M,nut> hmiulntU - \<mt May grrm 'f ■ 
• SirillLr. r^m-HMli^ r lh> I l^li^Ci ti,.h 

1 *h* 'inli'nl^TNlinf tkal il ja«,.»* Ibe imilr^ij iwat 
Ululnf fln iMimtiHI. 
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Equip Your Organization 
to Meet the New Conditions 



BUSINESS is not going "back to nor- 
mal." It is going forward to a new 
normal through making adjustments to 
meet the changed situation. 

Wages cannot go back to the pre-war 
scale. Raw materials cannot return to 
the old prices. But labor costs can and 
witl be reduced; methods can and win 
be found to permit the producer to make 
his just profit though the consumer pur- 
chases for less. 

In the accomplishment of these ends, 
that which helps to perfect organization 
It destined to play an Important role. 
Among the time- tested devices which 
have helped to perfect organization in 
hundreds of America's foremost business 
institutions is the P. A. X, (Private Auto- 
matic Kxchangej. 

Its equipment and services offer a 
standard unit which solves and co- 
ordinates rht? interior communication 
problem <>i the establishments installing 
it. The P. A. X. augments and com- 
pletes, but neither connects with nor 
supplants local and long distance tele- 
phone service. 



The Automatic Electric Services are being 
utilized in many different ways to tn^ 
crease the efficiency of workers, to sim- 
plify and make more effective routine 
operations, to prevent time and money- 
wasting delays, and to make the pro- 
cesses of management more direct and 
immediate. 

Certain of the Automatic Electric Ser- 
vices, such as interior communication, 
code call, conference wire, emergency 
signals, etc., are fundamentally applica- 
ble to all business organizations of larger 
si7,e. Other services art 1 devised or ad- 
justed to meet particular needs existing 
in individual plants. 

The application of these services, the 
economies they effect, the improvement 
in methods made possible by thi-tr adop- 
tion, can be worked out only through 
consultation with the management of 
the organization to be equipped. 

Arrange for a conference with one of our 
field engineers by addressing our nearest 
office. Or write for booklet that outlines 
briefly the operation and application of 
the important services of the P. A. X. 



AUTOMATIC ELECTRIC COMPANY 

Home Office and Factory: Chicago, Illinois 

rWnn.. Uffur. YirkGAo H,u hgM <W" PMIa4*l»*i« OA** Fl. Warn* Mm 

441 Tnn-j.ii BqUdwc . I E*»< 4mh f'nat 1I» At'.n«i"n Bwkiiai Tfc-tlowpr toMbt* M> fiU» B-a-Wiivj 



F'H 1 ,]-i,r, h 1 -rdr. OAm Kiuhi C(t, I !. ™ !* n* 0*r ■ Fori Worth 

II J« Ohm BmMini SIS FwJ BiuldUa 1 001 Sr« V<»k Ufr tJuildicir ill Cu**hn«i ftui!.!i7i» 111 Lnm Muldin 

C.Jumh«i Ofh<* hn Fl 

f IJ Co»»rnl uiiTiiiii l.id Irut Builiiin* JfO Market StmI 



tmlnw itHtttmttm* iMm *W 

til Ihm matm-imim i t l * t l tt W 
fehvi «f (A* f- A, X. ttotmt. 
in^kri* «uf mH* Hlll aw- 
ffn fa m n fin*} in f * r W' 
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launched with tht assistance of the Central 
Branch of rhr Y. M. C A-, are pouring m 
at such a fair that it i* believed it will It 
necessar? to refute further fnruliment*. 
(twins in rhr tail rhal (he Y. M. C A. audi- 
torium, where the In [urn are [feint held 

hat a Mating; ra aa ri rr of onlj 800, The 
rntcdimenl hi* already reached that ligurr. 

At the first ttirriins li( the n>urs*. there 
were preterit 700 men «td "mmrt. In the 
gathering Wttt wotkeri of «|| ranks from 
foremen to prrtidcnts. At the initial meet- 
nij; Driri h. II OuiLlm. <.'f Toledo University, 
told inl the pronounced wocch of the bctun 
course for factory rxrcutivrt in Toledo where 
(he idr» originat-i! Thr lenum will lie 
continued through rhr winter on alternate 
Monday everting*. 

Membcrship Classified 

A SURVEY «J the membership of the Na- 

• * honaj Chamber which hai juat been 
Completed for the putpoie oi <. lj*sjfving the 
organization member* at the Chamber as 
lh*f fall under rhr eight »ew department! . 

% * 

Fahtfcawwt fWiar tt wi a6» 

Natural Resource* Production j« 

Frnaaes II 

loauraitra — ,. ........... J* 

■tSataara Cornmeece- jrj 

Civic IVrrJornncnt 1*3 

Dornatk Ourribalian. Ijt 

Trumpartitton and Communication . . . . 16 

Learning Better Farming 

FARMING PROFITS »r« twomtired a* 
an important larlt>r in the welfare of the 

• fofe. i rnmrj . commiiimi, uhonl iJixrz i. r. ind 
individual, and the Board oi Commerce of 
Little Rock, Ark., ha* recently monaged two 
rrip», onr of IrgiaJatnri tad anrirher at 
planreri, farmer*, bankers and merchant!, 
with a view to bringing, tm>re wraith «ut of 
Ark am a* toil 

The lint trip waa made, at the suggestion 
of John R. Alexandre, of Scott, Ark, a 
representative in the Lrgislatute and one of 
the mud Harmful plinirt. in the i-.tir. ||r 
owni and manages 3,000 acre* under cultiva- 
tion, and be thought it would help the other 
member* tti the Legislature, th,r Arkafnan 
Agricultural College Kipenmrnt Station and 
Extension Department ana th* {our agricul- 
rural schools, if a legislative delegation were 
to visit and tfudr agricultural college* in 
Missouri Iowa. Illinoit and Indian*. Bank, 
eta and other bimne« men subscribed the 
naccaaar* fundi, and the journey was made 

under the mucin r. nf rhr Little Rmk Brtard 
The second trip wm the fourth tour of 
the Arkaniaa Profitable Farming Bureau. 
I ■ -tin f iK h man paid hi* own raprntr*. 
Tlir Linlr Kim k Board o| Co njmirre appro- 
priated on January In of last year f 1 8,003 a 
»f«r lor three year* for the *np|>t>rt of thr 
butrau, whi.li it debited td ihe drvrlupnirnt 
»f more pfofirahle fa rrtiinfj. TTte tour thii 
rear included cottvn centre* and trtannfactut. 
■ng plant* in Cieotgii, South Carolina and 
V.rrh <'arr>lina. About ISO planter*, far- 
mer* and bu« met * mm went ah nig 

The second trip cost UVOOO. The trip 
for the Initiators, for which buiiruni men 
•tib*cribrd the fund*, cott $15,000, It ia 
the l oeitldeni riprrtation nf the Link Kih L 
Board of Coecmerte that Arkanaa* will get 
Ihl'l t<O,0fHr b»vk mimiril l 

AnnoaJ Keening of National ChnmbeT 
"yilF, NINTH annual meeting of the 
* Chamber nf Commerce oi the United 
Slate* will be held at Allantic City, April 

27, Z8 and 29. 

In announcing the time >nd pla.e nf thr 



Calculating 
Machine 
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Makes AH Figuring as Easy 

As Turning the Crank 

til multipty or mdJ, turn thr Afonroe crcn* forward 
— to dttfidr or Mtihtruct. turn th* Manrfvc ef an A rV*a ekitsttrd 



You pmbahly woo 'I put the office boy 
on your Monroe jobs. But you could. 
The Monroe ia so efficiently simple la 
operate that any boy, mail or girl in your 
office) can do fjpurr> work quickly and with 
unfailing Accuracy oq the Monroe. 

Most txachinen tequire trained oper- 
ators. The Monroe deee not. That's - a 
tavlaf, to you in time. 

Moat machines require the using, of 
reciprocals and t (implements to divide or 
subtract, The Monroe does not. 

K ftrtES A. STE/S t CO. attaanata Uta aaa of Pwia Oartan): "Bf taskagoaa 
Mm arise, a few turn* forward with the crmak f or ttultip) Kalioo and additioo, and a 
baeavward twrs or two for dfvaiioa and subtrartian. and th r an *wer i* oti tain »d - 
noiettint it le*en, no tcimplitateil ,>pera:inni, n*r 1he w,,,rrr ihat r ,u hit - n:,i : r 
a menial slip in prtwainl th* kefs. Th* entire k>ad it p!i:r-J upna the machine " 

Trtrt is the "Shov>-iW*" Ct>%ip** *~mait it t*>d*y 



Mo«t machines demand frKhecMag 
etcb rroblem for accuracy. The Monroe 
docs not. You do each problem once on 
the Monroe, You know you are correct, 
because each step of your problem is 
proved for you as you go, m plain sight in 
the Monroe proof dials or on the Monroe 
keyboard. 

Bethlehem Steel, General Electric, 

WnnsTl»*nui KaOlroad, Standard OQ, Du Pant 
and thousand* of other giffaraal buatnaaaaa, 
large and unall. ar* usinr, tu m 1 to 1 15 M.inr,iet 
tor * pending out kntrike* and uaTentorie*. pajtala 
partaaagaa, «hau*i discounts, coat flgssrwi, 
formulae, etc, ate. 



H*lt»f"*«:sl***l»H*t »>|l* < Pi»U<lln #J HmM Vtubi 

w ii*ui * l*"* haas* a—***! 

| | lmvl« ■ *w»«,»» i" »i< a urn ' 

I Sxri <* * <»»t VlimiP "a m * at # 
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ACCURACY is the first re- 
xV q uircment of timekeeping 
and payroll systems, The clearly 
printed records produced by 
International Time Recorders 
provide a reliable means of ob- 
taining that accuracy. 

Wherever there is a payroll there 
.should be Internationals, 



International 



Time Recorders 





art* manufactured in electrically and 
spring driven models designed to meet 
every timekeeping and cost keeping 
requirement of any size and kind of 
business. 

Through unfailing accuracy and fair- 
ness Internationals put the interests of 
both employer and employees on a basis 
of guaranteed protection and profitable 
harmony, 

M*y Mi* ttU ft* ah*ut tit aJaflaiiiitf 
wf l*>tir)tatianah rt yitr ifr.ili. Httdtt 

INTERNATIONAL TIMK MECOHD1NC Cu„ .-I Km Vork 

OUtrt imt II ■• 1*. IT,.M ./ f :.,„■,. H, mmJ 

CENFStAL OFFICES. » BROAD ST.. !W Ywk, N V 

Hr.lnH (Kin In If rniirf ■! Cim *■ ir» WmM 
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uiniLal meeting. Pretidcnt Dc(>ett let it be 
Limit n Thjr tantide ration had been given t» 
New Of I rani Mid Wathington a* I Lk rljr 
cfriea in which to hold the meeting. New 
Orlcan* WU eliminated became «f the detire 
of the Chun her to hold the niretinj. in ■ 

plmr nrjr W'qihi|!((iiM id rh J! m d u 1 1 vr t 

of the incoming adminitttannn could attend 
without the iOi.-«inveii»enfe of a long jnurnr)'. 
Lack of hotel accoenmodatiopi and luitublc 
meeting <pi*ftrf« to comfortably ten the 
three or (our thnuaand butiiwti turn who 
will tltrnd thr uirrTini; were thr fr*tofl» for 
not selecting Waihinjtton. 

FREDERICK J. KOSTER, of Sin Fran 
citco, hit resigned at chairman of thr 
Committer on American [ileal* of the Cham- 
ber of Commerce of the Uartrd Stain. Hit 
place iiai not jrrt btca illH Mr. Jtotter, 
n'hn ti'iU tneitinue ai i member of ttvr com* 
nutter, gave up the chairmanship became of 
the ptetture of work in connection with hit 
buiinett interem on the Pacific Coatr. He 
will Ctmtinue a*|j« in National Chamber 
work. He it i mrrnhrr of the Chamber"* 
hoard of director*. 



When Land Words Go to Sea 

NOW that the (lovemmrnt hat gone into 
the htwwett of operatine thip* and. 

iImt nditioo* beyond control, nnul 

appoint men whine training ha* been mure 
political than nautical, we putdith herewith 

liif ihrrn tin - ln-i aw .il mnit nl .1 ■hippmj 
primer. Thit ii door lately in a tpirit of 
service, in the hope that it will help eliminate 
tho« annnynni ri which it it reported have 
been (ainrd thniunh ttmapprrhrmum ui [Dim 
in offifial and interdepartmental ix>rr«pcird - 
ence. 

BALE doei no! refer to cotton «r nirr. Ii .11 
dlie compactly *rcurrd; it means to 

throw water out of a boat. 

BANK ii not a place of deposit tor money, 
nor a man of earth: it mrunt when uiri- 

ojen are- wated tide by »»lr m plri. 

putling neparatr oari, 

BEAR it nt>[ an animal; it meant thr direc- 
tion frotn the per»n locking. 

BEAT I NG ia not itniing or ove rcumini. 
hut meant lacking againtt the winds, 

BEES afe nut honey malen, but piece* of 
•lank through which to rerre itayt. 

BEND does not mean to dedrci from a 
straight line, hut thr making fait of a 
tail to a ipar or rying a ruble to an 
anchor. 

RIGHT dort nnT mi-an a fond in the ihore; 
it it the double pait of a rope whrn il it 
folded. 

HILl, it inn a ttateraeni ui in u nl. hut 

it the end of an anchrrr Huke. 

BITTER-END doe% not tnran a tad ending, 
hut the part of an anchor iablr win, h 
it back of the hiti to wbiih the cable 
it in .id' fafC, 

BOARD it not a plank, hm thr metrh a 
»et*el maket upon one tack whrn brat- 
ing to windward 

It'll STKKl 4rr not null n» .i!r uu.jik 
found on bed*, but art piece* of wood 
upon which certain parti of the tiiaiintf 
rear. 

HON NET it not a worn an '■ head dieti, hut 
it a piece a I can*** laced to the liwt 
of a jib. 

BOOM J* not a tprtulative trend upward. 

hut it a tpar at the foot of a tail. 
ROW it not • forward inclination of the 

head or body, hut it ihe rounded fore 

ward part of a *-***! 




Owifikj ttr, <-ud U* fen, * 
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c The Dignity and Charm 

of the House of Brick 

THE PLEASURE of living in a substantial 
and beautiful home is for the average man 
and woman one of the greatest satisfactions 
in life. The material of which the home is 
built is ot paramount importance. Face Brick 
combines beauty, strength, and economy as 
can no or her material. Its wide range of color 
tones and textures, the artistic possibilities 
in bonding, panels, pattern work, mortar 
colors and mortar joints offer an appeal to 
the most diverse tastes, its durability ,tnd 
structural strength lead, through savings in 
u p k eep, d e p reci j 1 1 on, 1 1 ro s,< tety and insurance 
rates, to economies which, in the long run, 
make the Face Brick house the cheapest you 
can build, These matters are all fully discussed 
in "The Story of Brick" Send for it now. 

"THE STORT OF ItRtCK** 
An atmae basUtt tetiK •itv.iAm iUuie».u»inu and mtfti 

mjuniwhin far alt nKn pnlrnj to N"U T*i» Ronena tf 

pt h r'ai'iii agnua af rtwliinii riHii|iiiilin Haai.ffwi ai 
hwr iht flwUmjc of ii Hafiw. ate m jW of the mhtecti 
rtniteJ Vi»T,Ti>t-. <> j».Yiitiivr i«i«a<ea Sctuf ts»i*» 

"THE HOME OF BEAUTY - 

A hook *f ffrt itmrnt M aontAt* rnwil Fckv Rttck hwuat, 
wJaebJ fm«i Jowr ttunJrr.f Jraumfi mmtJ In a 'I imnaf 
atrAiiAlu'W » innfwmim. Tfw fctmin Trfnrtmt * tmit iimeti 
*f dit'funvttieiii trJei. wuh liJJfui ViruHina:i^numH j"»>it#e 
—wet Sm <m mitt at fifrt <vnti i« <aam|» 



Crfliwn HfTT~ rm ,«Nn/ minnJ «v<444 Jl*A J tw J pj j J Ul M . 
1. ft' Mm« *H>I, VlJt t> H»( >• »«Hl|l*'l 

AMERICAN FACE BRICK ASSOCIATION 

1 1 JO Weitwii niter BuiUtn( Chvj(i« 
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How Old Is This Home? 

The Fact That It Doesn 't Reveal Its Age Is the Best 
Proof of Brick *s Desirability in Homing Operations 

f^IVIC HO DIES engage in housing operations to help those 
imt tiiKint Ktllv able tn undertake construction themselves 

the original tablet over the second 



Now if you are compelled to consider 

tin- irndul imihilitit of 11 mail to finiUH'r 
his home, you certainly must also 
consider his inability to afford high 
mainicnancc costs after he gets his 
home. 

He can't stand the heavy upkeep of a 
house which depreciates rapidly. Paint- 
ing, alone, costs $350 to $300 every S 
or 4 years. The insurance premium is 
twice or thrice as high on such a home 
as on one of Brick. Costly replace* 
tncnts follow each other in quick suc- 
cession after the first few years. 

Unsaddled by upkeep expense, it stands 
to reason that the Brick home is paid 
for sooner than any other. Thus your 
building fund is more quickly re- 
plenish ed and kept revolving to greater 
mi vantage. 

A home of Brick, on the average, lasts 
a century without requiring paint 
(except trim), or any after charges. 

The home shown above is 335 years old. 
Built in England, in 1fW. r > In ^ii by 



over 

story window), it is just as beautiful 
as to brick work and just as habitable 
today as it was two centuries ago. 
Seven generations have enjoyed a com- 
fortable living in this home with but 
am urv*\tu\] ihv.'^lsm-hl . Think of h f 
Build of permanent, fire-safe materials. 
\- John I '! liorn:.!*, funiH's-K of Lloyd 
& Thomas, Appraisers, says: "Brick 
must ruction stclmdly i-bmpcr thtui 
frame from every poivi of view." 

An original investment in a community 
of Brick homes is const? rved for at least 
50 years longer than a similar invest- 
ment in a community built of less en- 
during materials. Tax appraisals show 
the average life of a Brick home to be 
three times that of the painted house. 

If in any locality the r.ulr nol favor- 
able to standardised permanent con- 
struct ton the U. S. Chamber of Com- 
merce is big enough and broad enough 
to consider desirable changes. We 
have information of value to every 
agency interested in housing. Write us. 



m. ... 
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BOWER it not • tyirtn retreat, but it ma 

BOX it nui 1 wooden container ; it is to ta- 
pe at thr 32 points of the mtftpu*. 

Ii R E, A Kf R do*» not mtm wnw on 

vrathorr, but ■ small Water i'*sk 
(tl 1 ! I- nur ah jinrti.iL hul ■ imnil keg 
BUNT u not id kick * foot ball: if 11 

middle of * *ail. 
BV dott nut me-jn [>ljit ui ilu'.'i . it 
BU1U that (lie bow of ft Yr»»H il sub- 
merged lower lh*n the stern. iUllimifh it 
alio meant 0111 point toward, "u to sail 
weal bjr north." 
CAP it not something ra b* worn cm thr 
head, but it is a heavy hulk of wood 
with two hole* holding together the 
Krud cf one maJf Old the lower parr flf 
iht mail nut ihove 
CAT in nor an animat, it ia a tackle used 

to hunt thr anchor. 
CHAINS are not chain*, but platen of iron 
bolted throuffr a ship's tide B whkh 
the rigging supporting the mutt it fast- 
ened. 

COAT ii not a thing to be warn, but t* a 
piece of cairra* placed around ttie man 
whan it enters the deck to keep' out 
water. 

DOG it dot An animal; it ia a abort iron but 
with teeth at one end and * rirm at the 
other. 

DOG WATCHES are not period* of rime 
consumed in watching dop, but they ate 
half watches of two hnun earll ffutn 
jour to si* and six 10 right p. m. 

DRAUGHT ia not a drink of water, but the 
depth of water in which a vessel it ft* 
quired to float 

DUCK ■ ■ nor i rhine th it quack*, 

but a light canvas uted for tin all «aiU- 

EYE It not an arjfan of light ; ft is a circular 
part of a shroud or stay that ia looped 
trrcj i matt. 

PAKE ia not somethine deceitful Of pre- 
tended : it is one of the eircler made in 
roiling a rope, 

FATHOM doe* not me art !u y:e1 ir* ihr f«ir- 
tom of aomrrhmg; it meant ti* ftet 

FA&T doe* not refer to abstention f term food 
or tapiditr of action ; it mtvi the rope 
bp whkh a roue] ii secured. 

FISH-HOOK ii not u*ed fot catching Fun, 
but it it ■ pennant with, a book, used for 
fishing an anchor. 

FLAT if oof ■ tenet of Apartment*, but is 
i term to describe a "sheet " (or rope) 
when it it closely hauled down. 

FLY ii nor a household pest; it it the part 
of a flag which extends from the union 

n> live extreme end, ox it ii ■ small 

triangular flag Flown at muf head. 
FOX is not an animal, but it ii rHirrlariin 

that is made by twitting together two 

oi more rope tarn*. 
GRIPES do not come front eating green 

apples, but they are bara of iron uaed 

in connect inn with ]aiMn£ boat* to the 

deck. 

( To if i&niiHHtJ} 



What Happened to Wheat? 

JULIUS H. BARNES told the conference 
on foreign trade financing recently in 
Chirac*o, t»"n ooleworthy things. After trlb 
in-E how n iriirti* abroad bought wheat in 
tkis country through grnvrnmental agencies 

and how, in the latter part of the crop year, 

the largest forrLjjn consumer of whral hitl 

the price to $325 no at to arouse an expect *- 
Hon of $3.00 wheal this year, he continued: 

nunnf the first fmjr roo&thi of the crop year — 
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finvrj Hmm, Tfr» Yvti City 



II \ibf "ft, Gkambm, vfrrinw 



THE wealth and culture of a nation are largely judged by 
the public and commercial buildings in its chief centres of* 
population. The influence and prestige that any busmen 
cuerts in a commi unity ia enhanced verv lna^c^aJ[> , by bemg 
housed in a suitable budding. 

The great coirunercul snd im.mcwl instimrjans Throughout die 
country have reiiiiexl cJi.it: Jndjjui Limestone ti the ideal scone 
wrth which to buiJd tmposing ^mjemres thit ire in keeping with 
Ait dignity «nd financtal status of the business that is to be 
earned on therein. 

In fart Indiana Limestone bis become the nation's building 
stone, not only through it* wide use for public and commercial 
buddings and residence*, but through its adoption by the United 
States Government for the building of the Urges c percentage of 
post offices and other Federal buildings, such as the United 
States Treasury Annejtv the Department of the Interior, the 
Bureau of Printing and Engraving, Washington, D, C, and 
numerous others in every section of the country. 

Many of the new Federal Reserve Banks axe now being con- 
structed of Indiana Limestone, because it has been proven that 
chta stone fulfills the most enacting requirements for buildings 
that are to endure. 



Ui,'.' s- 
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INDIANA LIMESTONE QUARRYMEN'S ASSOCIATION 

Boa 77S Bedford, Indian ^ 

HETltQPOUTAN SERVICE BUfK£ALI, «K1 FIFTH AVFNUF, NfcW VO*K CtTY 
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DURAND 

Steel Racks 




HPHERE are few in- 
dustries in which 
we have not solved 
satisfactorily some dif- 
ficult storage problem. 

Bars are perhaps the 
most difficult things 
to store conveniently 
and at the same time 
compactly. The above 
cut shows a Durand 
Steel Rack for bars. 

Durand Steel Racks 
are also made to store 
compactly such di- 
verse articles as plow- 
shares, automobile 
radiators, fenders, tires 
and wheels. 

Durand Steel locker Co 

iiil— II Dt«Wi tM Mr- Sll— Par* to 1% 
CTilt., 0 N» w York 



July, *jugaai, Scffrmhrf and O tftu b tr —? l par 
<cni of 1 he wheal wh-u h leaves the larrn itmarlictrd 
l-ighiy>r»operc*Btraf the wheat leave* ihe faroi.thr 
real t* u**d fee fettling and Mcdjnf- . . . TW 
namrkane* a/ (hat, gentlemen, n that on the nt 
0/ November lui year the average farm pnee in 
rhii tfiufiifr /ur the fuur morirb* then erniim »*» 
J: io an.l a jrar igei it »a* fl.lt. That m, the 
farmer whu punned hi* nurmal marketing of wheal 
wia ciptmnl to a price decline on only 19 per teni 
nf ihe whear »h»h leave* the farm, hcc.auw rhr 

Jo Imr . 1 1,1 not cmne until *(tct the 141 iif NovtatbtTj 
in-! I tpe.it or" wheat beeauic ipecial cltipbjm hap 
Ifen lant, in Lc-ngxeci anil m the current dilCuiimin, 
on wheal at being the c*uk of great ilijtnn in the 
farming cornmunittc*. I am unable to believe 
thai ia really true. 

Mr. Barrier who for thrrr year* adminii- 
reted the Btivrrornenr igrrny which tout rolled 
our wheat rnarket, had Mimethlnff, (a aar 
about govetntneot ia bimnei*. He *» 
dinnsviug the project for a hundred-million- 
dollar corporation to provide long lime 
1 rediT* m the encouragement of foreign trade. 
Mr. Harnci continued: 

IrTttu*. Cca the challenge and the contra*! 
between the American method of mining a pmbkm 
by American initiative, ingenuity and reaoumnoL 
hm inJ that of fuukiitg to (he national flovem- 
mtnt, nhith ha* hri unir too much a habit, laoa afraid, 
with our people- . . . When we »ee in imr 
own country a turplui of the product* of ihe farm* 
and indium** nreaiing for a market at priiea which 
represent diitn and luai, and over-aeu a great 
ranan of human want and need, we realize that 
between tlievr Iwn need* there muil be treated 

tome revolving agency to itan a flow of the lurtdui 
to relieve the kiruatma of total lack. I an afraid 
too many of ui have looked to the n nional Congrats 
to create that me am. 

I believe that the province cif government i* to 
eaiabliah freedom of opportunity for the individual, 
jnituirplay-. lnitnnmore . . . f)y( of the three 
cran of service with that agency which eatablnhed 
1 cumird ovrt certain of the food t*»Je* in thia 
cnuntfi hai come ■ very clear conviction, bawl 
more intelligently, ] hope, beeauae of practical 
experience, that government lia* hsvhit in private 
huiineu, excepting to protect the individual ugainat 
impoamon. 



Doing Business Without Money 

M' ORF, thani ninr-nnrhi e>( chic Vunnns 
it dune withuut the uu of till-monev, 
We rfiect our tnOrjnous rsdiangei oi com- 
modities and UUrltili principally with bank 
check* , and lea* than on* dollar in every ten 
if a banknote or "hard" money. In America 
this method hit been devrlopeit muck fir the I 

than in my other country. But evett that i* 
not enough to tatiafy 1 It «f heater firm, which 
proptrtrs to reitrict all it) Irani actum* with 
SOO.UOO customer! and a large working »t»ff 
to what ihr college profnioT* Call "deposit" 
currency. Employe* are to he paid bv clink 
or * drpoait alip, and even tgth petty item* «» 
one-cent poataj;e stamp 1 ire to be ran by an 
order on the bank to pay. 

Payroll robhetSe* are directly reaponaible 
lor thia innovation, hm there are aounder 
rfAson* back of it. For it leave* money in 
the baailu, where it hrlanya, except in 
errierjfencirf ; it encourage* thrift, it educate* 
> wider circle to the advanragr* of the 
.hrikirii! ostein rtiuj n denonurr jtr* nltrih 
that eSnrn: m.niem hutineaa can worry 
atoflf without audi artificial Lounten At »un ■ 
dried bride, or wampum or (hovel blade* or 
>ilver dollar* or Federal Reserve banknote*. 
It len^rhrru the forward »t ride. 

AN INDEX to the tvuflve number* of 
a» Tug NaTTOV's Hliistii for 19J0 ha* 
been compiled and will be tent free upon 
requett to any of our reader* who may be 
interbred in rnmplrtin£ their file. 



Do You 
Know Us? 




Our factory it tho larftat. 
plant in the world devoted 
to making fOfwIgg bkc lu- 
ai valy. 

W» offvr correct type-* of 
sofety ft>ff]«a for every 
need; and w# co-ofjemte 
with the safety depart- 
ment* of plants, railroad*, 
shipyard*, mine*, and 
other induetriel orfani- 
lattDnt. 

We fumiah railroad ayt- 
ttmisnd industrial plants 
with contract service, and 
we an pleased also to soil 
one goggle to a workman. 




Here il one type of WiUaon Sajety 
Pflat kt, Style Sll, for chipping, 
rivet work, and other heavy cfEra> 
tion* Approved by the Under - 
wntcn' lihoratefiea. Equipped 
*irh the WtU»crn Safety Pinner, 
which practically eliminates any 
chance of eye-injury if a leni should 
break. This g^E'c i* eaiy to ad- 
just — it fits anybody; which mean* 
that you ran discard the old prac- 
tice <-A keepini a stock of variout 
nrx«. iMw, SIID OO per hundred. 
I )rt:i. inr.i r,i 1 1 -a Engaje *enl to any 
plant upon m|ur>>t, 




L 



At* you jure 
you have a Will ton Cntalogf 

WILLSON GOCCiJES, Jut- 

F»larrin^ Main Oriicr,, H^.dlr-, ,, p,. 

flr»r- h OfirM In Ne» VixU. 
fhi»tiiiir 1 '. niira«n.*aji PriTie^v,. 
Twanlo Sv<!r»r MM Bnsnul Alru. 
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STEFCO Buildings ire 
priced within reason, 
built to strict specifica- 
tions, and every cost 
determined in advance. 
The STEFCO erection 
chart identities every 
section in ptaccj by 
number, so that your 
own lorcc can do the 
erecting. From our half 
million dollar finished 
stuck, your building will 
he delivered before or 
by the time your foiin- 
dations are ready and 
then it is only a question 
of hours or a few days 
until it is ready for use. 



Strength— Service- 
Satisfaction— 



STEFCO Ready-Built Steel Buildings, relatively speaking, 
are u strong as the Brooklyn Bridge And this n one of the 
re«sori$ why they are so Largely used for industrial pur- 
poses and so extensively specified throughout the storm areas of 
the United States, where they have withstood every test 

The corrugated sheet steel side walls, riveted every 8 inches 
to the structural steel framework, is only another feature 
of the sturdy construction and honest engineering put into 
STEFCO buddings, 

STEFCO side 'wall design is in keeping with STEFCO trusses 
which, in addition to the roof loads, carry overhead loads 
such as hue shafting, distributing trolleys, etc., up to three 
ions without additional bracing, 

Oor erninocxfaig experience and service are at your command 
without «J9l or obhganun. Write today and save time by 
giving width, length and height of aide wall* of building 
mid Its contemplated purpose. 

Steel Fabricating Corporation 



<*!■ 1 ■ 1 1 1 j- M«, Ml ItMMI P'-*« 

nawrt. r». ■**>—••■•*• 
W«rl n l>.v« «H* 
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"Seen from cAbcre, as if 
by a Flying Bird'* 

St "MM Fft resorts , dries, tnius- 
triil plants or general ex- 
panse of country holding 
scenic beauty for the traveler 
may be pictured in fidelity from 
solely a desire. 

Talents inborn are these — taking 
our staff from New England 
to An7onj and Florida to the 
Great Lakes.. 

Then to make them useful f 
Our equipment in men here 
play* its part: — with suggestions 
mature for practical reproduc- 
tion and distribution. 

TTTF listened attentively 
T T long ago, in iuh 
mining a finished drawing 
for find approval . to a ltd' 
ttrt diKUHian berwren ex- 
•enidves as to "where the 
amen man stood ■■ ■ get chat 
rumire " Do you appreciate 
the oousphmenc ? We did! 




The Mattt-tews-Northrup 

Worlds 

rWft - Dmfnm - Engmrm • Pnntti, , jSmjWr 
NEW YORK SUrfAUO Q-EVEUU^ 



Through 
the Editor's 
Spectacles 



Ml'K lending arlii'lr last rtHHIth, "Face 
Vuul Men With tile Facta, w by litumr 
E. Robert!, provoked much comment. Many 
experiences have been hreiijjlit m light as 
testimonials to the soundness of his theory. 
IViiiqfw thr matt dramatic is that told ui b) 
a Hi - I .t man 

''Some Tirnf agio," said he, "the ngar-irhinu- 
facturcri of a New England fit)' were forced 
'n tin- wiill hi .1 [ini|nrt£fd strike. In rlnir 
rxrremity, aftei an all night session, il uj» 
.l.'ii.lrj \ a 3-<Tiiac in strike-breaker* at once il 
the men would not return to work. A com- 
mute? u is to present the ultimatum that 
moraine, to ib* strike leader*. 

"The '. h airman of the committee dtopped 
into 4 near-by restaurant for breakfast. A 
stranger »il down opposite him and remarked 
thai hr hoped rhe cigar manufacturer* would 
%fl licked good and plenty. 

"Why?* be Wat a*ked. 

'"Because they arc robber*,' wo* the reply. 

"They pay the worker* Jen than i cent b'f 

mllinj; cigars, and aetl them foT ten. They 
make an ungodly profit V 

"Tile chairman went into the confereriLr 

thinking bant. When the meeting started, 
1 1 f surprised tiii colleagues by calling in hit 
production man, 

"Jim, 1 he laid, 'haw many eigarL did we 
make U»t year?' 

"Jim told him. He then called fop the 
treasurer and hit book*. 

"What diet we pay for tobacco last year?' 
He pot this figure. 

"'Set it down, gentlemen, lets do a little 
arithmetic' 

"And they did — for thfrr knur*. They 
go! the coat* of insurance on that tobawo. 
warehousing, trucking, handling, shrink age, 
(eating, and grading. Then they got iato pay- 
roll. Then rent, light, hear, power,. Then 
txlhrf factory expense*, bones, helpers, watch- 
men, clerks. Then interest on borrowed 
money, and taxes. Then wiling expenses, 
advertising, jobbers, leraiteh, salesmen, 
shipping, looses. And there were several other 
items I've forjint. 

"Bul they had figules Ovrt several therlt-, 
al that, and when the final big nibrr^i tinn win 
made the remainder was so small thai even the 
chairman, who waa owner of ihe business, 
knitted his brow and looked again. The 
profit an a dear Was in thr fraction ol n 
mill — not cent, mill [ 

"The leader of the strikers asked for 
adjournment until after lunch, When they 

returned he said, simply, "We never knew 

there was to much to this business. We're 
jpiing li us tn thr hoy* tonight ani tell "em 
we're far girting back on the job.' 
"And they did 

'"What gave the big hun li r" (he -hairman 
waa liked by a colleague. 

■"Well,' said he. and hefe is the olhef moral 
of thiV double-bar r tiled *t»fv, fellow this 
momiag aceused me of mjkine 9 cents, on 
every agar, I knew he was a liar but 1 didn't 
have the figure*. So I got them together on 
a cijjaT for the first time in tny life today. It 

ll'i-l ,-,r m2 ' 

***Maybe that's, why you were to- patient in 
answerine thr !n"l <|uesFinn» rif the men,"" 



Will Your Butiiieji 

Witlutand This 
Year** New Laws? 

Some fifteen thouituiH l«ws ^cre 
written into the statute hiejolct by 
the State Icgnlaturci of the United 
State* during 1919, An even great- 
er number 11 expected tot* 1911. 
Will your busmen interest! with- 
stand them* Ho* much ill ltd vised 
or hasty legislation can you hear 
and a till prosecute hi profitable 
an enterprise? The larger your 
business, or the more widespread 
the interests you represent, the 
greater the need to watch your 
legiilatora in the various states and 
to see that the facts on yo.ir side 
arc fully presented before final 
action. 

Hundred* of laws repealed and 
modified every year would not have 
been enacted at they were had 
the parties who were legislated 
upon had sufficient foreknowledge 
of the proposed legislation, to tiring 
to light facts not always readily 
Accessible to lawmakers. 

You would not be absent from 
the trial of a case involving a new 
principle of Uw vitally Affect mg 
your interests, in the Supreme Court 
of any itate. How much less can 
you afford to be absent in the 
deliberations of a legislature in the 
creation of a statute governing your 
business? 

Forty-Five Theuaand Halls 

But how to watch the course of htopoied 
legislation? During IptOi when the same 
fi " ', rhrrr Irgalalunn W W » D aesaion that 
Will convene IS I oat, it would have meant, 
to a torpeiricion or association with nittion- 
tride inlcreahi, the ei«minariijn of /urty-fivt 
thousand separate bills and watching them 
from d»y to day until finally disposed of. 
Clearly, the expenw of suck an undertaking 
to 1 single corporation or association would 
dangcroudy approach or exreed the benears 
to he derived. 

A Leg ialativa Clearing House 

1 he Law Ite-: -1 ,t 1 1 nn C<.m['.atif Hither* 
eomplete lestislatiye mfonmtion fmrn all 
states on alt subjects, carefully examine* 
these bills and selects and diacnbuiea 10 each 
client only that which uteres n him, 

Wt *jw ptiMiiked m betiltt "Patti 
Aieur Suit Lfl:i!*ii&Ti Y«U /Veerf 7*e 
Jtwes," Mc*j tff jii*rrK»'l fnminrtu 
itsiitrtt nsrsJ 4<w Jound it if inirrrit *nd 
taint- tf'r ht.'i 1 l-rtt fi'fjjV'i' ih mj.iiinf 
v*r 1 tepj- 



LAW REPORTING COMPANY 

1? East 36tH St., Now York City 
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Putting The 

o. K. 

In Spokane 

Spokane is far from rhe great 
merchandising tenters of the 
East and West. Distance, 
however, is no harrier tn sell- 
ing goods or good selling. 

The Palace Department Store, 
of Spokane, made its first 3 
sale just thirty years ago. 
Today , this e s tabli ah me n t c ov- 
ers 100,000 sq. ft. of floor 
space and is the headquarters 
for thousands of shoppers. 



In [917 the Vfittvc Service 
was introduced after its presi- 
dent, Mr. George A. Phillips, 
President of the Washington 
State Retailers* Association, 
had had personal interviews 
with merchants using the 
system in many other States. 

By the Palace, Green 
Stamps have been subjected to 
a most complete and exacting 
test, and their business build- 
ing power has been satisfac- 
torily demonstrated. 

For the merchant of the 
North, South, East or West 
seeking an efficient plan for 
paying cash customers a 
shulm.:L diicotmt, '.ru- Wtf^i 
Service is O. K. 

TJ IE SPERR V Sl HCTcHlKSioN GO. 

Ill filth Avrauc Now Vork 



"And that," any friend echo told mt the 
Incident Mid, "thigh* ton! am n third moral, 
if anybody Wanted to pre** the futi'm tlui int. 

f^OM 11V Ci dawn i*B the Train fro*a New- 
York, Mr. tCrnr*r Trigfl, of PhElsddpio ., 
diM.~u.urd the prim iplr involved in the kiilirm 
article. "Ir'll work every rim*," he niii 
And hr luld tt»r a Hury uf a m.in n:imed Cart' 
wrij;h< vfhn ii Jinn,* :i rrnurl .ihle f <~ m i-.jii 

luch "tell the fact*" work in Philadelphia. 

Talking to ft group of that facta ry worker-, 
Mr. CartwriKht **ked if there were any 
iguvttioni. 

"Ye», there arc," said one of the men. 
"Whit I'd like to kfinw ii (hit. I get $100 
for making a pair of ihnn; I gn nut acrou 
the arreet to the ttnrr and chrv -ha me mr 
J6IXJ for that tune pair of shoe*. Labor 
Rett $1.00, who £el* the JS.Ofl?" 

And the- tuber men n&ddi-il iml nlwA 
fo rw«rd. 

"That doc* look like a bum dr.il fur labor," 
said Mr. Cartw right, "awl for ntatty year- I 
i-u*irkt rnn i In- 1 1 1 1 -1 • ■ ■. ci ujini I r.i thiol 
inf-. When I got to thinking of i little calf 

born our In Mexico, aid the labor that ma 
nece-mr y (a take mrt of it until it «-n a fat 
two-yea r-old, the labor involved in raiting it* 
lc«l, itl Bijdifiijn tu it» tare; then the laW 
that went into tie job. of CI f tying « 1,501) 
mile* to Chicago, the train -men. the miners 
who dug the co*| for the locomotive* — not 
one, but fifteen — the labor over here aero** 
the rirrr that went into rhoie locosiotrm. 
Then the labor of »lai '("hie r i nn, of curing, 
tunning, and Rgain transporting after one of 
your expert laborer! from thii factory went 
out to choose thi* particular hide. 

"liter yout labor for which jnu were paiil 
a dollar. But that k not alL The labor of 
line, hi -.hippfBg, af -Hliii;:, with in over- 
brad which analysed ii, again, Labor. 1 * 

Thi> it only Ketch ily and puurlv Mid, ims 
ir ill uitra tei the method Mt. Lanwrifhi uird 
that caused those men to rise up and think 

him and to approve their leader who ttddi'd 

that thee were going hack to beru'h am! lair 

with a di'ffermt feeling toward ii all. 

THUS the facts will let lis free. A United 
State* Senator charge* indignantly that 
a farmer in Kan*** grt* 9 trettt* for hi* 

port anil the Senator pay* 40 cent* for it; 

that the farmer get* S&5.50 for lu> Inad of 

wheat mi the public, pay* $39U3 for the 
whmt in loaves of bread; that the tuutllern 
planter get* from 6 to 15 cent* a pound for 
hit cotton and the woman who buy* it a* 
l- in eh nm or organdy pay* $6.78 and £23.00 for 
ii fn the next number of Ths Natton:'* 
BistNLSS u-e plan three «llort itoriet whwh 
will trail the milling figure* to their UEr. 

Mayhr, who know*, the facti will 
imprenivr, 

TJ* W, HOWE, who write* in thi* o timber 
■*— *■ nf the Submisiivr Buiineu Man, i* the 
author of "The Stoty of a Country Town" 
whii h Willi, ini [Jean ffowrlU said was tftr 
grrai American novel. No one hai brrtrr 
right m point out the frailtie* of writer* 
rhan Mr, Howr, who, ai editor of the 
Arrhir&n Glair, haj been a "writing mm' 
.ill hiv life. Speakinq nf hi* rorttrihution thi* 
month, Mr. How* WJI "] regard the remit 
of the retmt rln-tinn as * Crrnt human r»*fli. 
in that the American people, with trrmrndnut 
unanimity, voted a* you hive Keen writing, 
a* all men of KfHe have been wrirtng* Tt 
Il MX a pirri»an victory, but a victory for 
sanity, good Americinitm, common »enK." 

T^lllS bringt to mind the gentle vireavn 
' ol i visitor thr other J.iv, who iMhkI br 
fur' nut fMt window overlooking the L'ApiK'l 



Encourage 
Orderly Habits 

When you install MEDART 
Steel Lockers, you encourage 
habits of carefulness and or- 
der—habits that once formed, 
unconsciously extend them- 
selves throughout the day and 
result in decided savings in 
contrast with the waste of 
careless workers, 




Ptt5n?s* many points of iupeeiprjiy that 
make them the thoke of dtacrbri tnating 
buyers. Made Oi atnooth ih.ee t s!e«3 with 
welded joints and richly enameled. Mul- 
tiple locking device operates with am torn 
of tha key. Adjustable leg*. Fire, rust 
und theft -proof . Easily installed by any- 
one. The reasonable Ural coat k* Che 
oeJy coat 

Send for Booklet 

It illustrate* and describes all styles 
of MKJ>.VHT Staiet L..<kvrs for offices, 
factories, store* t clubs, teheicil) and 
eyttinaiium*. Iitforat jt>UJ*eJf. Gel 
the fact*. Clip add mall the coupon 
below to our nearest office. We alio 
malta Steel SqeLedni. Raekt and Bina 
for tfcrfatc, ttoCk-room or office. 
Stale if interested 

Fred Medart Mfg. Co. 

Pot oma« & DeKal b St* , St. Lou it. Mo. 
%7. VandWbitt A v». IN * m V , , fit 

Ri«!nj Btilv San Franciiro 



r r .,l kUm Ml t £». 



M.,|.,l Xl.ml 



™r frw tmnfct«i iliwrihinr 

Lackrnn Wm implur ■btHjl 



Firm r^nm" 



A^twnricin Mr - 

W. .r. iln StMl 1-1, p I. Hi,!. 

Djn ». ■ , . . rrWu* imu 
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Tta Chief Cause 

0/ Piies 




LEADING medical authorities 
* agree that the chief cause of 
hemorrhoids or piles is "straining", 
Straining is the direct result of con- 
stipation, that is, failure of the sys- 
tem to eltniiinite easily, reytiLirly and 
thoroughly. 

It follows, then, that to prevent piles 
or to bring about their removal by 
non - surgical means, constipation 
must be overcome* 

The Nujiil treatment of hemorrhoids 
or piles is in a large part the treat- 
merit of constipation — that is, to 
bring about easy, soft, regular elimi- 
nation, in such a way as to make it 
unnecessary to "strain"; and also to 
avoid the injury to the tissue by 
dried out, hardened waste matter. 

Nujol not only soothes the suffering 
of piles t but relieves the irritation, 
brings comfort, and helps to remove 
them. 

Nujol has no unpleasant or 
weakening effects. Does not 
upset the stomach. Docs not 
cause nausea or griping, nor 
interfere with the day's work 
or play. Is absolutely harmless 
and pleasant to take. Try it. 



Nujol 1, hi LI h> jll druram in .ealcd bi»r 
rlc* only, Hearing the Nup.il tndt mark 



Relieves Piles 



* Tr *° unr **' u n*"' « be afflicted with pile*, .end n-dnw for boaklcr. "Curtail- 
E™"'» * Cau»* of Pile*", w Nuinl LihojiTOTlci, rUmm 710 [ 44 Beaver Srrrrt. New 
York City (In Canada, addrei* Nujol, Zl St. Francoi* Xaviei Stt«t, Montreal.! 

Nam* 

•\,f.H. ,,t 




He ipokr of rjir ralUtnit crin in the Ihm 
campaign of leu gov* rn rorm mrtHe'rencf 

with bu*inr«. Mute liminef! in tjnvrrnm rrn , 
le*> (.(rvtrsawm in busmen. Patr malum 
™iis tu thnapprar Butine** wu to be let 
alune for awhile and the election vrmrd to 
hifM, At lelat, to ilvfiw thai the ir widiri were 
to be carried out. 

"Ciingr-rat h*» been quick to iMpord," 
**\& he, uniting. ""tl has devoted in time to 

rfxvlirine the huniif*! wiih threats of 
taking over the mine* ; id creating a Federal 
Live Stock CmmnMHtm to reiruUte the puck- 

■ • ■ i= irul«»lTv; tat revsviriL: tbr \% ai finance 
t'o rpo j-iliufl to enn?ur*£i* agricultural es- 
prtfu, (r> putting ■ temporary tariff an farm 
product! tn increase the pi ice* of cfnik 
l .ii'.l Icicle* " 

AN KDITOK * farm implement jour- 
nal take* ui to tuk for certain trirr 
mrn(» in "Banking; Fnncir* — and tike Facta." 
He aayt : 

H™ •ratenienra m «*"rd fa the fjiPure of many 
or the hanks to finance farmery are alaolutely 
earrait, and one of hit rejuoni are juV> know tn 
be round. I refer la hi* tenement thai many 
of the hank* h*»e jnveatet} to rhe bondf of foreign 
countries, I happen to know a dealer who ti a 
director in a bjLnk in a certain town in Minnesota, 
who told |tue that rhh bank tome month* nan, 
finding that it had about JjO.OCO above the reserve, 
voted co inreat it in honda of several foreign coy rv. 
trie* pa aeeoustt of the high ran* of intern, fie 
protected, pointing cm that ir would only ht a 
■hart rime until matt of the money wmild lie needed 
hy siii-mcn of the vicinity, but the other director* 
out-voted hLm t ami in that very community when 
the fitrmeri idid need money the hank's reply to 
requcsti fur loam «n that it waa loaned to ira 
limil I. peTKMinlly, km* «ev«ral Dthet ratei 
■imiiar to thia. The fart of the matter i» (bal 
rtiihf uf the munrtk h.inki fell ■■ li»»n tomptr tc)f on 
rtnuncirw ln*al induttrim, trad* and agniulrure, 
during the put rear, 

Wr pitied thit alone to Mr. tirnrife^ E. 
Rohrrt*, iht author of the article irt i|ur>li"n. 
who fDitimrnti ai frjUaWi; 

" I h-.ii!.: n. t urii5rr;jkr mj.itita.in dim even 
une (.f the y:..-rs haik* in ihit ««»n!ry n maiMaad 
in the best pmaible manner even from (he atand- 
point of it* own intrmr*. Bmken itre fiJlihle. 

"All that I aucrted in my ref ly to l>r. Howe 
wag that no auch lituzriun ruined at hn articlei 
repmenteJ and that ir «i noi in the intrretr M 
die local hankm tbenuelve* that >hev •hiwkl 
ticntke Iwal hwiium fur r»ic >ake <jf carryinf 
licfujaity at tnakina loans m FajWirn tiriea or 
foreign cwinhrve*. The Comptrollef"* rrpoft » 
unijnpearhahle evidence »» To the amount at fureifn 
hondi owned by rhe national banlu in variooa 
aeetiom of the country . Mv quoraiian thowed Laal 
of rb< Jt ,^<v,Bfi,l^7.6o of loam held by natii nal 
hanks in rraervr tiriea and other cilica of 50,000 
inhibit an 't and over in the State* of Ohio, Indiana 
I III noii, Mirhigin, MiHunvin, MinncHts, |n*u and 
Mitaoun f v,Si^<w- 1' were kjana in Alaika. 
Iniuiat fownmiont and fbrrifn couniriet. 

"fvtn an invrttmetil ill fcreifn loan* at thai 
rime doe« rtLif ncccitanlv mean ih»i ihe iniereiiti 
of the farminC community ire monrked. The 
peat need of ike farminf euminunjiy at thia time 
a for I he rrration of crcditi in thi» country wbieh 
will enable Kurepeafl toontriet to buy the fnml- 
ttolfi and raw matenata which they need." 

On a »ubj»vt cWly tMt) to Mr. 
Yruxi* G.Tric)'. of Curltb&d. N, M, writtt: 

Under ibe title "Credit and Farm rViee*,"' >r*ur 
Drcemher isaue comaini an analvaia of the farm 
credit aituatian bated on rigurc* ricrniilved by the 
Department of Agriculture, which hive no trUdnni 
ro rhe actual condition*. Will you give tpace f™ 
ii fpw vitil fatty f 

In t be fint place, your pricea art not farm pm»- 
|q the tceend iJace, « uSe article iri queition 
MiKse*fi matkei quotaiiona fuf today art **TiKiet» 
tfjnvMTOW in iht fare of itrady liffiTtciatwei- 
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How Clean Are 



CLEAN 
FLOORS 



FINN ELL 
SCRUBBER 

AndBBnitDlf 



tb.-lkl 

DrptrtmrM Stacci 

KM»inli 
Mutili 

v. , i .i .1. 

PuUk hUq) 
Imunnb 



Tcxtilr Milk 
WJiolzwlr Oiwerict 
V. M. C. A/l 
•Ml lUtdkDHi bo44jr>p 



The scrubwoman wearily wields 
her brush with steadily weakening 
force, When she has finished, the 
floor is called clean. 

But is it CLEAN? 

There are 110 degrees of cleanli- 
ness. If it isn't one hundred per 
Cent, it isn't CLEAN, 

When the floor ha* thoroughly 
dried, rub a wet finger briskly over 
a small section. Very likely you will 
find a thin, hardened film of soap 
which ordinary scrubbing or mop- 
ping cannot remove. 

J t takes more"elbow grease" t han 
scrubwomen have to really clean 



the average floor. It rakes the steady, 
flexible pressure of the Fsnn ell 
Scrubber to get right down into 
the crevices and pores and pull out 
the imbedded dire 

More than .1 hundred different 
lines of industry have learned th.it 
clean floors have definite com- 
mercial value. To some they are 
good advermi ng. To some they spelt 
superior service. To others they sig- 
nify health. To still others they mean 
a clean product made by clean 
people. 

Write our Chicago offices for com- 
plete information. 



AMERICAN SCRUBBING EQUIPMENT CO. 

4 if' un/gcttrfn tf timtio ,£fwni| Vtuniir 

GwnJ OAdm: 132 N. W ibnh Ave, Chioafo Factorial: Hmiltl, Mo. 

Pinnict office 

Aiuni muwmn mm Mm juhiui iiwau nNLAnmuA ialt uei cttt 

vmhuom cauoo nmon uumid Htw nuiH utthwuh tM fumm 
■htw mnui ntDUnHwacai m»hu» mw tw novumi 

EUYIUMD WUHOTI 



FINNELL SYSTEM 

OF POWER SCRUBBING 



F 1 N* M F. L t- SCILUBBEB. 



"CLEAN FLOORS 
Reflect Cieam fitumta ' 
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LaSalle Problem Method 

— oirJ ttotr it successfully condenses a lifetime of experience into a few months of study 



A [jiicttiitfi hu blocked action <m the part <>( many ihmiehllul 
mm who were and are xirrcete In their Ar+irr tn qualify In high 
aalarv tic Eds. They have a* k i .1 ^.riii- ,•, . - w !.< i r i cutting tained 
at home by ctmespondencr miR Kt rtnt pfuve lij be mere 'Tsook- 
Ira m iti ' —impractical — unmarkelaNe. 

We have no fault to find with ihcj n'lestion— it !■ a natural one. 
The burden < >l t«ur crittciKn rest! on the nun who permi I - r 1 , ■ 
i juratii n h> be ha c wn answe r, arid t. » bli * Ic and atop him in his 
upward climb wirtk*rt seeking further enlightenment. 

Ft*, when nearly a quarter of million mm L.ur craved wild 
LaSalle and found bitrpef. brltc r th i n ft thruuitli this 1 ra i n i«g three 
mull be suttnd reasons k.r their lueeeas. 

There aw res*™. They lie in the 
LaSalle Problem Method cdmipartinjc — 
nut 'book-learning' " — but rial, prac- 
tkal. lailtle buaincM experience. 

,\ knowledge prirciplrttf one thin 
Tlie ability la appJ v and use principle* — 
jf it tally d.t the av.A at hand, is littjther 
— and the Ra p between the two 1* bridged 
by 'inc [actor and tine irn ly — *sr*itTii™tT. 

That's why business mm place Such 
a prr-raium <n experience — It aaJeguardj 
tb-m attainst cosily earxcrunemts. 

suppose y- u d'cidid H' utc tip ax 
your fife smrfc— accountancy, say. 
\i mt stretch your Imajrinarion a trifle. 
Supr«i»e that ihriiugfltlbe office* at an 
inftiM-ntial friend. ■mnijetrieriB wtre 
made fur you to step in and immediately 
occupy (be position y ou intended train' 
inn to fill— riphi in the OTgaruntion of a 
big curpuratirin — with a Complete dc 
partmeM under your order*. 

Say that by your *ide were placed, u 
your instructors and jruideH, Several W|!h 
tirade accmjnianta — men tit national 
fepulaly in - their tide duly being to train 
and equip yon. 

With these rnen instructing you In phjpef principles— then, Jtrtl 
yourself rxcrctstcig your own judgment in handling transactions 
and aolvir.g problems aa they an*e in your daily work— do you net 
the idea? You Wf.uld be ScquLrtn[| rx^rtimt hghr withUie 
bed-t'-Ck fot.iS.mi' i,i.il>4.l the prulcssum. 

Sjiiing in the chair of authority — dealing with actuaj hisrinfiai 
[earning by applying what you teamed — with expert* ccirrectiniT 
your emirs, ffmroending gwid work, guiding yuu aright thnjiuyh 
the lamifkatii jni. muiine and emergency stlLMtkiri. of tbe entii* 
aceixinting field and making yuu make- pood every step of the 
way— mind— rwt J*l a ctaasraom, hut rijrit( in a buflinrss orhce 
where JWJ wuuld be actuajly diiin|Z die WOCX JTOO were, training IY<r — 

— wnuldn't yt'Lt, a| the end of a year or sn in ihU situjuii-n be 
couch Unher ahead than men wbu had spent years seekinc the 
phi* knowledge In the old, hard, 1 Tind-out-(i>r- yourself" ' way? 



You can answer these qiie«t]'«<\a 'juur sj* «1 sense leiisytiutha 1 
the aitualion described wmild nuke ymv a practical man— sure, 
Certain and confident — able and capable ui taHH| ckiwn any 
sitqatlon the accountmu field ciBrrcd. 

And thai la why the l_iS:i.llc Prubltfm Mrthul maVji* uraeticaj 
men. Simply becjuise the pri cedure <Milliti.rd ahnye if |i illnwinl 
exactly, 

Trup, yni da> your wnlk It humc. TrWe, die rrperta who htip 
yi.it atr I .. itr.) here In Chicago, 

NeTcrtlKlesr, under the LaSaJI; Priblcm Meilh4 yvna ar» 
actually oCCupyln< dm position you are training f> fill, whether h 
be In the seeuuntaricy field, or t rathe, tit 
busines* managrmrrit, or law, or COT- 
rrt['indence — irrrupecilve nf wltai ■>.:!.] 
air »tHilMH^.yMj.iti afqinrirn; [irtu. , .. 
and ap|»l>-inK thciri in actual tnuiness 
under the walchiul eyes and helpful 
pun iiincc 1 .1' menhif^irj your chtwen hi let 
And whm yaa tuve ceanplrtrd y<wr 
L-iS.tlle wirk, you can truth lulJy say 
ihiH yod arc hot only a than ply trained 
r:. in. I iiji .111 rlptrtMUd ltt.ni — y. in ktn iw 
the bed-rock principles and yuu have 
m*td them all— they are familiar tools in 
ytiur hands. 
A La&aiie nun can walk in anywhere 

with tufifidencr. He dt)es tvM. feel the 
uncrrtatnly and fear that arise when one 
facel the new and unknown. Under the 
Problem Meth<4 he has explored his 
chosen field on his own leet — the <|ucs- 
tkiHS, thr pr> Mem*, (he dlftkullies— he 
Las met. faced and ctmquered them ail, 
lbs experience makes him know that 
ahbo he may be aasurniri)! a new poeitkm 
at higher txiy, lite duties oi that jxatrtkn 
are an old, I aim liar hi ry 
Experience iacaiihcanka) in busiaeaa. 
There are only two ways to aet iu 
One is the old. slr.w, uncertain way. The man who chmMeit to 
ream a branch of busincM by ukkirsf if op bit by bit aa he govt 
aloh b, finds the yea.ra tlip by taster llun be thought and &ome- 
timel hiJ f.iri.rgfcS* tvX. as sure as he bad anticipated, tur. all the 

''hits of knowledge" he sogghi may rvrt have cotae hi» way. 

The nther road Is short, sure and certain. It lies thru the 
Problem Method, evdusrve wbh LaSalle Eatcrudor University. 
This *ray Condenxe^ into titer TtmntJis ex[erieric.f vhkh it takes 
most men a lifetime |o ij.Hii. 



There is food for serious 
thought in the literature 
that comes when yon 
Send the Ctratnti at the bot- 
tom of f&is page. 





Tfa L-tSJh PrmVim HfiltaJ timet «>u *" ^Im 

i/tfu ti ■ *■ ir n rVu rw fiir. flip rjr.'ulicu £Ddrj\ p/ntr 'V? tvuur 
ilmfiiit uf .tu2itvr:n* and rn*t jIi: r . ■. L - ■ : ■ J- j ij 
irsj 4/ ttai IktdalMa* frsMcm*. Sttf. cJHIJrUtflCX— 
pr*V*Hmi, ItHfUr fanphtf* - ajfr Jr..- irkirayi for* *»/ 
ugiFi^flLX cr™ h> ajH M /raMTi xt-itT fAr u tkwi.<*X*S* f^rmL- 
itm MwfhjJ BtLLliiai i t m ^Jh; J |Mlf Jiri UHf hfriut J mm% 



LaSalle Extension University 

The Lurgesi Business Training Institution in the World 



If you bj* In esroettwhao jet) say to ynursell thai yem mgii do something 10 permanently Incr ess* year 
earning capactw — tb*n — Cheek the Coupcm below in th* eUuue rtpptixne tnai trainhig w Bid Is appeals 
mail to joa. It Is a step you will never icgrcL And it it a step that is cni hundred time* s» tiard tp 
mak( tomorrsw as It is to lake today i Where's that -pen — never mind— a pencil will da just, aa ntt 



L.ASAIXK r.\ 1 F NSION UNIVERSITY 



tail IIIUH b> nm. 

ni'icH** *ccoLwra«cT. 

l»jTr»iiinw fnf p««|uhip u audi, 
ur. Oartf«ll<r, Pubhc K< 
mmmxmt. Cmt AMvaabnC, 
Mm. 

rnHUSI^Lii HA'Hr.tMtNT: 
UtrxniM tvr Irihnpl. ttvt 
I«f4mJ. iil.l 114 BMiatf 



Dept. 2374-R 

•tin mif»»a wnti in. I um . 



CHrCAGO, rUJMOIS 

r H in matM, -In Tan' ftixMSW Ix " x 



J— I r.i«H T BOOKK Eir IMC 



PCOMHtHl lAt, LAW 
■kwllna . H>iW«u< xnl < 
IUMlftlttlttlT|l v iii|.>y>n 

□ IflAI'l tr MAVAt.f.HF.Hr 
FtMttJ...S anli j n -m i .1 1 n 
mxht Cer sxxinnfti ax luul- 
P»4 XM Iteannxt Tr^Sr UUm- 

□ pVlt*ONMlU. AND E*4ptC>¥. 

TT^I-.lik* 1'** ejft^tvrHpp. fen: 



I— iSAhK 1 1*1". AW O Fl.M ANC [ . 

L_Ji>«hiip* r..>.»r rP MT« |»- I 

in IIHH.fei ffna 1 < nsnjijj 3iOrl u 

lixxi 

j-irlCi|tHt>* Itn.llfliMi 

L llrxi^ihtf fur tt M l f ia^ Trtfftvi 

pxod«i&xnil C—DT *hi>-». 

□ IHDUSTRiaL Xt AN ACE. 
XILMT Ett IL li ICV . Tl**n- 

[»«Mrhn»mr Hrtd- inrfillthHt 
■Arftipirifl IniRinM It Ih* 41 tmc 
tow* of *BMflTurf . 



□ BUSINfJiS Itfltt 
iSci 



VVHil 

Tn,ln.ni l« i-™.ILnn» mi 

■hiimi. at-xii axHjx Dr 

vrillh* }R^lil«IX. 

□it*W 
Tr»r 

I— l«ODf nM 

hMaxwa af LxdvAnd . _ 

Fi"**lT*»ii. 9<ll>-FlirW!BM«l 

Oixiljxrrtaiv. tmrnrnt aspawMair 



n*n^ f n* B»l-j l^L-B | l < tn . 

i Mi'Alur 



nlFFICTIvr S-PFAKlhC 
L_l J^alnUS la il* in at r«*M£xl, 



O^a^fjs 1 *!^ lyifr'A-"!! f 



Hit, iMti.ru 
t . i.Jrr|. 

AC 



[IP, la rtrMTXINatar Slain tl-«rd 
■ml xu Ixat lt Bii ETxreinxlMint 
r-|COHMijlCIAL SPANISfl. 
1_J t'Tmjpinir Jo*- Jw*ICKX* ■* F'rr 
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Wheat baa unee inuched t'-f°> Cfim on the (un 
JO Cents, tadnn at fk (U> * lentj. 

Tbo I910 trny of »uoJ is in warehouae |irac- 
tKaJJy intstt with 30 cents advance from IekjJ 
bank*. There )ui nut been ■ trrer burer <ir Lam I' 
buyer in cJk eoutJiwcai ifeii* fill, ind n (kpcnJ 
upon the annual uJe r./ calves, jtarlings and 
lambs tu meet operaiing npcAaca. Da)' be/ore 
jroatcritar 1 *a» offend J cents per pemml for a 
enen cow hide Caav i hipped to K.ar>aa Ciry 
Rave B«tt*d |i f<oa Four and fere rear old n cert 
bioufht J+o, co, 

Tke local hanks a« carrying these liven™ e 
interests, mil liquidation upon thii basis »cul.i 
bankrupt the communitT. I'htr b*"t financed 
1 h e production of the coiian crop, but tan carry 
thii no longer . 

We (p»» a tuple comm. A week ago lair 
Monday iwemv-eiehi bales handled for growers 
[hreugh my office teld in Ne* (Mcani for It rents 
per pound Wt tried to get siaieen bale* more in 
that salt — nothing Joing. I'M 11 «» top tale fur 
the week. 1 ,«og poinit prrnnunv. Vou will find it 
tn tbt fovemme n : weekly marker report and j( 
shows the Llau of uur ifciJJ. Lai! Muiiin mirtn 
bales told for la cents Ihax are the total *ilo 
on the market from HfiCC sere» of eoiton in t"» 
weeks' One of the Laritt Oklahoma loKon buyers 
«iil« mt that [he (rcarai tannic of hi> vutchaae* 
■re it^nnr eentt per pound. Ir l-o*i» ui cents to 
pick totiao this year. 

Not* arhent 11 the trouble' Who tin tell ali? 
liirre aro many factor*; Ikil surely finance it not 
the lessf. Whf n rh-t farmers mk for relief they are 
stcmed ufaeekini "elaaa leiiiUiino," or arc aJapicd 
tn the fan by the brutally uncomprrhendina; 
uiitibtnt that the Treasury rould not be ■ Party 
10 an umjrriiuung on (he part of ajiY tort of pro- 
lo huld their cnmiiiodirtra lO-tifitLaJly for 
itire purpoKa 
A* a mailer of facr. u not our enure financial 
t,»tem in its effect "claw legislation ?" No* lo 
(**or al say one «Jaas; but eronly dweri win atiye 
against the agricultural prodocmg classes sod in 
f»»W of all others f It it )>aicd em 1 rely upon rapid 
turnover and ahon-rime loans. The merchant 
and retailer who does not rum hit stock three or 
four times 1 year, the banker win docs not com- 
pound; hia inieretr every three 10 m months, will 
not last Lonaj in business- The farmer produces 
once in 1 year, meat, wool, cotton, wheat, corn, 
bat. and this product i» marketed during twelve 
roorjihj enming tea procjuetioft. S'a financial 
syttufl ia fully available for turn, 

MUCH prn and Can kii provoked by 
"Firing; the Fltg on ■ Deficit" which 
led off the December number. 

According; la the Boitan Hrreld, Smatof 
Joan, of Washington, used it a* a texi in 
an iddreai in that city, declaring, that the 
Itritude s« ib.iivn by ihe article wot un- 
American and urging thr Bottiwi Chamber of 
Commerce to censure Tm Nation's Bun 
wu* and dnnand rh»t lurthrr pub|ir»tion 
nf such art 11 let br stopped. 
Robert Dollar, of Sin Francisco, writes: 
" ( su much inicreated in ' Fly in* the Vtag em a 
Deficit.' It it the Erst article 1 have seen ihai 
got* nght to the heart of the mtuarini!. The 
Governmeni cannot orcrate ships in competitkuii 
with the ihip owners of eh* world. I hcv are 
trying to get ship-owners to )>c fimtiafi enough in 
buy «kip« at war |rrues. Ther can get new «nd 
irrcaponaihla eompanica Id buy bat none whs 
know 1 he buain«sa- 

U ■■ nnedleaa to say thai the •Shipping Board will 



The Board, at present, it composed of 
one nsw man, one ahippiiu man and the balance 
are editors and lawyers Whit wuuld be thought 
of a th ip. owner who would put himself up to mania* 
the Navy, or a aJiip-owiier who wnutd hang out his 
■hingl* ai a lawyer' In t.nelsnd the biggcat and 
bat ihip-owisrrs of the United kingdom art in 
chuge of the (iortnuntiil ships. 

li looka ha me aa if the only su out » fur the 
Board tu sill their ship*, at prices foe simitar ihip* 
in foreign rnqntrara: ihit it $t<* per rktsdwcu)bt 
ton foe tbips ther at* asking f il< far If ther 
eeniMH tell I hem ail, then charter (hem out on bare 
boat charters- three 10 four mrvithi' tharrrr hire 
hi be paid in advance-, world trading privilege 



UNITED STATES SHIPPING BOARD 
OFFERS FOR SALE 

Steel and Wood Ships 

And Wood Hulls 

Bids will be received on a private competitive basis in 
accordance with the Merchant Marine Act at the office of the 
United States Shipping Board, 1319 F Street N,W., Washington, 
D. C. 

The ships offered for sale include steel vessels and wooden 
steamers. 

The steel steamers are both oil and coal burners. The 
Board has established a minimum price on these vessels, 

TERMS ON STEEL STEAMERS 

10 per tent of the purchase price in cash upon delivery of 
the vessel; 5 per cent in 6 months thereafter; 5 per cent in 12 
months thereafter; 5 per cent in 18 months thereafter; 5 per 
cent in 24 months thereafter; balance of 70 per cent in equal 
semi-annual installments over a period of ten years; deferred 
payments to carry interest at the rate of 5 p*r cent per annum. 



The two hundred and eighty-five wooden steamers for sale 
are of tea different types, as follows: Nine Baugherty; Seven- 
teen Baliiu ; ten Peninsula; six Pacific American Fisheries ; one 
Allen; one Lake and Ocean Navigation Company; thirteen 
McClelland; one hundred and eighty-six Ferris; thirty-one 
Hough; eleven Grays Harbor. Also have a number of wooden 
hulls of various types. 

TERMS ON WOODEN STEAMERS 

10 per cent cash on delivery. Balance in equal semi-annual 
installments over a period of three years. 



Bids may be submitted for one or more vessels or for any 
combination of above vessels, and must be accompanied by 
certified check made payable to the United States Shipping 
Board for 2>i per cent of amount of the bid. 

Further information may bm oht«ln*d by request tent to the 

Ship Salt* Division. 13]» F Street N.W., W>*hin,rtt>ri, D. C. 

The Board nunet the right to ro;cct. any and all bids 

Bide ■hoiald be addmtwdl to the UNITED STATES SHIPPING 
BOARD, WASHINGTON. D. C, t mid indorsed "BID FOR STEAM- 
SHIP (Nam* of Ship,." 

Ship and Sail under American Flag 
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ALL OVER 

the 
WORLD 

the quest for Petroleum 
goes on constantly and 
"Oilwell" Machinery is 
conducting this search. 

Test Well for Oil in England 




When the British Government de- 
cided to mtke an official test for 
Petroleum in England, ,r Ot!«ell" 
Experience was called upon to fur- 
nish the drilling equipment. 

We are Specialist* in 

Oil and Gas Well 
Supplies 

and our experience in manufactur- 
ing supplies tat the oil emintry 
dates back to the drilling of the 
First Oil Well In America in 1850. 



Amy Slmt 

Awf Strut 



Oil Well Supply Co. 

Main Officii; 

PITTSBURGH, U. S. A. 

f*«w T«lr Lai AnfJti jt»n fraixiis* 



Then iiuicad of having i deficit, a* rou ititcd. 

tlirne would ht kocnatlung coming in." 

I^R'IM «^Yffjf nmrtfrt ht hjvj- h< .ir^l 
1 from the article, Mr tiro Oil 'Rifht*," 
which an jniili ilir in, 1 Mjfpri*inc to lorae. at 
Ir.nr |h»( not our of out oil "cOIKCWMu" in 
H«ito wii obtained h> ihc uncalled Kitk- 
ttairi mrthoiU. (.'heater T. Crowell, nf N«W 
York City, ti inspired to write that the 

public Ought to know the diHrrcnce hrrwrfO 
concrtaian and "concriaion," It is the 
Brneral notion ihn the international tancet- 
iinnnMTC, through back-rtair* work in back- 
ward count ne», get ridt prtvilc£r* for n**t 
rn niiihirig, Ti> ujmc extent that i* ttur even 
in Mexico, but Mr. C to writ etplaint that 
rhr word concession came 10 have a new 
meaning when a stable £4ivrrnment waa set 
up there and businri* carar under proper 
regulation. A charier or permit to do bun'- 
rtci\ \- ±- itill ■ ill-J a lurnrMinn, and thia 
wii what American* obtained in those daya. 

"The grant* which were an expression of 
government favor invariably went to Meiti- 
ran*," Mr. Crowed explains. "You will 
rradily underhand (hat an American corpora- 
tion would not want one. It implied a J u turf 
dependtrne upon eovernmmtaj favor thai 
would certainly not make the stock* or bond* 
very desirable investment*. " 

The principal American-owned oil prop- 
erties, foe instance, were bought from private 
owner* in fee aimple. President Cirranza 
derided In 1917 that (lie oil belonged to the 
irj-i^'f) ajiid c h.-ir ihrir owner* muit pay a 
royalty for the permiitiion of production, 
h'i'rrijl rmifi (runi rhr (rnvernments nf Great 
Britain, France. Holland and the United 
Stair* protested against thi* confiscation. 
President dt la Huertt CaVe some oi these 
lands to M«*kan« on the ground that the 
Americana and other nationali had forfeited 
thrni, Thne Mr titan*, as Mr. Crawell 
make* clear, are cotKestionairra in the old 
discredited acme , the Americlfl* who obtain 
a business charter in a legitimate way are 
C0OH.*e«*inn#ire» in the modem American sense. 

AND HERE, a I the end of ihe bat column, 
■** i* a titling place for one of the many 
Christina* (fTeetine* Tile Nation's Eii si- 
nr h received from it* friend*. It i* from 
glean Arnold, Commerdai Attache at 
eking. China, and r**di : 

1 he j-enple nf Clnni, rhe oldear and mo*t populou* 
narinn, KnJ 4ffcctionare Chriatma* ancf New 
Year ireeting* tu theif American friends arms 

tlw Pacific 

The twentieth cenrury will he Atia'i, M »o the 
nineteenth century America'* and the world'* 
arena of commerre will I* ahi/ied r<> the Pacific. 

The future of America tt on ih« V^:t\r. !>nrde'i»g 
Upon which nn: nation* po*ie*irn«;. in the aggregate, 
three-quaiier* ufihe pupuUtton of the entire world. 

"f >ie Chineae RertuMic, now at the dawn of modern 
induimaium, offer* to the people of ine United 
Sitiea their freaiesr potenrialltiea ittiemwinerte 
and tra*to. 

FurtunnlcK »t pt™"d the toed will of ttlt 
Chine** to a greater degree than do any othctai 
let iu.pte»erve and further tlm mmi ptremm i:tri 

The United States posacne* a vreater Pacific 
coaadine than doc* any order nation; one can IxJiald 
rJir ihorci t>f <m frnm ihe <A ihe U. -S. in 

ftliikii. 

The P»n*m* Canal hu put ihe Gulf and Atlantic 
port* on the Pacific. A bridge of American diip* 
i* now weeded to emend oar railway* to Alia. 

The St. Louo- Peking* tiprrai, ftillowing the 
■rear circle route, would crou Berfnf Strait 
''rhroita-h a rqnnelJ, limnj the 7,c»» mile* in 
•ht day*. 

The *log»n H Thr c * Day* hy K\t t Three KoOri 
by Wirrleaa. San Fran- 
aeeq to SJianghai" wilt 
convert the Pacific into a 
pond 




Audit 
Your 
Cost 
Methods? 

Your arnmil statement rt- 
suiting from financial audit 
may dictate a dUconcerting 
inventory adjustment. How 
much of it haa been due to 
pricing at "ixi&t or market" 
and how much haa been due 
to inaccurate cost method*? 

You must rcty on your cost 
figures now more than ever 
before. Are they- depend- 
able? Do they tell you the 
whole truth from month to 
man th f 

As experienced inehiattial 
roraultantfr, we can analyze 
y our i ii v en t l r ty a. mi fi uancial 
statements to determine the 
extent i»l l he errors in your 
costs, then turn to your cost 
methods and deviae the 
necessary remedies. Inci- 
dentally, we can tell you 
whether your inventory 
itself haa been set up to the 
best advantage. 

Yea taB jttK,T 
jewruditr (cumiii im 

itirA tin Jrrtiir, 

GRIFFENH AGE N &, 
ASSOCIATES, Ltd, 

It* South M-icJirww 
CHICAGO 

Con iu(t4ritt in 
Frne4e*it* of M#o»xcoicaJ 
Buhirte** Organ it* rlor* 
leiduicrial Hrl jimni 
Ppo du etion Coneeol 
Coat AtLCiuniinu 
t^tfice ^yiif in 
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Till NATION'S H ( ' S I N I S S 



But Fire is working faster than 

our builders can 



THE house that burrs 
down today is more 
than a loss to its commu- 
nity, it is a drag. It diverts 
unnecessarily the labor, 
materials and financing so 
badly needed to catch up 
with a building program 
now 50 lamentably behind, 
h puts increased demand 
on restricted supply. Tt 
keeps prices up and progress 
down. 

Vet still ihey burn — and 
still we need a million 
homes. 

It's shameful when we 
analyze the figures and see 
that more than half of 
America 1 ! million dnY.nr i 
day steady fire loss is not 
only preventable, but easily 
preventable. 

What makes the na- 
tional figures so big? , jjfl 
It is Communicated fire * 
that, leaping from roof 
to roof, wipes out 





Asbestos 



an entire community in a few 
hours — and th&t is absolutely 
preventable- — for your roof, now 
a fire hazard, becomes a fire 
barrier the moment you make 
il all-mineral — Johns- Man vtlle 
Asbestos, 

And what is more, it gives 
you an economical roof. 

You naturally associate Johns- 
Manvilte asbestos with fire resis- 
tance, but bear in mind that the 
same qualities that give! it rock 
resistance to fire also provide it 
with rock resistance to decay — 
a double saving by simply putting 
on aJobns-Manville roof instead 
of the inflammable kind, 

JOHNS- MANY I LLE, I ncorpormlad 

An., >t 41 it Si.. N<- Verb City 
CANADIAN JOHHS'MUH VtLLE CO- N .Thhk 



NOT only la Juhna- 
Manvall* AilHtlet 
lb* atl-oiinai »l rt»f— 
but a I v.' tha all pur| 

— In buili-up 

— in naily rull lotm lot aloptnr 
load 

— in ranufitill (aim fof llllNIm 
and aidinf. 

—In thing I* term for d walljnp 

— all appruvad by \fir Un- 

darwrthan' Laboraiurira, Inc. 

— and all nr.c -iunr J Of I ha 
hunJrad ft moia rirna and 
io*n« thai ha»» nrdjniriLH 
anain.it inflacnmabV roofs. 




InK Rl !ar flat i;;c4>. 
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[ohns-Manville 

Serves in Conservation 



Every Evening at 530 
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Ir PEOPLE are to get more serv- 
ice from Public Utilities* they 
must mttt make it possible for 
the Utility to provide such serv- 
ice. It is impossible to furnish 
1921 service at 1914 rates. 

Only by showing a satisfactory 
balance on preset it ofKrdt um< can 
they finance die replacements 
and extensions so badly needed- 

To deny them relief is to with- 
hold it from ourselves. 
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SAFETY IT 

TOMC 
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■ RAILWAY MOl 



RAILWAY MOTORS AND 




CON TROL APPA R AT V S 




Housing Your Men Well and Quickly at Greatly Reduced Cost 

The following i| miration is art excerpt taken from a letter reeenrly senr in the Aladdin Company by Mr. ti. E. 
Rowland, President pi* the Champion OjJIicrirs Company, tif Cleveland, Ohio; 

"I will ter it ■• m pUmturt fa 4a our/jww wiih aire* (n»pl* ** ya. 
and van may mt anurci/ that U r rirtiirjifi ,irv«rrri'u U MiurMrBM." 



"A Man's Home Is His Castle " 

How is it with your employees? 

We manufacture tmiu-irri*] " houses for many of the 
biggest anil mr*t progressive enrtmratinrt* in the country. 
Thv vrvicc wc rendrr menti the eniHir-ciutnt <.t tlu-se 
tirim. 1 "hey give ir gladly. Wc will tell y<*i who they 
are. The investment they have made «n industrial home* 
plainly must compensate them. And rt doc*. Good, 
t,iumu>rtahlr houses: rtabavc radeai a nmunity-' con- 
tentment ii ushered in and grouches ushered out. 

Prugrcuivc management has> found thai its interest in 
the workmen extends beyond the factory. It goes info 
the home Good industrial housing is not a philanihropii- 
movement, it -"Oof welfare work; bur it i* a sound, wfe, 
business proposition. It pars dividend* when manage- 
ment has forgotten the price of the houae. Bur the 
employee doesn't forget ki-t mmjcrtahU htitrtt, because he 
.aoes there every night. 



When you are ready to consider your hotiting 
problem hear these facts in mind: 



Aladdin 



— expedites your building project — 
- houses your men well and quickly — 
—save* 1 8% of the cost of lumber— 
— saves _}o% of the labor cmt 
— reduces the skilled labor required— 
— guarantees complete shipment nf materia! — 
-guarantees the quality — 
— carrie* material for t,coo houses in stock 
— ships fmm the nearest timber region—* 

— i|uuie* lietinre price* on »nt on!tr from ant kiwac wjj to * lmj of 
Ijooo, Including ehurchet, *cfloak, »ifc»», wtwr iml *iw*v* tyiirm«. 

r kic plants, utni arnf Iiiiuh liflita, hr-iHnf |>l»nt>, idrrt p-trkv 
lf«e»i liwis, *fr.. Complete 

ft'riit. win or flo*t jvr ,4i*Jdt* i«l*Sat fto. fa6 




1 - - . • B«« City. Mich, 

0/ftce.f an</ 5&^3i£ 



Toronto, Ont, 
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The Autocar Method of Road Building 
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Autocars Building the Pennsylvania State Highway 



HOWARD B tiRfrN. of Smarthmuic, Pa, 
haft brm an Aurricaf u«cr for five yrari and 
» Dm operating a rWt of riftr* n Mc i» a budding 
»wppU <i<j|«1 M^OMirraii hauur 

The** pitini iltuvtt ate thr manner in whu.li 
he u doing the hauling for Uim n llmthc-ri, *>f 
Bmiin, who havr thr contract to huild Route 225 
of the f'rntovivartij State highway— a cement job. 
lint » part of the nrw permanent highway cno- 
Cheatcr Mai N< 



I h« tit* of the miu-r limn » the Autocar loads to 
a i hire -hag mn. and working on thai unit h»«i», 
about ihnf hundti J anil iwrtx i 1. 1 1 ««f n.*d it put 
down rvrti das , 

The haul from Mr. Gmn'i yard* ro iht- tinker i> 
<Kik a tulf mil.. ..nd hvr Autocar* an nitfiut nt 
to krep the minr pnng to rapacity, tin Autocar* 
air n|tupp«d with thr standard e*tra low Autocar 
mary dump body wtih the ftpcfial removable 
board, rrlca-> J fr. .in ihi -hiver't *eat. 



2 -Too Chawift 
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Hrav> I'HiU 



THE AUTOCAR COMPANY, Ardmon, Pa., 

"TWa» A ■aoi'— **aT Kaaaaaaa aaaaVal tbfilu { j aaaamaLaw W 



o\ a. ii I . ffcJ 1 ^ * ^ , rZ^*T f w,! £7*. ^HT" 

Autocar 



Wherever there** a road 



